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NORRIDGE, IL 60634 ' “““\m“““\““m
WHEN RECORDED MAIL TO: ! 00163109
PLAZA BANK

7460 W. IRVING PARK ROAD
NORRIDGE, IL 60634

SEND TAX NOTICES TO:

Ephraim David
640 W. Fulton Street, Unit #14
Chicago, IL 50631

FOR RECORDER’S USE ONLY

This Assignment of Rents prepared ov: .. Plaza Bank
7460 W. Irving Park Road
narridge, IL 60634

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 6, 2003, between Ephraim David, Married to Tamara David,
— whose address is 640 W. Fulton Street, Unit #14, Chicagy, IL 60661 (referred to below as "Grantor"); and
J PLAZA BANK, whose address is 7460 W. IRVING PARK RCAD', NORRIDGE, I 60634 (referred to below as
"Lender").

Q ASSIGNMENT. For valuable.consideration, Grantor assigns, gran’s a continuing security interest in, and
Sconveys to Lender all of Grantor’s right, title, and interest in and to ih< Rents from the following described
Property located in Cook County, State of lllinois:

"SEE EXHIBIT A ATTACHED HERE TO AND MADE A PART HEREQOF"

The Real Property or its address is commonly known as 640 W. Fulton Street, Unt #4, Chicago, IL 60661,
The Real Property tax identification number is 17-09-308-001-0000 & 17-09-308-002-340%,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Urifcrm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Ephraim David and Tamara David. ‘

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law,

< V.
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Loan No 11121733 (Continued)

of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect tc the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS, Lender shail have the right at any time, and even though no default
shall have occurred-under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and grantec the following rights, powers and authority:

Notice to Tenaris - Lender may send notices to any and all tenants of the Property advising them of this
Assignment and dicesting all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property.” .cider may enter upon and take possession of the Property; demand, collect and receive
from the tenants or froin any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoger pcr)tssess:on of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender mzy enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof ard of-all services of all employees, including their equipment, and of all
continuing costs and expenses of mailitairing the Property in Proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, ans-the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any o4 all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, orcinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the w'icle or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriatz.

Employ Agents. Lender may engage such agent or «oznis as Lender may deem appropriate, either in
Lﬂ;ider 8 name or in Grantor's name, to rent and manage the P.aperty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely ih the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the ieiegoing acts or things, and the fact |
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do |
any other specific act or thing. ‘

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with-the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from th Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however,“ary cuch Rents received
by Lender which are not applied to such costs and expenses shall be applied to ‘tFe Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from t e Rents siizil become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest & Y& Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender_ shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender js forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
oroperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or ag“eement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
proceeding is commenced that would materially affect’ Lender's interests in the Property, Lender on Grantor's

£L
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Loan No 11121733 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

statEoF L/ ") )
) S8
county of_(oofK

/ )
On this day before me, the undersignes Notary Public, personally appeared Ephraim David, to me known to be
the individual described in and who exzcuted the Assignment of Rents, and acknowiedged that he or she signed
the Assignment as his or her free and voluitary act and deed, for the uses and purposes therein mentioned.

Givwder my hand and official seal this __jo. __ day of /Y] FHQ(',L‘\ , 2000 .

Residingat /093 / ’ /,{‘é
.onoo-ooaoooooooooo

“:BFHCaAL SEAL"

JEANINE T. O'KEEFE

Notary Puhlic. State of lllinois
My Commission Expires 11/22/03 §
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My cofimission expires [ // ZZ,’/ 03
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.28¢ (c) 2000 CFI ProServices, inz. All rights reserved.
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EXHIBIT A - LEGAL DESCRIPTION

Unit 14 in the Fulton Court Development Condominium,  as
dalineated on a survey of the following described Real Estate:

The South B2.50 feet of that part of Lots 12 to 22 lyling above
a horizontal plane of 22.23 feet above Chicago City Datum in
Block 62 in Canal Trustees Subdivision of part of the Southwest
Quarter of Section 9, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

(Hereinur+sy referred to as the "Parcel") Which survey is
attached pa exhibit "C" to the Declaration of Condominium made
by Garage, 0 -L.C. and recordéd February 22, 2000 in the office
of the recoriecs of Deeds of Cook County, Illinois as document
number 00128634, together with d1ts undivided percentage
interest in the  common =lements, ae amended from time to tima
(excepting from ~maid Parcel all the property and space
comprising all the uniig thereef as defined and set forth in
sald Declaration and survey).

PROPERTY ADDRESS: 640 W. Fulton Streei, Cuit #14
PIN #17-09-308-001~-0000 & #17-09-308-002—-(007



