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MODIFICATION AGREEMENT

AGREEMENT, made as of January 15, 2000, by and between Cambridge Realty Capital Ltd. of Illinois,
a corporation.o.ganized and existing under the laws of the State of Illinois and having its principal place
of business at'35 Fast Wacker Drive, Chicago, Illinois 60601 hereinafter referred to as the party of the
first part or "Morigagze," and Catholic Charities Housing Development Corporation, an Illinois not for

profit corporation, 72 i N. LaSalle Street, Chicago, IL 60610, hereinafter referred to as the party of the
second part or "Mortgago:."

WITNESSETH:

WHEREAS, by Mortgage datsd-May 1, 1998, and recorded on May 15, 1998, in the Office of
The Recorder of Deeds, Cook County,i*iinois as Document #98404312, Mortgagor conveyed unto
Mortgagee certain real property in Northiakz, Illinois, the legal description of which is attached as
Exhibit A hereto, in order to secure the payment ot a loan from Mortgage to Mortgage in the original
principal sum of TWO MILLION NINE HUNDKEPE THIRTY NINE THOUSAND TWO HUNDRED

AND 00/100 DOLLARS ($2,939,200.00), as evidencéd by a Mortgage Note of even date therewith;
and

WHEREAS, Mortgagee is the holder and owner of said indebtedness and of the Mortgage Note
evidencing the same; and

WHEREAS, as of January 15, 2000 the outstanding principal balaice of the Mortgage Note is
$2,910,097.51.

WHEREAS, HUD has authorized a reduction in the outstanding principal Ualance of the

Mortgage Note of Seven Hundred Fifty Four Thousand Seven Hundred Eight and 05100 Dollars
($754,770.00); and :

WHEREAS, Mortgagee and Mortgagor agree that the $754,770 principal reduction will i)e
applied to the outstanding balance of the Mortgage Note; effective February 1, 2000.

WHEREAS, the parties hereto wish to amend the terms of the Mortgage Note to reflect the
foregoing.

NOW, THEREFORE, in consideration of the sum of One Dollar (31.00) and other good and
valuable consideration mutually paid, the receipt and sufficiency of which is hereby acknowledged, and,
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further, in consideration of the agreement, covenants, conditions and stipulations herein set forth, the
parties hereto, for themselves and their respective successors and assigns, do hereby covenant and agree
as follows, to wit:

1. 71h: said Mortgage Note is hereby amended as follows:
The said principal and interest shall be payable in monthly installments asﬁ)llows:

Interest aione pzvable on the first day of June, 1998. Thereafter commencing on
the first day ofgriy, 1998 through the first day of March, 2000, interest and
principal shall be paid in the sum of Nineteen Thousand Eight Hundred
Seventeenand 34/100 Doilars (519,817.34) each. Thereafter commencing on the
first day of March, 2000 irterest and principal shall be paid in the sum of
Fourteen Thousand Six Hurdred Seventy Four and Fifty Nine Hundredth
Dollars (814,674.59) each, suchpayinents to continue monthly thereafter on the
first day of each succeeding month unt:l the entire indebtedness has been paid.
In any event, the balance of principal (if ony) remaining unpaid, plus accrued
interest, shall be due and payable on Junei. 2033. The installments of interest
and principal shall be applied first to inter>si at the rate of seven and fifty
hundredth percent (7.50%) per annum upon the principal sum or so much
thereof as shall from time to time remain unpaid, and *iie balance thereof shall
be applied on the account of principal.

2. NOTHING HEREIN CONTAINED shall in any way impair the Mo tgage Note or the
security now held for said indebtedness, or alter, waive, annul, vary or affect any pzovision, condition
or covenant obligation to the Mortgagee and the manner of payment, as herein provided; hor affect or
impair any rights, powers or remedies under the said Mortgage Note and Mortgage; it being the intent
of the parties hereto that the terms and provisions of said Mortgage Note and Mortgage, other than the
reduction in the principal balance due under the Mortgage Note shall continue in full force and effect.

3. NOTHING HEREIN CONTAINED shall waive, compromise, impair or prejudice
recourse for any breach of the Regulatory Agreement that may have occurred-prior to or may occur
subsequent hereto. If HUD initiates an action for breach of the Regulatory Agreement and recovers
funds, either on the Secretary's own behalf or on behalf of the Project or the Mortgagor, those funds may
be applied, at the discrétion of the Secretary of HUD, to payment of the delinquent amounts due under
the Mortgage or as a partial prepayment of the Mortgage debt.

2.

00163582




UNOFFICIAL COPY

4, Allof the terms, covenants, conditions and agreements hereof shall be binding upon
and inure to the bencfit of the parties and their respective successors and assigns.

5. This agrcerient may be executed in one or more counterparts, each of which shall
constitute an original, but.a'é-of which shall constitute one and the same instrument.

IN WITNESS WHEREOF, Mortgagor has caused its seal to be hereunto affixed and these
present to be signed by its President ana i*sted to by its Secretary on the day and year first above
written, and Mortgagee has caused this instriz1ent to be executed in its behalf by its duly appointed
Authorized Agent.

CAMBERIDGE REALTY @APITAL LTD. OF
ILLINO!s m

By: v
Andrew L, Erkes, President

CATHOLIC CHARITIES HOUSING
DEVELOPMENT CORPORATION, an Ilinois

not for profit corporatign _
/) il - D /
By: [ , a_

001635852




UNOFFICIAL COPY

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
—" P
[, o8/t (. & 1D , aNotary Public, in and for the County and State aforesaid,

DO HEREBY CERT!F'/ that@yJzay bymevavk, as a sy eeve«_ of Catholic Charities Housing
Development Corporation; an [llinois non for profit corporation, personally known to me to be the same
person whose name is subzziibed to the foregoing instrument, appeared before me this day in person and
acknowledged to me that he, bairg thereunto duly authorized, signed and delivered said instrument as
the free and voluntary act of said paruiership and as his own free and voluntary act, for the uses and
purposes set forth therein.

olroo

GIVEN under my hand and notarialszal this @Y day of [9”' : , 1999,
4

)
S A e
g

Ndfary Public

My Commission Expires:

MO DS A e,
v

“OFFICIAL S& ) 3§
JOSIE J. GUI™Y . %
NOTARY PUBLIC, STA:. . ...4H0IS
My Commission Expires 1232000

PARASPARIIRIRAT G p b v o v NP



UNOFFICIAL COPY

STATE OF ILLINOIS ) |
) SS.
COUNTY OF COOK )

On this Z’f g XD efor"r“c me personally came Andrew Erkes, to me known, who being by me
duly sworn, di depo‘ e ard say that he resides at 96 Estate Drive, Deerfield, [llinois; that he is the
President of Cambridge Reulvy Capital Ltd. of llinois, the corporation described in and which executed
the above instrument; and-tiiat he signed his name thereto by order of the Board of Directors of said
corporation.

INTESTIMONY WHEREOF, I have hereunto set my hand and affixed my notarial seal on the day and
year last above written.

V

OFFICIAL SEAL
LcBoRA L. GLIENKE
NOTARY FUISLC, STATE OF ILLINOIS
MY COMMISSION - XPIRES 7-18-2003

R A
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LEGAL DESCRIPTION

Parcel 1:

A parcel of land in the Northeast Quarter and the Southeast Quarter of Section 31, Township 40
North, Range 12 East of the Third Principal Meridian, all taken as a tract, described as follows:
Beginning at the Northeast comer of the Southeast Quarter of the Northeast Quarter of said Section
31; thence South along the East line of said Section, a distance of 1383.31 feet to a point; thence
Westerly in a straight line making an angle of 90 degrees 15 minutes 00 seconds (as measured from
North to Weszjwith the last described line, a distance of 428.84 feet to a point; thence Northwesterly
in a straight line‘making an angle of 109 degrees 28 minutes 31 seconds (as measured from East to
North to Northvres) with the last described line, a distance of 721.96 feet to a point; thence in a
Northerly direction-in-a straight line making an angle of 149 degrees 46 minutes 40 seconds (as
measured from Southeast to-East to North) with the last described line, a distance of 721.96 feet to
the North line of the Southe«st Quarter of the Northeast Quarter of said Section 31; thence East along
the North line of the Southeas: ({uarter of the Northeast Quarter of said Section 31, a distance of
541.0 feet to the point of beginning; sxcepting therefrom the Easterly 50 feet taken for Wolf Road
and excepting the Northerly 33 feet which is reserved for road purposes; and also excepting all that
part of the aforesaid tract which lies Sout* of the following described lines:

Beginning at a point in the East line of the{ furtheast Quarter of said Section 31, said point being
616.26 feet South of the Northeast corner of the Southeast Quarter of the Northeast Quarter of said
Section 31; thence West along a line drawn perpeidicularly to said East line, 213.00 feet; thence
Northwesterly along a line making an angle of 135 (tegrees 00 minutes 00 seconds (as measured
from East to North to Northwest) with the last described lizie; 152.58 feet; thence West along a line
making an angle of 155 degrees 00 minutes 00 seconds (as wieasured from Southeast to South to
West) with the last described line, 292.70 feet to the Northwelterly line of the aforesaid tract, in
Cook County, lllinois.

Parcel 2:

A Storm Sewer and Storm Water Retention Easement for the benefit of Parcel 1, ci2ated by grant
of easement in a mortgage between Catholic Charities Housing Development Carporation as
Mortgagor/Grantor and Cambridge Realty Capital Ltd. of [llinois as Mortgage/Grantec Z4ied May
1, 1998, and recorded on May 15, 1998 as Document No. F%0¥342. in the oftice of the
Recorder of Deeds in Cook County, [llinois.

Parcel 3:
A Sanitary Sewer Easement for the benefit of Parcel 1, created by grant of easement in a mortgage

between Catholic Charities Housing Development Corporation as Mortgagor/Grantor and
Cambridge Realty Capital Ltd. of Illinois as Mortgage/Grantee dated May 1, 1998, and recorded on

Exhibit A
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‘May !5, 1998 as Document No. 98 ‘/ijlg in the office of the Recorder of Deeds in Cook
County, Illinois. :

Parcel 4:

A Water Main Easement for the benefit of Parcel 1, created by grant of easement in a mortgage
between Catholic Charities Housing Development Corporation as Mortgagor/Grantor and
Cambridge Realty Capital Ltd. of Hlinois as Mortgage/Grantee dated May 1, 1998, and recorded on
May 15~ , 1998 as Document No. 984o¥.7) a_in the office of the Recorder of Deeds in Cook

County, Illinois. -
Parcel 5:

A Party Wall Agrzament created in a mortgage between Catholic Charities Housing Development
Corporation as Monigagor/Grantor and Cambridge Realty Capital Ltd. of Illinois as
Mortgage/Grantee dated May 1, 1998, and recorded on May )5, 1998 as Document No.
Qgg{ﬂffﬂ&in the office of #ie Recorder of Deeds in Cook County, Hlinois

Permanent Real Estate Index No.  * 12-31-202-009
Common Property Address 480 North Wolf Road, Northlake, Illiaois
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