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After Recordation Return to:
THE BANK OF COMMERCE
2001 BUTTERFIELD ROAD
DOWNERS GROVE, IL 60515

MORTGAGE

Mark Laskowsgki

2606 Warwick Court

Mark Laskowski, a Single #in

2606 Warwick Court
Arlington Heigh, IL 60004 .
(847)394-9216

In consideration of the loan or other credit accommodation hereinafter specified and any.dvire advances or future
Obligations, as defined herein, which may hereafter be advanced or incurred and otnel ~good and valuable

consideration, the receiEt and sufficiency of which are hereby acknowledged, Mortgagor ‘herchy warrants and
mortgages to THE B OF COMMERCE , 2001 BUTTERFIELD ROAD, DOWNERS GROVE, I. »0515

("Lender"), its successors and assigns, with power of sale and right of entry and possession all of Mortgagor's present
and future estate, right, title and interest in and to the real property described in Schedule A which is attached to this
Mortgage and incorporated herein by this reference, together with all present -and future improvements and fixtures; all
tangible personal property, including, without limitation, all machinery, equipment, building materials, and goods of
every nature (excluding household goods) now or hereafter located on or used in connection with the real property,
whether or not affixed to the land; all privileges, hereditaments, and appurtenances, including all development rights
associated with the real property, whether previously or subsequently transferred to the real property from other real
property or now or hereafter susceptible of transfer from the real property to other real property; all leases, licenses and
other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mineral rights and stocks pertaining to
the real property (cumulatively "Property"); until payment in full of all Obligations secured hereby.

Moreover, in further consideration, Mortgagor does, for Mortgagor and Mortgagor’s heirs, representatives and assigns,
hereby expressly warrant, covenant, and agree with Lender its successors and assigns as follows:
1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness,
liabilities, obligations and covenants of Borrower or Mortgagor (curnulatively "Obligations”) to Lender pursuant to:
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{a) this Mortgage and the following promissory notes and other agreements:

ATE
VARIABLE $125,000.00 03/02/00

03/02/01 (0039446 003944601

(b) [X] all other presently existing or future written evidences of indebtedness, obligations, agreements, instruments,
guaranties, or otherwise with Lender (whether incurred for the same or different purposes as the foregoing) ;

(¢} sums, plus ‘iercst thereon, expended by Lender to preserve or restore the Property, to preserve the lien and
priority of this Mortgage and, or to enforce this Mortgage, to the same extent as of made contemporaneously  with
the execution of this Mort zage.

{d) foture advances, wieter obligatory or optional, to the same extent as if made contemporancously with the
execution of .this Mortgage( wade or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if
one of the Obligations is a line ¢ credit, the lien created by this Mortgage shall continue until payment in full of all
debt due under the line notwithitauding the fact that from time to time (but before termination of the line) no balance
may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced to protect the security
of this Mortgage, exceed $_125,000.00 ; and
(e) all amendments, extensions, renewals; modifications, replacements or substitutions to any of the foregoing.
Asused in this Paragraph 1, the terms Morigagor and Borrower shall include and also mean any Mortgagor or Borrower if
more than one.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warrants and covenants to Lender
that:

(2) Mortgagor has fee simple marketable title to the Proyeryy and shall maintain the Prc§>erty free of all liens, securit
Interests, encumbrances and claims except for this Motgage and those described in Schedule B which is attache
to this Mortgage and incorporated herein by reference, which Mortgagor agrees to pay and perform in a timely
mantier;

(b) Mortgagor is in compliance in all respects with all appliceble federal, state and local laws and regulations,
including, without limitation, those relating to "Hazardous Materials”, as defined herein, and other environmental
matters (the "Environmental Laws"), and neither the federal government- nor the state where the Property is located
nor any other governmental or quasi governmental entity has Yited a-lien on the Property, nor are there any -
overnmental, judicial or administrative actions with respect” to environmz=ntal matters pending, or to the best of the '
ort%a or's knowledge, threatened, which involve the Property. Neither Msrteagor nor, to the best of Mortgagor's
knowledge, any other party has used, generated, released, "discharged, scor:d, or disposed of any Hazardous
Materials, in connection with the Property or transported any Hazardous Mawerials to or from the Property.
Mortgagor shall not commit or permit such actions to be taken In the future. Tle term "Hazardous Materials’ shall
mean_ any substance, material, or waste which is or becomes regulated by any governmental authority including, but
not limited to: (i) petroleum; (ii) friable or nonfriable asbestos; ﬁii)polychlorinated bipaenvls; (iv) those substances,
materials or wastes designated as a "hazardous substance" pursuant fo Section 311 of the (lean Water Act or listed
pursuant to Section 307 of the Clean Water Act or any amendments or replacements o fuwse statutes; (v) those
substances, -materials or wastes defined as a "hazardous waste" pursuant to Section < 10u4" of the Resource
Conservation; -and Recovery Act or any amendments —or replacements to that statute; and %n‘ those substances,
materials or wastes defined as a "hazardous substance” pursuant to Section 101 of ‘he -Comprehensive
Environmental Response, Compensation and LiabilityAct, or any amendments or replacements to ‘ha: statute or any
other similar state or federal statute, rule, regulation or ordinance now or hereafter in effect. Mortgagor shall not
lease or permit the sublease of the Property to a ténant or subtenant whose operations may result in contamination
of the Property with Hazardous Materials or toxic substances;
(c) Allapplicable laws and regulations including, .without limitation, the Americans with Disabilities Act, 42 U.S.C.
12101 et seq. (and all regulations promulgated thereunder) and all zoning and building laws and regulations relating
to the Property by virtue of any federal, state or municipal authority with jurisdiction over the Property, presently are
and shall be observed and complied with in all material respects, and all rights, licenses, permits, and certificafes of
occupancy  (including but not limited to zoning variances, special exceptions for nonconforming uses, and final
inspection approvals), whether tempor or permanent, which are material to the use and occupancy of the
Property, presently are and shall be obtained, preserved and, where necessary, renewed;
(d) Mortgagor has the right and is duly authorized  to execute and perform its Obligations under this Mortgage and
these actions do not and shall not conflict with the provisions of any statute, regulation, ordinance, e of law,
contract or other agreement which may be binding on Mortgagor at any time;

{¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and
{f) Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other

agreement  (including, but not limited to, those governing Hazardous Materials) which might materially affect the
Property or Lender’s rights or interest in the Property pursuant to this Mortgage.

t
LPIL50LB ® FormAtion Technologies, Inc. (11/3/96) (R00) 9373759 - Page 2 of 8 _M

: o :
N ., # I !

“




—ad

00164140

ISR AR
3... PRIORMORTGAGES. a!\lr@& Ei LG] Alhere QﬂQE«Mges affecting any part of the

S

Property except as set forth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and perform in a
timely manner. If there are anﬁ prior mortgages then Mortgagor agrees to pay 51 amounts oweg, and perform all
obligations required, under suc. mort%a es “and the indebtedness secured thereby and further agrees that a default
under any prior mortgage shall be a default under this Mortgage and shall entitle Lender to all rights and remedies
contained herein or in the Obligations to which Lender would be entitled in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the
event of a sale, conveyance, lease, contract for deed or transfer to any person of all or any part of the real property
described in Schedule “A, or any interest therein, or of all or any beneficial interest in Borrower or Mortgagor (if lijorrower
or Mortgagor is not a natural person or (Persons but is a corporation, limited 1iabilit¥com8my, partnership, trust, or other
legal enfity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus accrued interest
thereon immediately due and I;aﬂ)lrable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnish a
complete statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their
respective ownership interests.

5, ASSIGNMENT OF RENTS. In consideration of the Obligations which are secured by this Mortgaﬁe, Mortgagor
absolutely assigns to Lender all Mortgagor's estate, right, title, interest, claim and demand now owned or hereafter
acquired " in all existing and future leases of the Property (including extensions, renewals and subleases), all agreements
for use and occupancy of the I_’ropert¥ (all such leases "and agreements whether written or oral, are hereafier teferred to
as the "Leases"), and "all guaranties oflessees” performance under the Leases, together with the immediate and continuing
right to collect and receive all of the rents, income, receipts, revenues, issues, profits and other income of any nature now
or hereafter due (mc]l"hng any income of any nature coming due during any redemption period) under the Leases or
from or arising out ol the Property, including minimum rents, additional rents, ]perqentzéée rents, parking or common_area
maintenance contributtors, tax and insurance contributions, deficiency rents, liquidated damages followm% default in any
Lease, all proceeds payablc, under any policy of insurance covering loss of rents resulting from untenantability caused by
destruction or damage” to t'ie Property, all proceeds payable as a result of a lessee’s exercise of an option to purchase
the Property, all proceeds ~erived from the termination or rejection of any Lease in a bankruptcy or other insolvency
proceeding, and ‘all proceeds /Ttvm any n%)l}ts and claims of ‘any kind which Mortgagor may have against any lessee
under the Leases or any occupanes - of the Property (all of the above are hereafter collectively referred fo as the "Rents").
This assignment is subject to the <ight, power and authority given to the Lender to collect and apply the Rents. This
assignment is recorded in accordance.~ with applicable state law; the lien created b% this assignment "is intended to be
specific, perfected, and choate upon the recording of this Mor&?ﬁe, all as provided by applicable state law as amended

rom time to time. As long as there is no dofault under the igations or this Mortgage, Lender grants Mortgagor a
revocable license to collect all Rents frowi the Leases when due and to use such proceeds in Mortgagor’'s business
operations. However, Lender may at any tirie isquire Mortgagor to deposit all Renis into an accounf maintained by

ortgagor or Lender at Lender’s instituiion. Upon default in the payment of, or in the performance of, any of the
Obligations, Lender may at its option take possession  of the Property and have, hold, manage, lease and operate the
Property on terms and for a period of time that Leuder deems propér. Lender may a]procqed to collect and receive
Rents, “from the property, and Lender shail have “fuilpower to dpermdlcal]y make " aiterations, renovations, repairs or
replacements  to Bu: Property as Lender may deem proper. Lender may apply all Rents in Lender’s sole discretion, to
payment of the Obligations, or to the payment of the cost nisuch alterations, removations, repairs and replacements and
any expenses incident to taking and rétaining fos_sessmn of the Property and the management and operation of the
Property. Lender may keep the Property properly insured and may discharge any taxes, Charges, claims, assessments
and other liens which may accrue. The expense and cost of tnsee” actions may be paid from the Rents received, and ag?r
unpaid amounts shatl bé added to the principal of the Obligainus. These "amounts, together with other costs, shall
become part of the Obligations secured by this Mortgage.

6. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or ‘ailto take any action which may cause or permit
the termination or the withholding of any payment in connection with 22y Lease, pertammF to the Property. In addition,
Mortgagor, without Lender’s prior written consent, shall not: (g} collect any moniés payable under any Léase more than
one month in advance; (b) modify any Lease; (c) assign or allow a lien, tecurity intérest or other encumbrance to be
placed upon Mortgagor’s rights, title and interest in and to any Lease or the amgonis pa%able thereunder; or (d) terminate
or cancel any Lease except for the nonpayment of any sum or other material “oreach by the other party thereto. If
Mortgagor receives at any time any wriiten communication  asserting a default by Morrzagor under an Lease or purporting
to terminate or cancel any Lease, Mortgagor shall promptly forward a copy of such <omriunication (and any subsequent
communications relatincﬁ thereto) to Lender. Allsuch Leases and the amounts due to Murtgagor thereunder are hereby
assigned to Lender as additional security for the Obligations.

7. COLLECTIONOF INDEBTEDNESS FROM THIRDPARTY. Lender shall be entitled to notiivar require Mortgagor to
notify any third party (including, but not limited to, lessees, licensees, governmental authorities wad insurance com amesz

03] (Pay Lender any indebtedness or obligation owing to Mortga%gr with respect to the” Troperty (curmulatively
"Indebtedness”) whether or not a default exists under this Mortgage,” Mortgagor shall diligently colleci the Indebtedness

owing to Mortgagor from these third parties until the giving of such™ notification. Inthe event that Mortzagor possesses or
receives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such
notification or if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of
any insurance or condemnation proceeds, Mortgagor shall hold such instruments and other remittances in trust for
Lender apart from its other properiy, endorse the instruments and other remittances to Lender, and immediately provide
Lender with possession of the instruments and other remittances. Lender shall be entitled, but not required, to collect (aliy
legal proceedings or othemlse%, extend the time for payment, compromise, exchange or release agldy obligor or collateral,
or otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall
not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this
garagraph or any damages resulting therefrom, Notwithstanding the foregoing, nothing herein shall cause Lender to be
eemed a mortgagee-in-possession.

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to
maintain the Property in good condition. Mortgagor shall not commit or permit any waste to be committed with respect
to the Properg. ortgagor shall use the Property solely in compliance with applicable law and insurance policies.
Mortgagor shdll not make any alterations, additions or improvements to the Property without Lender’s prior written
consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subi'ect
to the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be
made at Morigagor’s sole expense.

9, LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage") to the Property or any portion thereof from any cause whatsogver. In the event of any Loss or
Damage, Mortgagor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cause to0
be paid to Lender the decrease in the fair market value of the affected Property. :
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including loss or damage caused by flood, carthquake, ‘tornado and fire, theft or other casuaity to the extent required by
Lender. “Mortgagor may obtain insurance on the Property from such companies as are.acceptable to Lender in its sole
discretion. ~The insurance policies shall require the insufance company to TRm'VIde Lender with at least _30  days’
written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender as a
loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be
paid the insurance proceeds pertaining to the loss or dama%e of the Property. In the event Mortgagor fails to acquire or
maintain insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate
insurance coverage upon the Property and the insurance cost shall be an ‘advance gayable and bearing Interest as
described in Paragraph 21 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance indicating the
required coveralge. Lender may act as gttornflqn—fact for Mortgagor in making and settling claims under insurance
policies, cancelling any poth_ or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any
surer. Allsuch insurance policies shall be immediately assigned, pledged and delivered to Lender as further security for
the Obligations. In the event of loss, Mortgagor shall immediately give Lender written notice and Lender is authorized to
make proof of loss. Each insurance company is directed to rna]ge payments directly to Lender instead of to Lender and
Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost

of rebui din§ and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due
dates thereof.

11. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning
provisions or private covenants affecting the use of the Property without Lender’s prior writterl consent. If Mortgagor’s
use of the Property is or hecomes a nonconforming use under any zoning provision, Mortgagor shall not cause or permit
such use to be disconiizued or abandoned without the prior written consent of Lender. Mortgagor will immediately

rovide Lender with writieh notice of any proposed changes to the zoning provisions or private covenants affecting the
roperty.

12, CONDEMNATION. Mytgasor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domun »oroceeding pertaining to the Property, Allmonies payable to Mortgagor from such
condemnation or taking are hereby zssigned " to Lender and shall be applied first to the payment of Lender’s attorneys’
fees, lepal expenses and other cost: /including appraisal fees) in conneciion with the condémnation or eminent domain

Bxl-_oceedmgs and then, at the option ot Lender, to the payment of the Obligations or the restoration or repair of the
operty.

13. LENDER’S RIGHTTO COMMENCE Cx DEFEND LEGALACTIONS. Mortéagqr shall immediatelg/d provide Lender
with written notice of any actual or threatened ction, suit, or other proceeding affecting the Property. Mortgagor hereby
appoints Lender as its attorney-in-fact to commence,” intervene in, and defend such actions, suits, or other legal
Rioceedmgs and to compromise or settle any claira or controversy pertaining thereto. Lender shall not be liable to

origagor for any action, error, mistake, omission o7 dzlay %ertalnm% to the actions described in this paragraph or any

damages  resulting therefrom. Nothing contained horerm will prevenf Lender from taking the actions described in this
paragraph in its own name.

14. INDEMNIFICATION. Lender shall not assume or bz responsible for the performance of any of Mortgagor’s
obligations with respect to the Property under amy circumsiarces. Mortgagor shall immediately provide .Lender with
written notice of and indemnify and hold Lender and its sharehoidcrs, directors, officers, employees and agents harmless
from all claims, damages, liabilities (including atiorneys’ fees anc_lcpal expenses), causes of action, actions, suits and
other legal %l/iocee.dm s h&cumulanvely "Claims") pertaining_to the Propeitv (including, but not limited to, those involving
Hazardous ‘Materials). Mortgagor, upon the request of Lender, sha: iuce legal counsel to defend Lender from such
Claims, and pay the attorneys’ fees, Iegal expenses and other costs incuirsd in connection therewith. In the alternative,
Lender shall be entitled to employ its own legal counsel to defend such Claims at Mortgagor’s cost. Mortgagor’s
obligation to indemnify Lender under this paragraph shall survive the termination, releuse or foreclosure of this Mortgage.

1
15. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments < iglating to the Property when due and
immednatel;rrl provide Lender evidence of payment of same. Upon the request of Lcader, Mortgagor shall deposit with
Lender each ‘month one-twelfth (1/12) of the estimated ' annual insurance premium, tazes and assessments pertaining to
the Property. So llo%g as there is no defauit, these amounts shall be applied to the pzyment of taxes, assessments and
insurance as required on the Property. In the event of default, Lender shall have the right, at its sole opuonb to ap[ily the

funds so held to pay any taxes or against the Obligations. Any funds applied may, at iendcr’s option, be applied in
reverse order of the due date thereof, '

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allov Lzider or its agents to
examine and inspect the Property and examine, inspect' and make copies of Mortgagor’s books ard iecords pertammg to
the Property from'time to time. Mortgagor shafl provide any assistance required by Lender for these purposes. Allof the
51%natures and information contained ~in Mortgagor’s books™ and records shall be genuine, true, accurae” snd complete in
all respects. quga%or shall note the existence of Lender’s beneficial interest in'its books and records -pertaining to the
Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor’s financial condition or the Property. The information shall be for such periods, shall reflect

ortgagor’s records at such time, and shall be rendered with such frequency as Lender may designate. Allinformation

furnished by Mortgagor to Lender shall be true, accurate and complete 1n all'respects, and signed by Mortgagor if Lender
requests.

17. ESTOPPEL CERTIFICATES. Within ten (1(3l days ‘after an re%Jest by Lender, Mortgagor shall deliver to Lender, or
any intended transferee of Lender’s rights with respect to the Obligations, a signed and acknowledged statement
specifying: (a) the outstanding balance on the Obligations; and (b) whether Mortgagor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, 1f so, the nature of such claims, défenses, set-offs or
counterclaims.  Mertgagor will be” conclusively bound: b%ﬂany representation  that Lender may make to the intended

transferee  with respect to these matters in the event that Morigagor fails to provide the requested statement in a timely
[Manner. .

18. EVENTS OF DEFAULT. An Event of Default willoccur under this Morigage in the event that Mortgagor, Borrower or
any guarantor of the Obligation: ,
gei fails to pay any Obligation to Lender when due;

b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any
other present or future "agreement;

(c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation,
or condemnation;

d) secks to revoke, terminate or otherwise limitits; liabilityunder any guaranty to Lender or any individual guarantor
ies; .
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. {(e) dies, becomes legally\j y%@iﬁs%cli@mld_ b@ Ben makes an assignment for the

benefit of creditors, failsto pay. debts as they become due, files a petition under the federal bankruptcy laws, has an
involuntary petition in bankruptcy filed in which Mortgagor, Borrower or any guarantor is named, or has property
taken under any writ or process of court;

(f) allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which,
is i

llegal;
(& al%ows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written
consent of Lender; or ) .
h) causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lender, in
good faith, believes for any reason that the prospect of payment or performance is impaired.

19. RIGHTSOF LENDERON EVENTOF DEFAULT. Uﬁon the occurrence | of an Event of Default under this Mortgage
t[)m}der) shall be entitled to exercise one or more of the following remedies without notice or demand (except as require(i
y law):
(a) to_declare the Obligations immediately due and payable in full, such acceleration shall be automatic and
immediate if the Event of Default is a filing under the Bankruptcy Code; =~
b; to collect the outstanding Obligations with or without rescrting to judicial process;
¢) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the
roperty at a place reasonably convenient to Mortgagor and Lender; o ) )
(d) to enter upon and take possession of the Prgglerty without %Eplyn%g for or obtaining the appointment of a receiver
and, at Lender’s option, to appoint a receiver without bond, without first bringing suit on the Obligations and without
otherwise meeting. any statutory conditions regarding receivers, it being intended that Lender shall have this
contractual right *& appoint a receiver; . .
(e) to employ a man~ging agent of the Property and let the same, inthe name of Lender or inthe name of Mortgagor,
and receive the rer:s.-incomes, issues and profits of the Property and apply the same, after payment of all necessary
charges and expenses, or account of the Obligations;
(f) to pay any sums_ir‘apy form or manner deemed expedient by Lender to protect the security of this Mortgage or
to cure any default other tna..payment of interest or principal on the Obligations;
gﬁ} to foreclose this Mortgage:™ . . . L
to set-off Mortgagor's (?Uflgar;ons against any amounts owed Mortgagor by Lender including, but not limited to,
1{1‘gnciles, irastrumems, and deposst—-accounts maintained with Lender or any currently existing or future affiliate of
nder; an
(i) to exercise all other rights availasle to-Lender under any other written agreement or applicable law.,

Lender’s rights are cumulative and may ‘oe_evercised together, separately, and in any order. Inthe event that Lender
institutes an action seeking the recovery of any! of the r_oItJlerty by way of a grejudgt_nent remedy in an action against
Mortgagor, Mortgagor waives the posting of any-bond which might othérwise be required. Lender or Lender’s designee
may purchase the Property at any sale. The Property or any gan thereof may be sold in one parcel, or in such parcels
manner or order as Lender in its sole discretion may 'zloct, and one or more exercises of the g]ower herein granted shall
not extinguish or exhaust the power unless the entire Fiorerty is sold or the Obligations are paid in full.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered a
financing statement and a fixture filing pursuant to the plovisions of the Uniform Commercial Code (as adopted by the
state. where the Property is located) covering fixtures, chaviels;~and articles of personal property now owned or hereafter
attached to or to be used in connection with the Property tcgeiner with any and all replacements thereof and additions
thereto (the "Chattels"), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor is the
Mortgagor described above. The Secured party is the Lender dcsirived ™ above. Upon demand, Mortgagor shall make,
execute and deliver such security agreements (as such term is defizes in said Uniform Commercial Code) as Lender at
any time may deem necessary ~or proper or require to grant to Lender a perfected security interest in the Chattels, and
Lﬂgon Mortgagor’s failure to’ do so, Lender is authorized to sign ‘aiy such agreement ~as the agent of Mortgagor.

ortgagor hereby authorizes Lender to file financing statements (as such term 1s defined in said Uniform Commercial
Code] with respect to the Chattels, at any time, without the signature of Mcrtgazor. Mortgargor will however, at any time
upon request of Lender, sign such financing statements. Mprtr%agor.wﬂlpay 2l niling fees for the ﬁlmEof such financing
statements and for the refiling thereof at the times required, in the opinion of Lendes; by said Uniform Commercial Code.
Ifthe lien of this Mortzﬁage is subject to any security agreement covering the Chatt-I<, then in the event of any default
under this Mortgage, all the right, title and interest of Mortgagor in and to any and a. of the Chattels is hereby assigned
to Lender, together with the benefit of any deposits or payments now or hereafter madc thereof by Mortgagor or the
predecessors or successors in title of Mortgagor in the Property.

21. REIMBURSEMENTOF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s ortion, may expend funds
(including attorneys’ fees and legal expenses) to perform any act required to be taken by Morigrgor orf to_exercise an

right or remedy of Lender under this Mortgage. Upon demand, Mortgagor shall immediately fetinburse Lender for dll
such amounts” expended by Lender together with interest thereon at the lower of the highest iat: described in any
Obligation or the highest rate allowed by law from the date of payment until the date of reimburserient. These sums3
shall be included in the definition of Obligations herein and shall be secured by the beneficial interes;. granted herein. If
the Obligations are paid afier the beginning of publication of notice of sale, as herein provided, or in the event Lender
shall, at its sole option, permit Mortgagor to pay any part of the Obligations after the be%lnmng of publication of notice of
sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred dv the' Lender in connection with
said aﬁmb]lcanon, including reasonable” attorneys’ fées to the attorneys for the Lender, and this Mortgage shall be security
for all such expenses and fees.

22. APPLICATIONOF PAYMENTS. Allpayments made by or on behalf of Mortgagor may be applied against the
amounts paid by Lender (including attorneys” fees and legal ‘expenses) in connection with the exercise of its rights or

rt;:lmedies described in this Mortgage and then to the payment of the remaining Obligations in whatever order Lender
chooses.

23. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor’s name
on all instruments and other documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be
entitled, but not required, 1o perform any action or execute any document required to be taken or executed by
Mortgagor under this Mortgage. Lender’s performance of such action or execution of such documents shall not relieve
Mortgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrevocable.

24. SUBROGATION OF LENDER. Lender shall be subro%ated to the rights of the holder of any previous lien, security
interest or encumbrance discharged with funds advanced by Lender regardless of whether these” liens, security interests
or other encumbrances have been released of record.

LPIL30IE ® FormAtion Technologies, Inc. (11/3/96) (80Q) 937-3799 Page Sof & EL




00164149

. B
25. COLLECTIONCOSTS. UmNmQ pEﬂﬁ IbQ\‘l 0 orgeg)toe Xﬂder’s reasonable fees and

costs, including, but not limited to, fees and costs of attorneys and other agents ginclu ing without limitation paralegals,
clerks and consultants), whether or not such attorney |or agént is an employee of Lender, which are 1ncurr¢d_b)lr) Lender
in collecting any amount due or enforcing any rightior remedy under this Mortgage, whether or not suit is brought,
1n(t:_lud1ng, ut not limited to, all fees and cosis incurred on appeal, in bankruptcy, and for post-judgment collection
actions.

26. PARTIALRELEASE. Lender may release its interest in a portion of the ProPerty by executing and recording one or
more eé)amal releases  without affecting its interest in'the remaining portion of thé Property. Nothing herein shall be
deemed to obh%ﬂp Lender to release any of its interest in the Property(except as required under Paragraph 34), nor
shall Lender be obligated to release any part of the Property if Mortgagor is in default under this Mortgage.

27. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor’s Obligations or Lender’s rights
under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Borrower’s or
Mortgagor’s Obligations, delay or fail to exercise ang of Its rights or accept payments from Mortgagor or anyone other
than Mortgagor without causing a waiver of those Obligations “or rights, A waiver on one occasion shall not constitute a
waiver on any other occasion. Mortgagor’s Obligations under this Mortgage shall not be affected if Lender amends,
compromises,  exchanges, fails to exerCise, impairs or releases any of the Obligations belonging to any Mortgagor,
Botrower or third parfy or any of its rights against any Mortg?)gbog, Borrower or third party or any of the Property.
Lender’s failure to insist upon_strict performance of any of the Obligations shall not be deemed a waiver, and Lender
shall have the right at any time thereafter to insist upon strict performance:

28. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and

Le(ljucller and their resnective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.

29. NOTICES. Except 2s- otherwise re%uired by law, any notice or other communication to be provided under this
Mortgage shall be in wriling 2nd sent to the parties at the addresses described in this Mortgage or such other address as
the parfies may designate .o 'vriting from time to time. Any such notice so given and sent by first class mail, postage

prepaid, shall be deemed “gives ihe earlier of three (3) days” after such notice is sent or when Teceived by the person to
whom such notice is being given. '

30. SEVERABILITY.Whenever poscible, each provision of this Mortgage shall be interpreted so as to be effective and
valid under :[[i)phcab]e state law. ifony provision of this Mortgage violates the law or is unenforceable, the rest of this
Mortgage shall continue to b¢ valid and enfarceable. b

31. APPLICABLELAW, This Mortgage <Ll be governed by the laws of the state where the Propert}r is located. Unless
applicable law provides otherwise, Mortgagor consents to the jurisdiction and venue of any court selected by Lender, in
its sole discretion, located in that state. _ ‘ :

32. NO THIRD-PARTYRIGHTS. No person 15-07shall be a third-party beneficiary of any provision of the Mortgaﬁe. All
provisions of the Mortgage in favor of Lender aie iptended solely for the benefit” of Lender, and no third party shall be

entitled to assume or expect that Lender willwaive or consent to the modification of any provision of the Mortgage, in
Lender’s sole discretion.

33. PRESERVATION OF LIABILITYAND PRIORITY. Wiiiout affecting the liability of Borrower, Mortgagor, or an

guarantor of the oblléatgons, or any other person (except a person expressly released in wrmn%’) for the payment an

performance of the Obligations, and without affecting the riplits of Lender with respect to any Property noi expressly
released in writing, and “without impairing in any way the priority of this Mol{dtgage‘ over the interest” of an Ferson
acquired or first evidenced by recording subsequent to the recoriing of this Morigage, Lender may, either before or
after the maturity of the Obligations, and without notice or coosent: release any person liable for payment or
performance of all or any part of the 0bhgat10n5' make any agreemen. -aitering the terms of payment or performance of
all or any part of the Obligations; exercise or refrain from exercising or y2ive any right or remedy that Lender may have
under this Mortgage; accept additional security of any kind for any of the Obiigations; or release or otherwise deal with
any real or personal property securing the Obligations. Any person acquiring or.recording evidence of any interest of
any nature in the Property ‘shall be deemed, by acquiring” such interest or recording any evidence thereof, to have
consented to all or any such actions by Lender.

34. DEFEASANCE. Upon the payment and performahce in full of all of the Obligatiors, Lender willexecute and deliver
to Mortgagor those documents that may be required ;to release this Mortgage of record: Except as prohibited by law,
Mortgagor shall be responsible to pay any costs of recordation.

35. CONSTRUCTION LOAN. || This Mortgage is a construction mortgage under the Upiform Commercial Code to

secure an obligation incurred for the construction of-an improvement on’land, including tte arquisition costs of land.

This Mortgage secures a construction loan, and it willbe subject to the terms of a construction—ican-agreement between

Mortgagor and Lender. Any materials, ecflu%mem or supplies used or intended for use. n the construction,

ggve opment, or-operation of the Property, whether stored on or off the Property, shall also be subjeci; to the lien of this
ortgage. :

36. WAIVER OF HOMESTEAD. Morigagor hereby waives all homestead exemptions in the Froperty to which
Mortgagor would otherwise be entitled undér any applicable law.

37. WAIVEROF REDEMPTION. Mortgagor expressly waives any and ail rights of redemption which would otherwise

apply ifthe Propel{tdy is sold tRursua.nt to foreclosure a(l)roceedm,gs. This paragraph does not a%pl{ if, at the time of the
execution of this-Mortgage, the Property is "residential real estate" as that term 1s defined in 735 ILCS 5/15-1219, nor to
the extent that such waiver is otherwise prohibited by law. ,

38. MISCELLANEQUS. Mortgagor and Lender agrée that time is of the essence. Mortgagor waives presentment,

demand for payment, notice of dishonor and protest’ except as required by law. Allreferénces to Mort agor in this
Mortgage shall include all persons signing below. Ifthere 1s more than one Mortgagor, their Obligations shal]l be joint
and several. This Mortgage represents the complete integrated understanding between Mortgagor and Lender
pertaining to the terms and conditions hereof., -

39. JURY TRIALWAIVER, LENDER AND MORTGAGORHEREBY WAIVEANY RIGHTTO TRIALBY JURY IN ANY
CIVIL ACTION ARISING OUT OF, OR BASED UPON, THIS MORTGAGE.

40. ADDITIONALTERMS:
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Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this

Mortgage, and acknowledges receipt of an exact copy of same.

Dated this _27d day of March, 2000 .
MORTGAGOR: MORTGAGOR:
Mark Laskowski
Mark Laskowski
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
/
ACKNOWLEDGMENTS
State of .. I1linois )
) 88.
County of DuPage )

March 2, 2000 « by
, known to me to be the peiscins) who executed the

The foregoing instrument was acknowledged before me this

Mark Laskowski
foregoing instrument.

. .

Commission Expires: 6/20/01 %W:
$ JANICE C. DAYIYY Publicy
b4 Notary Public, State of lllinols ,
§ My Commission Expires 6:20-01 {

State of )

) ss.
County of )

The foregoing instrument was acknowledged before me this by

, known to me to be the person(s) who executed the

foregoing instrument.

Commission Expires:

Notary Public
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State of 00464149 DR
. )SS .
County of
The foregoing mstrumNas acknowledged before’ me this by
*_, known to me to be the person(s) who executed the
foregoing instrument as \ § on behalf of

Commission Expires: \\

Notary Public

State of )
) ss.
County of A )
The foregoing instrumens~ was acknowledged before' mehis by

n to me w0 be the person(s) who exccuted the
foregoing instrument as Z__ on behalf of
V. ' RN

Commission Expires: i — \

Notary Public

The followmg described real property located in the County of - rC‘Qk ,State of I1linods
P.I.N. 03-20-421-012

COMMON ADDRESS: 1106 E OAKTON STREET, ARLINGION HEIGHTS, IL 60004
|

LOT 28 IN GEORGETOWN MANOR, BEING A SUBDIViSIONOF THE EAST 3/4 OF THE
SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF THLE SOUTH EAST 1/4 AND THE WEST
1/4 OF THE SOUTH EAST 1/4 OF THE 'SOUTH EAST 1/4 QF THE SOUTH EAST 1/4 ALL
IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OI THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON NOVEMBER 15, 1962 AS
DOCUMENT NO. 2065722, -

Address of Real Property: 1106 E Oakton Street
Arlington Heights, IL 60004
Permanent Index No(s).: 03-20-421-012

MORTGAGE DATED APRIL 24, 1995 AND RECORDED MAY 1, 1995 AS DOCUMENT NO.
95287045 MADE BY MARK E. LASKOWSKI, UNMARRIED TO GUARANTEE MORTGAGE
BANCORP IN THE AMOUNT OF $156,000.00

ASSIGNED TO MIDAMERICA FEDERAL SAVINGS BANK BY INSTRUMENT RECORDED MAY
1, 1995 AS DOCUMENT NO., 95287046.

j )
THIS DOCUMENT WAS PREPARED BY: THE BANK OF COMMERCE

4

W
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