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CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENT.  THIS MORTGAGE is
made this 18" Day of FEBRUARY, 2000
between the Mortgagor(s),MARILYN A. DALEO
AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 6, 1986, KNOWN AS
MARILYN A. DALEQ TRUST. -

ACCess  credit Unton

[0l W~ Nrsaelt Bl 8222

hmgjﬂ, aL @153 (herein “Borrower™) and the Mortgagee, Access Credit Union, a state
chartgged credit union whoce address is 10001 W. Roosevelt Road, Suite 222, Westchester, lllinois 60154
gth “Lender” and sometirpis “Note Holder”).
WHEBEAS, Borrowe! Fas signed an Adjustable Rate Note under which Borrower is permitted to

Period, (the “indebtedness”) with interest, Juring the Repayment Period. That indebtedness is evidenced by
\\X\Borrower’s note dated FEBRUARY 18, 2000 ‘ard.extensions and renewals thereof (herein “Note”) which is
\ " incorporated by reference: '

“ TO SECURE to Lender the repayment of the indeb’edress evidenced by the Note, the payment of all other
sums advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained; Borrower does hereby mortgage, grant and
convey to Lender the property legally described on the atlacnad Exhibit A (the “Property”), located in the
County of Cook, which has the address of 3740 N. LAKE SHORRE DR. CHICAGO, IL. 60613 together with
all the improvements now or hereafter erected on the Property, arid all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part ot the Property covered by this Mortgage.
Borrower covenants that Borrower is lawfully seized of the estate heraby. conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencuriserad, except for encumbrances
of record. Borrower covenants that Borrower will defend generally the title to.the Property against all clams
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the rrincipal and interest
to become due under the Note and late charges as provided in the Note.
2.Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are payable under the Note, until the Note is paid in full, a
sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground
rents on the Property, if any, plus insurance, if any, all as reasonably estimated initially and from time to time
by lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to
the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
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applicable law permits LerldLJr lo\InQJEDE cl‘ngal é}rlﬂvverg;i Q:IEnXagree in writing at the time

of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums and grounds rents as they fall
due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowes
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwi
acquired by Lender, ender shall apply, no later than immediately prior to the sale of the Property or
acquisition by Lender, uny Funds held by Lender at the time of application as a credit against the surﬁb
secured by this Mortgage. ped

3. Application of Payrients. Unless applicable law provides otherwise, all payments received
Note Holder under the Note and paragraphs 1 and 2 hereof, shall be applied first in payment of amoun
payable to Note Holder by Borrower vader paragraph 2 hereof, then to interest payable on the Note and
then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trusi i other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants {¢‘make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, finies and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehc!d payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the-improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and such
other hazards as Lender may require and in such amounts ane for such periods as Lender may require.

The insurance carrier providing the insurance shall be-choszn by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably witiheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall iriciucle a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right t= hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other secuiity agreement with a iien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leiider within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to ‘scttle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
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appearances, disburse sLJu uﬂgrﬁjj%glrgjr(a%elﬁﬂog;ygg Xi take such action as is

necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any- such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are nizreby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other secu'ity agreement with a lien which has priority over this Mortgage.

10. Borrower Not Re'eased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ariotization of the sums secured by this Mortgage granted by Lender toany
successor in interest of Borrcwer shall not operate to release, in any manner, the liability of the originai
Borrower and Borrower's successurs v interest. Lender shall not be required to commence proceedings
against such successor or refuse to exteiid time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 2ny demand made by the original Borrower and Borrower's
successors in interest. Any forbearance Ly Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable iaw, shall noi't2-a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joilit 2ad Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and tie rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject(0' the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Nartgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees n=t Lender and any other Borrower
hereunder may agree to extend, modify, forebear, or make any other accsimmodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and withoat releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be givan.ir-another manner, (a)
any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address 2 Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and to this end theprovisions of this Mortgage
and the Note are declared to be severable. As used herein, “costs,” ‘expenses” and “attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

3ofe

00162784




15. Transfer of thel'lJ N O F F I g}nlA L C O RM any part of the Property

roperty or a Benefici erest in Borrower.
or any interest in it is sold or transferred without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

Borrower and Lender further covenant and agree as follows:

16. Defaults, Acceleration and Remedies. Except as provided in paragraph 15 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give notice to
Borrower as proviucd in paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure
such breach; (3) a unte, not less than 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the
notice may result inac:eleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the ng*it to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrowsi to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lard:r, at Lender's option, may declare all of the sums se'cured by this
Mortgage to be immediately due and puyeble without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable atinmevs’ fees and costs of documentary evidence, abstracts
and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by
this Mortgage due to Borrower’s breach, Borrower shz'i-have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which wouid be then due under this Mortgage and the
Note had no acceleration occurred; (b) Borrower cures all breacnes of any other covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower pays aii reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained. in” this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 16 hereof, including, but (e fimited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requir= to assure that the lien of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation to ‘pa7 the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration.!i7d occurred.

18. Interest Rate and Monthly Payment Changes

{A) Change Dates

The interest rate Borrower will pay may change on the first day of each month. Each date on which. Burrower's interest
rate could change is called a "Change Date.”

{8} The Index

Beginning with the first Change Date, Barrower's interest rate will be based on an Index. The "Index” is the prime rate
published in the Money Rate Column of the Walf Street Jourmal. The most recent Index figure available as of the last day of the
previous month in which the Wa// Street Journal published a prime rate before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index, which is based upon comparable information. The

Note Holder will give Borrower notice of this choice. When a range of rates has been published, the highest rate is used. The
Note Holder then rounds this rate to the nearest 0.25%.

(C) Calculation of Changes

Before each Change Date, the Note Holder will determine Borrower’'s new interest rate. This
amount will be Borrower’s new interest rate until the next Change Date.

Following the Draw Period, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay in full the then unpaid principal balance on or before the Maturity Date

00162784
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in equal principal payments. I’\el resuIF FslcaCc: l {%r\wl\ml bg%e new amount of Borrower’s monthly

payment. The applicable interest rate can change each month during the Repayment Period.

(D) Effective Date of Changes

Borrower’s new interest rate will become effective on each Change Date. Borrower will pay the
amount of his new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of Borrower’s monthly payment changes again.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the

Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

%%QIXM i FRuleo (Seal
Borrowetr

Borrower

STATE OF ILLINOIS )
) 58
COUNTY OF )

%DAQLL@’ @umoz_. a Notary Public in and for said county and state, do hereby
certify that ﬁmr. Ivn ﬂ . pALe,a ’Ro\/ F ‘Dg L&O , personally known to
be to be the same peréon(s) whose names) is/are subscrlbed to the foregoing instrument, appeared
before me this day in person and acknowledged. that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, {or tne uses and purposes therein set forth

Given under my hand and official seal this __ /X" ) day of H000 .

My Commission Expires:
o3I~ 00 Notar ublic
This instrument prepared by: RAQUEL QUIROZ
— . (TEEELEEO0LON
RETURN TO: Access Credit Union Suite 222 4 "OFFICIA L g: AL"
10001 W. Roosevelt Road ) RAQUEL QUIROZ
Westchester, IL. 60154 % Nolary Public, State of Hinols
2: My Commission Expires 0373300
$005500056559556550400¢ X
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UNOFFICIAL COPY

EXHIBIT A
PROPERTY

LEGAL DESCRIPTIO:

UNIT NUMBER 3740-12A, AS/DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE(HEREUBAFTER REFERRED TO AS PARCEL): LOTS 1,2,
AND 3 IN OWNER’S DIVISION OF LOT 4 AND PART OF LOTS 3 AND 12, ALL IN BLOCK 6,
TOGETHER WITH A PARCEL OF LAND. ADJOINING SAID LOTS 3 AND 4, IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21, AND L97”R 33 TO 37, ALL INCLUSIVE, IN PINE GROVE, IN
FRACTIONAL SECTION 21, TOWNSHIP 40 NOPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT Ti{EREOF RECORDED DECEMBER 1, 1925, AS
DOCUMENT NUMBER 9111941, IN COOK COUNTY. ILLINOIS, AND LOTS 6 AND 7 IN THE
RESUBDIVISION OF LOTS 1,2,3, AND 4 IN P.N. KGHLSTAST’S NEW SUBDIVISION IN PINE
GROVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH BLAT OF SURVEY IS ATTACHED
AS EXHIBIT “C” DECLARATION OF CONDOMINIUM MADE B -AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKINCG ASSOCIATION, AS TRSTEE
UNDER TRUST AGEEMENT DATED MAY 19, 1977, KNOWN AS TRUST NUMBER 40571,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COCK QUNTY, ILLINOIS AS
DOCUMENT NUMBER 24075770, TOGETHER WITH AN UNDIVIDED 1.8557 PARCENT INTEREST
IN SAID PARCEL(EXCEPTING FROM SAID PARCEL ALL OF THE PROFEXTY AND SPACE
COMPRISING ALL THE UNITS THEROF AS DEFINED AND SET FORTH IN SAID' DECLARATION
AND PLAT OF SURVEY), IN COOK COUNTY, ILLINOIS.

WHICH HAS THE ADDRESS OF: 3740 N. LAKE SHORE DR. #12-A CHICAGO, IL 60613

Tax IDNO. 14-21-106-030-1052 VOLUME 485
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