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THIS MORTGAGE ("Secwity Instrument”) is given on. . JANUARY .20 oo,

.......................................................................... {"Borrower"). This Security [nStrument is given (0. ..o oo,

FIRSTNATIONWIDE MORTGAGE CORPORATION. .........ooooovceriivcicer e, Which is organized and existing
under the laws of ... THE.STATE OF DELAWARE . . .. , a0 WHOSC AQAICSS 18 oovvvovece e
2280. CORPORATE DRIVE. FREDERICK, MAKYLAND 21700 oo ("Lender™).
Borrower owes Lender the principal sum of ... THREE {XUNDRED TWENTY FOUR THOUSAND AND.NO./ 100
crvmminssiiesnnssnscsisnsneessesssene. DONATS (US. $ 3400000} This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which-nrovides for monthly payments, with the tull debt, it not
paid earlier, due and payable on ........ FEBRUARY 012030 e, . This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by vho' Mote, with interest, and all renewals, cxtensions and
modifications of the Note; (b} the payment of all other sums, with interest advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenarts-and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey, to Lender the following described prop-
erty located in .......oereoececocreerecesescecnnnn, - COOK ...ooooooeeeei e e e, County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HUUREOK
TAX IDNUMBER ___ NEW -TBD

Stewan Title 3

STC1.Z2%¢7 /3

which has the address of ..... 86 .ANDQ.YER.Q[RQLE...i ...................................... s e, NOR’ lfﬂgl%.().().]ﬂ .................. ,
[Street ity
Ihnois .................. 000021130 ... ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, appuricnances,
and fixtures now or hereafter 4 part of the property. All replacements and additions shall :also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any cncumnbrances ol record,
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THIS SECURITY INSTRU@ EtE I@“I’A Ia_tinnG(@ EI?-M)HH covenants with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real property. 00 17

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance.  Subject to applicable law or (o 4 wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument 4s a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable hy Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef seg. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an
amount not to exeeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of future Escrow ltems or otherwise in accordance with applicable law.
The Funds shall pe held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lendcr miay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accourit, or verifying the Escrow Itzins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However. “z¢nder may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unfess an agreement
is made or applicable law requires intercst 1o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agize ir. writing, howcever, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accovnting of the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit to the Funds was made. The Funds ;re pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permittzd o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements oizpplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lexd<r may so notify Borrower in writing, and, in such casc
Borrower shall pay to Lender the amount necessary to make up tie dcficiency. Borrower shall make up the deficicncy 1n
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrriciii, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note; sechid, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under fic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions. attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground‘rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrorver shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of am3aits o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attam priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or morc of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails t0 maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in (he Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morgage clause. Lender
shill have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dug, with any excess paid (o Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Tender may use the proceeds 10 repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exwend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to we Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediazely-prior to the acquisition.

6. Occupancy, Prcsecvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower s’ 0ocupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenpating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property,«ilow the Property to deteriorale, or comimit waste on the Property. Borrower shall
be in default if any forfeiture action or proceesiing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaricand reinstate, as provided in paragraph 18, by causing the action or
proceeding (0 be dismissed with a ruling that, in Leader™s good faith determination, precludes forfeture of the Borrower's
interest in the Property or other material impairment of the Yien created by this Sceurity Instrument or Lender's security
interest. Borrower shall also be in default it Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations-concerning Borrower™s occupancy of the Property as
aprincipal residence. If this Security Instrument is on a leasehold, Boirower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fe¢ t'de shall not merge unkess Lender agrees Lo the
merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails o pedorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticandly attect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfeiceaws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s f12hts in the Property. Lender’s
actions may inciude paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender inay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal, bess interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bonawer requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantiaily equivalent to the mortgage insurance previously in ceffect, at a cost substantiaily
equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an alternate mort gage insurer approved
by Lender. It substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender cach month
4 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COvVerage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it mort page insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following traction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial laking of the Property in
which the fair market value of the Property immediately beforc the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds.chall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propery is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (0
make an award or scitlo s claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
s given, Lender is auttivrizcd (o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by Uiz Security Instrument, whethier or not then due.

Unless Lender and Borrower aiherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mon.hly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the suma-secared by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the Fapiiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings azainst any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums securcd bv-this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any $urtiearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sever:] Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard #ssigns ot Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joiut <nd several. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only (o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrviment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otic: Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subjectto 4 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collect»d or to be collected in connection
with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary (o reduce
the churge to the permitied limit; and (b) any sums already collected from Borrower which exceded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undiérieNote or hy making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partiai »repayment without
any prepayment charge under the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given hy
first class mail (o Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
imterest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not 2 natural
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persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, [ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specity tor reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incorred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable attorneys’ Ifees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiligations secured hereby shall remain fully etfective as if no acceleration had occurred. However, this
right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ef more times without prior notice to Borrower. A sale may result in a chanpe in the entity
(known as the "Loan Servicer") tkat-collects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of tio, Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given writtesi notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ¢1 the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informator-sequired by applicable law.

20. Hazardows Substances.  Borrower shall ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Sotrower shall not do, nor allow anyone clse to do, anything atfecling
the Property that is in violation of any Environmental _aw~The preceding two sentences shall not apply lo the presence,
use, or storage on the Property of small quantities of Hazadous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. Il Bortover-learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sutitance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance” with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detingd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other [lammanle’or toxic petroleum products, woxic
pesticides and herbicides, volatile solvents, materials containing ashestos or lormaldehyde-and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property 1s located
that rclate to health, satety or environmental protection.

NoN-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration w'wwing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration uiderparagraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured hy this Security Instrument without further demand and may foreclose this Security Instrument
hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

ST&L# IL6-5.NEW Form 3014 9/90 (page 5 of 7 pages)
CLOSER ID: P6989 0016470940




UNOFFICIAL COPY 00173589

24, Riders to this Security Instrument.  If one or more riders are executed hy Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if' the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

X Adjustable Rate Rider O Condominium Rider O 1-4 Family Rider
I Graduated Pavment Rider X Planned Unit Development Rider [ Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider O Second Home Rider

O Other(s) [specify]

By SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wimesses:

7
.................................................................................... e Y N S e 1)
MATTHEW COHEN{_ .- -Bomower
D S,

....................................................................................... R AV SYTT 7 A = o il g 7 =)
ANDREA COHEN, BY MATTHIC -Borrower

COHEN, AS ATTORNEY IN FACT.
..................................................................................... (Seal)
-Borrower
........................................................................................ (Seal)
-Borrower
| ST&L# IL6-6.NEW Form 3014 9/90 {page 6 of 7 pages)
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[Space Below This Line For Acknowledgment]

) ‘
STATE OF ILLINOIS, QCO ﬁ County ss:
I, ' \( € u N dQ\fS /6ﬂ€d » 4 Notary Public in and for said county and state,

do hereby certify that MATTHEW COHEN AND ANDREA COHEN, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s) is/are

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they

signed and delivercd the said instrument as his/her/ﬂlei; free and voluntary act, tor the uses and purposes therein
set forth.
Given under my bund and official seal, this  26TH day of JANUARY, 2000.

i
My Commission expires. | C l 2’0{ Z(Da

g ()

Notary Public
“OFFICIAL SEAL”
SUSAN JANE IVENS
14500y Public, State of [llinois
My Comrission Exp. 10/30/2002
ST&L# IL6-7.NEW Form 3014 9/90 (page 7 of 7 pages)

CLOSER ID: P6989 0016470940




00173589

UN Okéal ebbrleradOP'Y

EXHIBIT “A”

Fite No.: 99109

The Southerly 45.83 feet of Lot 14 in The Ivy Club of Northbrook, being a subdivision of part of the Northwest
quarter of Section 6, Township 42 North, Range 12, East of the Third Principal Meridian, according to the plat
thereof recorded November 25, 1996 as document number 96895430, in Cook County, Illinois.
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of JANUARY, 2000 .
and is incorporated ints ar:d shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securitv Instrument™) of the save date given by the undersigned (the "Borrower™) w
secure Borrower's Adjustable R:ie Note (the "Note") to

FIRST NATIONWIDE MOR T .AGE CORPORATION
{the "Lender") of the same date and covering the Property described in the Sccurity Instrument and located
at:

86 ANDOVER CIRCLE, NORTHBROOI. ZL LINOIS 60062-1136
[Property Zuddress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY (fAYMENT. THE NOTE LIMITS THE
AMOUNT THE PAYMENT CAN CHANGIL. AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenantsans agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000 4. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Change Dates

The interest rate 1 will pay may change on the first day of  MAY, 2000 ,
and on the first day of every month thereafter. Fach date on which my interest rate could change s willed a
“"Change Date."
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
twelve-month average of monthly yiclds on actively traded United States Treasury Securities, adjusted (o a
constant maturity of one year,

My Index is calculated by adding together the monthly yiclds on one-year Treasury Constant
Maturities {as published in Federal Reserve Statistical Release g.13), for the preceding twelve months
available asof the date 15 days before each Change Date, and dividing the result by twelve. The result of
this calculation s called the "Current Index.”

It the Inacx s no longer available, the Note Holder will choose a new Index which is based upen
comparable informaton, The Note Holder will give me notice of this choice.

(C} Calculation ol Inierest Rate Changes

Before each Change Pate, the Notc Holder will calculatc my new interest rate by adding

TWO AND 125/ 1000 percentage point(s)
{ 2.125 ‘w) to the Current Index. The Note Holder will then round the result
of this addition (o the nearest one-elghih of one percentage point (0.125%). Subject (o the limit stated
in Section 4(D) below, this rounded arncunt will be my new interest rate until the next Change Date.

(D) Interest Rate Limit

My interest rate will ncver he greater thai 10.950 %.

(E) Payment Changes

My monthly payment may be adjusted on MARCH 1, 2001 and on
the same date each year thereafter. Each date on which my payment could change is called a "Payment
Change Date.” My monthly payment will not increase ¢r 4ecrease by more than 7.5% from the payment
in effect just prior to the change ("Annual Payment Cap™), sxeept as described in Section 4(G) below,
Unless limited by the Annual Payment Cap, my new monthly payment will equal the amount necessary 10
amortize (pay off) my loan in substantially equal installments over ils4einaining (erm based on the interest
rale that became effective on the Change Date prior o the Payment Chinoe Date,

(F) Principal Balance Adjustments - Deferred Interest (Negative Anvirtization)

If my monthly payment is less than the amount necessary o pay the fallamount of interest for that
month, the portion of interest that is unpaid will be udded to the principal balance of.my loan as of the due
date for such payment and will accrue interest at the rate in effect from time to time n accordance with this
Note.
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(G) Full Reamortization

The Payment Change Dates occurring immediately following cvery fifth year (on the due dates for
my 61st, 121st, 181st, 241st and 301st payments) are instead called "Reamorntization Dates."  In addition,
if as of a due date for any payment, the principal balance on this loan would increase 1o an amount that
equals or exceeds ONE HUNDRED TEN AND NO /100  percent ( 110.000 )
of the origira orincipal balance, that due date will also be a "Reamortization Date.”

Effective with the payment due on a Reamortization Date, the Note Holder will adjust my monthly
payment in the sathe manner as provided in Section 4(F) above, except that the Note Holder will not apply
the Amnual Paymsat)Cap. 1 will continue making payments at the new level until the next Payment
Change Date or Reamostization Date.

I understand that ¢harges in the interest rate that occur during the final five years of my loan term
may make my monthly pavments insufficient to pay off my loan over the remaining lerm in equal
installments unless I elect to make fully amortizing payments during that period, as provided n Scction
4(H) below. As agreed in Sectivii 5(A) above, I will pay off all amount siill owing under this Note on or
before the Maturity Date even it this réquires a substartially higher payment on the Matarity Date than the
immediately preceding payment amounis:

(H) Payment Options

I will have up to three monthly paymcu!options for my loan. [ may always make the monthly
payment required under Section 3(B), 4E) or 4(C}as applicable (the "Required Payment”). If the
Reguired Payment is insufficient to fully amortize my Joan as a resull of the application of the Annual
Payment Cap or principal balance adjustments, T will have the option 1o make a folly amortizing payment,
which is an amount sufficient to pay oft my loan in substadti«ily equal payments over its remaining term at
its then interest rate. [f the Required Payment is not sufficientsto pay all of the interest owed for that
month, which would result in negative amortization, I also wily have he option to make an interest only
payment, which will be sufficient to pay the monthly interest and avol! negative amortization, but will not
reduce the principal balance. Even if these options are available, T.may still cleet (0 make only the
Required Payment.

(I) Effective Date of Interest Rate Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the Payment Change Date or the Reamortization Duie, as applicable, until
the amount of my monthly payment changes again.
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() Notice of Changes

The Note Holder will deliver or mail to me an annual notice of any changes that have occurred (o my
adjustable interest rate in the preceding year, The Note Holder will also deliver or mail (0 me a notice of
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and atso the title and telephone number of 2 person who will
answer any guestion I may have regarding the notice.

B. TRANSFEF OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaats7 of the Security Instrument is amended to read as follows:

Transfer of fiie Property or a Beneficial Interest in Borrower. 1 all or any part of the
Property or any inteces. in it is sold or transferred (or if a beneficial intercst in Borrower is scld
or transferred and Borrower is not a natural person) without Lender's prior writien consent,
Lender may, at its option, reqrae immediate payment in full of all sums sccured by this Security
Instrument. However, this optioa stall not be exercised by Lender it excrcise is prohihited by
federal law as of the date of this Secnsity Instrument. Lender also shall not cxercise this option
it: (a) Borrower causes to be submitte2 15T ender information requircd by Lender to evaluate the
intended transferee as if a new loan wercbeine made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not e impaired by the loan assumption and that the risk
or a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permiticd by applicable law! |inder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption!_I¢nder may also require the transferee (o
sign an assumption agreement that is acceptable to Lende: aad that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

(f Lender exercises the option 10 require immediate payment {rJull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of notiess than 30 days from
the date the notice is delivered or mailed within which Borrower must pay All sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the c¥piration of this
period, Lender may invoke any remedies permitted by this Security Instrument withou! further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adius}tzjlble Raie Rider.

' "_,..i" ‘:,, /;f'/-‘"l—ﬂ‘""’mum""“« /'//‘. Q

el /7 / L (Seal)
MATTHEW COHEN, .~ Borrower

7 )

Aw//w/g it A1 VYD) (Sl
ANDREA COHEN, BY MATTEW COHEN, f«S ATTORJ\(E_Y INFACT. -Barrower
(Seal)

-Borrower

4 (Scal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

# 0016470940
THIS PLANNED UNIT DEVELOPMENT RIDER is made this.. 26TH gy of JANUARY, 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") o secure
Borrower's Note to. FIRST NATIONWIDE MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

[Name of Planned Unit Development]

(the "PUD"). The Propirtyalso includes Borrower's intercst in the homeowners association or equivalent
entity owning or managing tec common areas and facilities of the PUD (the "Owncrs Association”) and the
uses, benefits and proceeds of Bamower's interest.

PUD CoVENANTS. In additon ta the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bormrower(shill perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Docoments™ are the: (i) Declaration; (i} articles of incorporation,
trust instrument or any equivalent document which-creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Associadon~Borrower shall promptly pay, when due, all ducs and
assessments imposed pursuant to the Constituent Documens.

B. Hazard Insurance. So long as the Owner. Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring che Property which is satisfactory o Lender and
which provides insurance coverage in the amounts, for the pediods. and against the hazards Lender requires,
including fire and bazards included within the term "extended coveérige.” then:

(i) Lender waives the provision in Uniform CovenantZ1or the monthly payment (o Lender of the
yearly premium installments for hazard imsurance on the Property; and

(i) Bormrower's obligation under Uniform Covenant 5 to mwiatsin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is pravided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hizard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of redorwion or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proces&s payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds o the'siims secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o wsere that
the Owners Association maintains a public liability insorance policy acceptable in form, amount, and extent
of coverage (o Lender.

D. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
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# 0016470940
areas and facilities of the PUD, or for any conveyance in licu ol condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the Security Instrument
as provided m Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in e vase of substantial destruction by fire or other casualty or in the case of a taking by condem-
nation or eminsat domain;

(i1) ;an amendment to any provision of the "Constituent Documents™ if the provision is for the
cxpress benefit or ender;

(iii) tertriation of professional management and assumption of self-management of the Owners
Association; or

(iv) any actior’ waich would have the etfect of rendering the public liability insurance coverage
maintained by the Owners7ssociation unacceptable to Lender.

F. Remedies. If Boriowes<does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursc¢’by Lender under this paragraph F shall become additional debt of Borro-
wer secured by the Security Instrumer . Ualess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date e disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender © Borrower requesiing payment.

f BY SIGNING BELOW,- Bo»bwer accepts and agrees to the terms and provisions contained in this PUD Rider.
- pd :

bt iy

ANIRY.A-COHEN, BY MATTHEW
COHEN, AS ATTORNEY IN FACT.

(Sealy ... e Y (Seal)

-Borrower -Borrower
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