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This Mortgage prepared by: NORTH SHORE COMMUNITY BANK & TRUST CO.
1145 WILV.eTTE AVENUE
WILMETTE, IL 50091

VifiIRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 9, 2000, bitween Bruce D. Gustas and Luisa Longo Gustas, joint
tenants, whose address is 2553 North Halsted Unit #4t!, Chicago, IL 60614 (referred to below as "Grantor"),
and North Shore Community Bank & Trust Co., whose aduress is 1145 Wilmette Avenue, Wilmette, IL 60091
(referred to below as "Lender"). - )

GRANT OF MORTGAGE. For valuable consideration, Grantor mrrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea’ oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p:sperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Counfy State of Iilinois (the "Real

Property"):
LOT 25 IN BLOCK 1 IN. CUSHMAN'S RESUBDIVISION .OF THE .NORYi: /2. OF BLOCK 4 IN
SHEFFIELD’S ADDITION TO CHICAGO, SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2101 N. Dayton, Chicago, IL 60614. The Real
Property tax identification number is 14-32-220-021-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantbr“ means Bruce D. Gustas and Luisa Longo Gustas. The Grantor is the

BOX 333-CT1

mortgagor under this Mortgage.
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Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and ‘manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablllal Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property,
(b) Grantor has.no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledger b¥ Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threaier<d release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior owners or-uccupants of the Propergl or (i) any actual or threatened litigation or claims of any kind
| by any person relatino to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () netier' Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manu‘acture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the ™roperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances dessrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticris and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property ~with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any oiher person. The representations and warranties contained herein
are based on Grantor's due diligence 1nmvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases 2l waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes ligo'e for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lenaer against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may direct.v or_indirectly sustain or suffer resulting from a breach of
this section of the Mortgrage Or as a consequence ¢f #ny use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste o suhstance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemaify. shail survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosire or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permitany ruisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prcoerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;rant to any other party tire rioht to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior wriaa) consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any finpcovements from the Real Property
without the prior written consent of Lender. As a condition to the removal ¢f any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replave such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upor’ta Real Property at all
reasondble limes to attend:-to Lendér’s interests and to inspect the Property for pdrposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all lavws; ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or-occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and sollong as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance




UNOFFICIAE*COPY i

. "§5aupalgapu
Bunsixg ayl jo Jopioy ayy o) ageked jou spaadsosd ayp jo uomuod jeyl o) Auo Adde |eys s$pasool
10 UOISIAIP 4o} 9BBBLIOW SIYl Ui Suoisiaoid By} 'sso| uo 3|qeAed aWwo2aq 9oueInsul Ayl woy spessoxd Aue
1 udwainbal aoueinsul Jo uonesydnp B 81NNsuod pinom abeBuoW SIYl JO SwiS) aUl Ylim 8oueldwOod JUSIXD
ayl 01 ‘afebuo siyl J3pun suoisiacid SoUBINSUl Ayl yim aoueldwod aInusued ”EHS $S3uUpaIgapu) Buiisixg
yons BuIdUBPIAG JUBWINASUL 3y} Ul PauUIeluU0D SuoisiA0ld @oueInsul Byl UM 20Ul dwod ‘198ys Ut SI Mojeq
paquosap ssaupagepu; Bunsix3 Aue yoiym ul pouad su) Buung “ssaupdlgepu) bunsixg yum douejdwo)

'Auadm? yans Jo afes a1nso(2a.0) Aue 1e Jo ‘aBeBuoly siyl Jo suoisinold
3yl Japun pjdy 9es Jaylo Jo djes s,931snn Aue Je abebuop syl AQ paisnos Auadold syl jo Jaseyoind
ay) ‘o] ssed pue ‘Jo WBUBQ 8yl 0] aINUl |feys SJuUBJNSUl paadxsun Auy ‘ajes je aoueinsu] pandxaun

‘10jueID) 0} pred aq |[eys spaadosd 4ons ‘ssaupalgapul auyl Jo lIny ul uswAed Jaye
spaanoid Aue sploy Japua J| 'ssaupalqapu%am 10 9aureq [edidund ay) 0] pandde aq |leys ‘Aue JI ‘Japurews.
ay] pue ‘1saseul panidoe Aed 01 uay) ‘efebBuop syl Jopun Japua o) Bumo Junowe Aue Aed 0} 1sil) pasn
aq |leus Auadoid oyl Jo uoiel0lsal JO Jiedal syl O} PAIILIWIOD JOU Sey Japuat ydlym pue 1diadas Jisy) taye
SABD 0@ UIUIM pasINgsip U2aq Jcu aney yaiym spasdcold Auy -abebuopy Siy) Japun ynejep Ul Jou §i Joels
JI UOIRIOISA) 1O Jiedal JO 1S02 9|qeuUOSEal ay) J0} Spaadoid ay) woyj JolueIy asinquial 10 Aed ‘ainypusadxs
yans éo jo0id Aloioejsnes uodn ‘|leys Jepua] JopuaT 0} AJOJOBISIIES JBUUBW B Ul Sjuswanosdw| pakodisep
10 pabewep ay) aaval 1o Jredal [jByS Joluesty iiedal pue uolleI0Isal 01 spaadosd ayl Ajdde o} S108)9 JapuaT
)| Auadoid oyl ju wedes pue uonelolsas syl Jo ‘Auadold eyl Bunoaye uay Aue jo Juswded ‘sssupalgepul
8yl JO uondnpal sy ol spaasosd syl Aidde ‘uonosi@ sl 1B ‘Aelw Jopua ‘padiedun sI Alundas §,JapusT
j0U o JaylRup  CAllerse) eyl jo sAep &gL) uaayl} uIyIm 0s CHJ 0} S|} I0WeIE) §i $80| jJo jooud ayew Aew
Japua 'Auadoid 8y} o1 efeiuep-10 ss0| AuB Jo Jepua Ajnou Apdwold |eys JolelD) -Spaddold jo uoijedddy

‘Ue0| 8Y) (G ILLIB] BYL JOJ 2AURINSUI YINS UIRIUEW O] puR 'Japuan Ag painnbas asimialfio se Jo

'Welbold 8ouRINSU) POOj4 [BUCHeR: Byl Japun 1as siwi Aonod wnwixew ay} 01 dn ‘ueo| ayl Buunoas Auadoid

8U} Uo sual| Joud Aue pue ueojQUy 10 douefeq [edidulid predun jinj ayl Jo} aauUBINSU) Apomg [eJapad uleew
pue uRlqo 0} saaifie Jojurln ‘eale plezey pooy [eioads e se Ajuaby Jusweabeuep Aousbiaw3 [elapsd 8yl

*10 101084111 3yl AQ peleubisap eale uP Ui Pa1LR30| AWO029q awl} Aue 1B Auadoid |eay |yl pjnoys ‘uossad Jauylo
AUR 10 JOJURID) JO JNRJBP 10 UDISSIWO ;0% AuR AQ Aem Aue Ul padredus 9q Jou [Im JBDUS‘EJO 1oAe) ul abesaacd

1241 Buipinosd Juswasiopus ue spnoul [feys-acie Aonod aourinsul Yyorg ‘920U yans aaIb 03 alnjie} o) AljIGel|

§, JaInsul sy} J0 Jawejosip Aue BulLBIu0Y 10U puk J13puUaT 0} 8d110u ualium Joud sAep (0)) uel JO wnwiuiw

B JNOYNM PaySILILLIP 10 PaJjaoued 39 10U {IIm a%e10A00 eyl uonendis e Gulureluod Jainsul Yyaes wodj abesanod
10 Sa1eayIlad 19pua| O} JGAMap |{eys IOJBIL) ieptaT O} 9|qeldadde A|qeuosea) aq ABW SB WO YINs ul pue
soIUedwod 8auBINSUl Yons AQ UBLLIM 8 [[BUS SWD4Cd "JBPUdT JO JOAR) Ul asne|d 9abebluow pIEpURIS B Yim

pue ‘asne}o asueInsuUINd Aue Jo uonedidde pioae 0} pasidyns unowe ue ul Auadoid [eay ayl uo suswarcidw|

e BuusADd dneAa d|geinsul N} Ayl Jo} SISeq UPwWdoRda) B UD SIUSWSSIOpUD 8bBISA0D papualxd

p/epuBlS yum 2uBISW ady jo sanjod ulRuew pur 24i120.d [[BYS JOJUBJL)  "3JUBINSU| JO dJUBUIUIRY

-a6ebuop
siyl Jo ued e ase Auadold dy) Buunsul 0 Bunes suoisiaoic BuImo)0) 8YL "IJINVHNSNI IDVINVA ALHIJOHd

"SIUSWISAD AW yoNs JO
1809 2y} Aed [m pue ued JOUBIL B J8puaT 0] A1010BJSIIES SDIULINSSE SIUBADE JBpUaT 0} ysiuiny J3pua Jo
1senbal uodn |(Im JoluRlE) "S[BLIBJEW JO ‘S3JIAIBS 'HIOM 931 JO WUNDNZSE UQ PaLIasSE aq piNoa ual| 184Y)o 10 ‘Usy|
S USW[BLBlRW ‘Usl| s J1uBydswW Aue Ji ‘Auadold ay) 01 palddns ale sfeusielw AUe 10 ‘paysiuing ale SadiaI3s Aue
‘PAUBWILIOY S1 YoM Aue 210jaq sAep (G1) uad)il 1SBa| 18 Japua AJIoU ['BUS IOIURIL) "UOJaNIISuoy) JO IDNON

‘Auadoig ay) 1suehe SlUBIWISSISSE [uR SOXE) 8U) JO JUSWIEIS USHLM B
aws Aue Je JapuaT 0] Jaalep 0] [e1oo feluswuIsAch alelidosdde ayl szuUoUINE([E4S PUB SIUSLUSSISSE JO Saxe)
8yl jo juswAed Jo 9auapiAe AI0IDB)SITES JBPUST O} Usiuiny puewsp uodn [[eus iCyuerd ‘judwhed JO aduapIng

'sBuipsasoid
1SSILI0D Byl Wl PaYsSILIn puoq AIns Aue Jagun 2ebIqo [BUONIPPE UB SB ISpUSTJWRU |leysS JojurID
‘Auedotd syl Isurebe Juswaslojud aioieq lawBpnl asisApe Aue AjSes [[BUS pue J9)Juad’| DUB Jjasi pusjep

__lleys Jolueir) ‘1s3luod AuB u| "UDI| Yl JBPUN BES IO 8INS0|IBI0} B JO }NSBI B SB 8NIdIe 2inad 1Byl sabieyd
T > IaUlo 107593) " sAdulonBpUR $1S09 ‘Aur sn|d usl ay) abieyosip ol JuaIans-Junowe Ue Ul JupueT 0l Aloloejsies -
* AlINDas Jaulo O puoqg Alains 21riodiod JUBIDIYNS B U0 USeD Japud ] yum usodap “Japuory $q paisanbal
) 10 'ual] 8y jo ableyssip ayl 2inas ‘Buiy ayl JO ONOU SBY JOJUBIL) JOYE SABP (G|) U29Yy Uiz ‘08| St udl|
B 1l ‘IO SIsle UBH aL[u Jaye sAep (G1) uaalyly uIyIm |[BuS JOlUEJ% quswAeducu Jo 1INsal B Sk payy sl 0 Sasue
ual ey ‘pezipredos| Jou s Auado:q 3yl ul Isaisiu s, apuan se buol os ‘Aed 01 uoieBiiqo ayl Jaa0 aIndsip ylie)

poob B ylim LUOII3ULI0D Ul Wied J0 'JUSWSSIsSE ‘Xe) AUk Jo JuswAed ployunm Aew Jojuelt -s9juol of Wby

-ydeibesed Buimo|jo) ay) ui papiacid asimiayio se 1d29X3 PUB ‘M0|aq 0] Pasia)al SSaupalgapul
Bunsixg oyl Joj 1d92%3 ‘anp J0U SJUBWSSASSE pueB Saxe] JO UdI ay} Joj 1deoxa ‘abeBuol Syl Jjopun J3pus]
10 183J31u1 ay) 01 [enba Jo Iaa0 Aloud Buiaey sudll e JO 99J) ALadold 8yl uruew |eys Jojuessy Auadoid
9y] 0] paysiuin} [BLIBIBLL JO PaIpUS) SIJIAIOS 10} JO UO SUOp 340m JO} Swie)d je anp uaym Aed |eys pue
'Auaqu 3y} JO unodse uo o Jjsurebe paiag| sabieyd aniales Jamas pue sabieyd Jajem ‘SJUBWISSESSE ‘SaXE)
[eioads “soxe) joJAed ‘saxe) re (Aousnbunap 01 Joud SjusAd j[e Ul pue) anp uaym Aed jeys Jolueis -juswded
‘afebuop
syl Jo ued e ase Auadold ayl uo sual pue sexel ayl o] Buires suocisincud Buimolo) 8yl 'SNIIT ANY S3IXVL
"ME| sloul)j] AQ Jo me| fesapa) AQ palqyo.d St 3s1019xa yans J| lapua Aq
PoSI2IeXS 8 10U {leys uondo siyl “1aAsmoH JOJURID) JO ‘8Q ABw 9sed ay) se 'sisasaiul Auedwod ANjIge| palwy 1o
s1saJolul diyssauned yools Builoa ayl Jo (9%<z) wa2iad aal-Aluaml ueyl alow jo diysiaume u abueyd Aue sapnjous
os[e Jgjsuel] ‘Auedwod Aljge!) pauwy o diysisuued ‘uonelodios B S| JojuelD) Aue )| lsaselul Auadold [esy o

{panunuo))
tr abegd ' JOVOLHOW 0002-60-20




“woam  UNOFFIGIAL CORY,\ rues

(Continued)

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will {a) be payabte on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either il) the term of any applicable insurance aBollcy or lsln) the remainingrterm of the Note, or (c) be
treated as a baltoon payment which wili be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it atherwise would have had.

kﬂAIArlt’iRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor varrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ard cizar of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing '~debtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and auttioiity to execute and deliver this Mortgage to Lender.

Defense of Title. Sutjecito the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property apzinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense- Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the procezding and 10 be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or 2ause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ard vegulations of governmental authorities.

EXISTING INDEBTEDNESS. The following  provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing e Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such inaebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security accuments for such indebtedness.

Default. If the payment of any installment of principal or any irterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indcoterdness, or should a default occur under the
instrument securing such indebtedness and not be cured durnint. any applicable grace period therein, then, at
the 0ﬁ1ion of Lender, the Indebtedness secured by this Mortgage shai. become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the ticiazr of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe %y whichthai-2greement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor <hall neither request nor accept
any future advances under any such security agreement without the prior wrilten-consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propeny are.a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emins.nt domain proceedings
or by.any proceeding or purchase in lieu of condemnation, Lender. may at its electior_izquire that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ‘aii leasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortﬁage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other ¢charges for recording or registering this Mortgage.

Taxes. The fotlowinfg shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtﬁage or upon all or any part of the Indebtedness secured by this Mortga%e; El))) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgagie; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and %i)
a speci )

ic tax on all or any portion of the Indebtedness or on payments of principal and interest made
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(Continued)

respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fproperty, ang( assignment for the benefit of crediters, an*J type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
‘proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goveérnmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Leaavr that is not remedied within any grace period tprovnded therein, including without limitation
iany agreement corcerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. | A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing aiy-cxisting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propariv.

Events Affecting Guarantor. ny of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantcr dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtzoness.

Insecurity. Lender reasonably deer:s itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. !Jpoil the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one v rhore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have *e right at its option without notice to Grantor to declare the
entire lgdebtedness immediately due and payab e, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part_of the Porsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commesiia Code.

Collect Rents. Lender shall have the right, without notice *o Grantor, to take possession of the Property and
collect the Rents, i_ncludlnq amounts past due and unpaic, ard apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this r:?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directlyic.Lender. If the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiatz the :same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's (iem1and shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for.ins demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgeg2e in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pov.erto protect and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect tae Fients from the Property
and apply the proceeds, over and above the cost of the receivership, against the ‘ndebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. ~Lznder's right to the
appointment of a receiver shall exist whether or not the apparent value of the Fropernty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persort irom serving as a
receiver.

Jr:.ld}:(’:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies., Lender shali have all other rights and remedies provided in this Mortgage or the Note ar
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a prdvision of this Mortgage shall not
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Page 9

i UNOFFIGIAL CUREY

(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF I/{ \ \VVW LS )

COO[L ) 88

COUNTY OF )

On this day before me, the undersigned Notary Public,-perzonally appeared Bruce D. Gustas and Luisa Longo
Gustas, to me known to be the individuals described in ana who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vol ary act and desa; for the uses and purposes therein mentioned.

Given under my hand and og%;eai this_—|  dayof vf)ﬂ V'WUA»[ y 20 oo

. By Residing at' .

Notary Pub;l in and for the State of ;:CUVWDOL S

My commission expires A NE(s N
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