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WOSHVHE MORTGAGE

THIS MORTGAGE is (mad» (his 3rd day of March 2000 , between the
Marlgagor, _GLORIA D. SHOR. TR DIVORCED AND NOT SINCE RE- MARRIED AND DENISE SHORT#Rrcin "Borrower"),
a corporalion organived

and cxisting wunder the laws of _NC  vhese addrcss is 377 F Butterfield Rd -Ste 360 LOMBARD, ILLINOIS 60148 o

(herein "Leader™),

-

Whereas, Borrower is indebted 10 Lender ir the principal sum of U.S. § 50.001.00 , which
indebtedness is cvidenced by Borrower's nole dated () March 3, 2000 and exiensions and renewals thercol

{lerein "Note"), providing for monthly installments ol raacipal and interest, with the balance of indcbtedncss, if not sooner paid,
due and payable on April 1,2010 ;

To Sccure to Lender the repayment of the indcbledness evidercsd by the Notc, with interest thereon: 1he paymeat of all other
sums, with intercest thereon, advanced in accordance herewith to prteetthe sceurity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs kicrcby mortgage, grant and convey 10 Lender, the fotlowing
described property located in the County of COOK - , State of IMtinois:

\/ THE NORTH HALF OF LOT 11 IN BROADVIEW ESTATES IN ADDITION TOMAYWQOD, A
SUBDIVISION OF BLOCKS 10, 15 AND 16 IN WALLACE'S ADDITION TO »MAYWOOD ALSO
OF THE EAST QUARTER OF THE NORTH 67.2 ACRES OF THE SOUTH 150,24 AZRES OF TRE
WEST HALF OF SECTION 15, TOWNSIIIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
-
LAW T
(e

PIN #15-15-315-033

*A SINGLE WOMAN NEVER MARRIED, IN JOINT TENANCY

/

which has the address of 1933 S. 18T AVE. MAYWOOD), IL 60153
[Strect, City, State, Zip Code] (herein “Property Address");

Togcether with all the improvements now or hereafller crecicd on the properly, and all easements, rights, appurtenances and
renis, all of which shall be deemed 1o be and remain a part of the property covered by Lhis Mortgage; and all of the {otegoing,
fogether with siid property (ot the leaschold estaic if this Merigage is on a leasehold) are hercinafter referred to as the “Property.”

Borrowet covenants that Borrower is lawlully scized of the eslale hereby conveyed and has the right to mortgage, grant and
convey the Properly, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and wilt defend generally the title to the Property against all claims and demands, subject 10 cncumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promplly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment, late charges and otlier charges due under the Nole,

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest arc payable under the Note, until the Nole is paid in full, a sum {herein |
"Funds") cqual 10 one-twelfth of (he yearly taxes and assessments (including condominium and planrncd unit development |
asscssments, if any) which may attain priority over this Mortgage and ground rents on the Froperty, il any, plus onc-twelfihy of yeurly
premiwm installments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage msurance, i any, all as
reasonably cstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable csiimates thereof.
Borrower shall not be obligaled to make such payments of Funds to Lender 1o the extent that Borrower makes such payments 1o the
holdcer of 2 prior mottgage or deed of teust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an inslilution the deposits or accounts of which arc insurcd or
puaraniced by a Federa or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy said
laxcs, asscssents, insurarcs premiums and ground rents. Lender may not charge for so holding and a pplying the Funds, analyzing
said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower intercst on (lic Funds and
applicable law permits Lendcr 4 amake such a charge. Borrower and Lender may agree in writing al thic time of execution of this
Mortgage that intergst on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law requires suclt
interest to be paid, Lender shall nezpo Tequired to pay Borrower any interest or carnings on the Funds. Lender shail give 1o
Borrower, wilhout charge, an annual accoimting of the Funds showing credils and debits o the Funds and the purpose for which
cach debit 1o the Funds was made. The Furds are pledged as additional security for the sums secured by this Morlgage.

If the amount of the Funds held by Lender, topather with the future monthly installments of Funds payable prior to the due dates
of taxcs, asscssments, insurance premiyms and nronnd rents, shall exceed the amount required to pay said laxes, assessments,
insurance premiums and pronnd rents as they fall due; such excess shall be, at Borrower's option, cilher promptly repaid to Borrower
or credited to Borrower on monthly installments of Funss - If the amount of the Funds held by Lender shall not be sufficicat to pay
taxes, asscssments, insurance premiums and ground rents as thiey fall due, Borrower shall pay to Lender any amount necessary (o
make up the deficiency in one or more payiments as Lender LAY reauire,

Upon payment in full of all sums scoured by this Mortgage, J.onder shall promptly refund to Borrower any Funds lcld by
Lender, If under paragraph 17 hereof the Property is sold or the I'reperty is otherwise acquired by Lender, Lender shall apply, 1o
tater than immediately prior o the sale of the Property or ils acquisito: by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwire, eIl payments rcceived by Lender under the Node?
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of 3<iounts payable to Lender by Borrower und 8
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of 2 Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall penorin all of Borrower's obligations under aﬁ
morigage, deed of (rust or other security agreement with a lien which has priority over this Morigage, including Borrowere
covenants to make payments when due, Borrower shall pay or cause to be paid all laxes, assessments and ofher charges, fincs a
impositions attributable to the Property ("Property Taxes") which may atlain a priority over this Mortzage, and leasehold paymen
or ground reals, if any. In the event Borrower fails (o pay any due and payable Property Taxcs, Leid.y 1ay, in its sole discretion,
pay such charges and add the amounts thercof to the principal amount of the loan scoured by the Sceurity Instrument on which
interest shall accrue at the contract rate set forth in the Note.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted ¢n the Property insurcd
against loss by fire, hazards included within the term “cxlended coverage®, and such other hazards as Lender may roquire and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Boarrower fails to maintain hazard insurance (including any required lood
insurance) in an amount sufficient 10 salisly all indebtedness, fics, and charges owed Lender (in addition to payment of ail licas and
charges which may have priotity over Lender's interest in the property), Lender may, in its sole diseretion, obiain such insurance
nuning Lender as the sole beneficiary (single interest coverage). Lender may add any preminms paid for such insurance 1o the
puncipal amount of the loan secured by this Security Instunent on which interest shall accrue at the contract talc set forth in the
Note. All insurance policies and rencwals thereof shall be m a form acceptable to Lender and shall include a slandard morigape
clause in favor of and in a form acceptable to Lender, Lender shall have the Tight to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other securily agreement with a licn which has prionity over this Morigs ae.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreemcnl with Lender,
Lender may purchasc insurance at Lender's €xpensc 1o protect Lender’s interest in Borrower’s collateral. This msurance may, but
need not, prolect Borrower's imterests, The coverage that Lender purchascs may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrewer may later cancel any insorance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by this agreement, if
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including intercst and any
other charges Lender may impose in connection with the placemenl of the insurance, unlil the cffective datc of the cancellation or
expiralion of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own.

In the cvent of loss, Borrower shall pive prompt notice o the jnsurance camier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Il the Property s abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice i
mniled by Lender to Borawer that the insurance carricr offers 1o scttle a claim for insurance benelits, Lender is authorized to collect
and apply Whic insurance proceeds at Lender's option eithcr 16 resioration or repair of (he Property or to the sums sccurcd by this
Mortigage,

6. Prescevation and Mintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall kecp the Property in good répai# and shall not comini{ waste or permit impairment or deterioralion of the Property and shall
comply with the provisions of any lessz if this Morigage is on z leaschold, If this Mortgage is on a unit in a condominium or a
planncd anit development, Borrower shrii perform all of Borrower's obligations under the declaration or covenants crealing or
governing the condominium or planned-grit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnl documents.

7. Profection of Lender's Seeurity, I Dorrower fails to perform the covenants and agreements conlained in 1his
Morigage, or if any action or proceeding is commerses which naterially affects Lender's intercst in the Property (including wilhout
Initation), then Lendcr, at Lender's option, upon notic ‘n Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is NeCEseay to protecl Lender's interest. In addition, Grangor (Mortgagor)
cavenants af o1l limes to do all things necessary (o defend the title to all of the said property, but the Beneficiary (Mortgagec) shali
have the right at any time to intervene in any suit alfecting such (e and to cmploy independent counsel in connection with any suit
to which il may be a party by intervention or otherwisc, and up’)n-demand Grantor (Mortgagor) agrees cither (1) 10 pay the
Benefliciary all reasonable expenses paid or incurred by it in respect toany such suit affecting title to any such properly, or affecling
the Rencficiary's (Mortgagec's) liens or rights hereunder, including, reascnzole fees to the Beneficiary's (Morigagee's) atforneys or
(2) to permit the addition of such expenses, costs, recording fecs, and atiorney's £z (o the principal balance of the Note(s) scourcd
by this Deed of Trust (Morigage) on which interest shall accrue at the Note rate,

Il Lender requircd mortgage insurance as a condition of making the loan secti=d by this Mortgage, Borrower shall pay the |
premiums required o maintain such insurance in ¢ffect umil such tim¢ as the regureinent for such insurance ferminates
accordance with Rorrower's and Lender's written agreement or applicable law.

Lender nay, al Lender's oplion, incur recording fees and other rclaicd expenscs for the purposc of recording mortgaﬂ}?e

o

satisfactions in order to from the land records of the County in which the property is located, riort 3ages or olher encwnbrince
which have been paid in full. .

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intercst thereon, at the Note sa%. shall become additiona
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms Of pavment, such amount
shall be payable upon notice from Lender to Borrower requesting payment thercof.  Nothing contained in s paragraph 7 shail
requite Lender to incur any expense or take any action herennder,

8. Iaspeetion.  Lender may make or cause (o be made reasonable entrics upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therclor related 10 Lender's inferest
in the Propery,

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condcinnation or ofher taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, subject (o the terms of any morlgage, deed of trust or other sccurity agrecment with a Licn which has priority
over (his Mortaage,

10.  Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ol amorlization of the sums secured by his Mortgage granted by Lender to Any successor it interes( of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be tequired to
commence proceedings against such suceessor or refuse to exiend time for payment or otherwise modify amonization of the sums

secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in intercst. Any
Form #9631, (12/99) Page 3 of 6

01




, 1AR-03-00 FRT 11:13 AM FAX NO.

-

P. 09

| UNOFFICIAL COPY

—4-

forbearance by Lender in excreising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 3 waiver of
or preclude the exercise of any such right oz remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemen(s hercin
contained sha!l bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
10 the pravisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but docs not exceule the Note, (a) is co-signing this Mortgage only o mortgage, grant and convey Lhat
Borrower's inferest in the Property to Lender under the (¢nns of this Mortgage, (b) is not personally liable on the Note or under this
Montgage, and (¢) agrees that Lender and any other Borrower hereunder Tnay agree 1o extend, modify, forbear, or make any ollier
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrowcr or modilying this Mortgage as to (hat Borrower's interest in the Property,

12, Notice. Except for any netice required under applicabic law to be piven in another manuer, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower al the
Property Address o1-a'such other address as Borrower may designate by noticc to Lendcr as provided hercin, and (b) any notice (o
Lender shall be given by certificd mail (o Lender's address stated herein or to such other address as Lender may designate by notice
to Bortower as provided brsein. Any notice provided for in this Mortgage shall be decined 1o have been given to Borrower or Lender
when given in the manner desssnaled herein

13, Governing Law; Sevezability, The state and local laws applicable 10 this Morigage shall be the laws of (he Jurisdiction
in which the Property is located, b foregoing sentence shall not limit the applicability of Federal law to (lis Mortgage. In the
event that any provision or clavse «f this Mortgage or the Notc conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whisk can be given cffoct without the conflicting provision, and 1o this end the provisiois of
this Mortgage and the Note are declared 1o e severable. As used herein, “costs”, "expenses" and “attorneys' fees” include all sums to
the extent not prohibited by applicable law or Lmited berein,

14. Borrower's Copy., Borrower shall b’ f.mished a conformed copy of the Nole and of this Morigage at (he time of
exceution or after recordation hereof.

15. Rchabilitation Lodn Agreement.  Borrowcr shall fulfill ali of Borrower's obligations under any home rehabilitation,
improvement, repair, or atlier loan agreement which Borrovier enters into with Lender, Lender, at Lendep's option, may require
Borrower (0 execute and deliver 1o Lender, in a form acceptat’z 1w Lender, an assigninent of any rights, claims or defenses which
Borrower may have against parties who supply labor, matetials or zérvices in connection with improvements made to the Praperty.

16, Transfer of the Property or a Beneficial Interest in Boirawer, Ifall or any part of (the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower i« §ald or transferred and Borrower is not a natural persen
or persons bul js a corporation, parinership, trust or other Icgal entity) wi:tiout Lender's prior written conscut, ¢xcluding (a) the
crealion of a licn or encumbrance subordinate to this Sccurity Instrument which (oes 'not, relate to a transfer of righis of occupancy in
the properly, (b) the creation of a Purchase moncy sccutity intercst for hounsehold-arpliances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasshold ictezest of three ycars or less not containing an
option 1o purchase, Lender may, at Lender's option, declare all the sums secured by this Sécurity Instrument to be immediately duc
and payable. .

If Lender exercises such option 1o accelerate, Lender shall mail Bomower notice of acceiciation. in accordance  with paragrapl,
12 hercof. Such notice shall provide a period of not Icss than 30 days from the date the notice is mmailee. within which Borrower may
pay the sums declared due, If Borrower fails lo pay such suiis prior 1o the expiration of such period ‘Loader may, without further
notice or deiand on Borrower, invoke any remcdics permitted by paragraph 17 hereof.

Lender muay consent to a sale or transfer if: (1) Borrower causes ta be submitied to Lender informatian, « Giuired by Lender to

evaluate the transfcree as if a new loan wege being made to the transferec; (2) Lender reasonably determines that Lender's sccurity
will jiot be fmpaired and that the risk of a breach of any covenant or agrecment in this Security '
Instrument is acceptable; (3) interest will be payable on the sums secured by this Securily Instrument at a rate acceplable to Lendcr;
(4) changes in the terms of the Note and this Securily Instrument requircd by Lender are made, including, for example, periodic
adjustment in the inlcrest rate, a different final payment date for the loan, and addiiion of unpaid inierest to principal; and (5) the
transferce signs an assumption Agreemcnt that is acceptable to Lender and that obligates the transferce 1o kecp all the promiscs and
agreements made in the Note and in this Security Instrument, as modified if rcquired by Lender. To the extenl permiticd by
applicable law, Lender also may charge a rcasonable fee as a condition to Lender's consen to any sale or transfer.

Larrower will continug to be obligated under the Nole and 1his Security Instrument unless Lender relcases Borrower in writing.
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NON-UNIFORM COVENANTS, Rorrower and Lender futther covenant and agree as follows:

7. Acccleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acecleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
ihe action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
resulf in acceleration of the sums secured by this Martgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noncxistence of a defrult or any other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sccured by this
Mortgage to be irimediately duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding.  Lender spall be entitled to collect in such proceeding all expenses of foreclosure, including, bot not limited to,
reasonable attorneys' fecs and costs of documentary cvidence, absiracts and title reports,

18, Borrower's Rirat to Reinstate, Notwithstanding Lender's acceleration of he sums secured by this Morlgage duc (o
Borrower's breach, Borrower ghal! have (he right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior (o the entry of a judgcnt enforcing this Mortgage il: (a) Borrower pays Lender all sums which would be then duc
under this Mortgage and the Noic 024 no acceleralion occurred; (b} Borrower curcs all breaches of any other covenants or
agrecments of Borrower conlained 1n this Mortgage; (c) Borrower pays all reasonable cxpenses incurred by Lender in enjorcing (he
covenants and agreements of Borrower conidined in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, inclnding, but not litnited to, reasonable atigrneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure (hat the lien of this Morigage, Lender's intorest in the Property and Borrower's obligation to pay the sums secarcd by this
Mortgage shall continue unitnpaired. Upon such paysment and cure by Borrower, this Mortgage and the obligations sceured hercby
shall remain in full force and effect as if no acecleraticn 7194 occurred,

19. Assipnment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns 10 Iender
the rents of the Property, provided that Borrower shall, pribr 16 acceleration under paragraph 17 hereof or abandomment of the
Properly, have the right 1o collcct and relain such rents as they becorie due and payable,

Upon acecleration under paragraph 17 hercof or abandonmerd r{ the Property, Lender shall be cntitled to have a receiver
appointed by a court o enter upon, take posscssion of and manage ke Property and to collect the rents of the Property including
those past due.  All rents collocted by the receiver shall be applied first 1¢'pryment of the costs of management of the Property and
collection of rents, including, but not limited to, Teceiver's fees, promiunis on rezciver's bonds and rcasonabl¢ atlornevs' fees, and
1hen 1o the sums secured by this Mortgage. The receiver shall be liable 1o accoui't oy for these rents actually recived.

20, Release, Upon payment of all sums sccured by this Mortgage, Lendzr sinll relcase this Morigage wilthout charge 1o
Porrower. Rorrowcer shall pay all costs of recordation, if any.

21.  Waiver of Homestead, Borrower hereby waives all righs of homestead exemnp 1on in the Property.

22, Riders to this Mortgage. I{ one or more riders are exeenled by Borrower and recoided topcther with this Mortgage, the
covenanls and agreements of cach such rider shall be incorporated into and shall amend and supplzmeant

the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Chesk azplicable box(es)}. g
<¥

LYJ Adjusiable Rate Rider ] Condominium Rider g
[} * ﬁ

D Family Rider [:| Planned Unit Development Rider ]
o

E] Other(s) specily

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to b in violation of any law, mule or
regulation which affects the validity and/or enforceability of 1he Note and/or Mortgage (Deed of Trust), that provision shall be
decrned modificd to comply with applicable law, nule, or regulation.
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REQUEST ¥OR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, decd of trust or other encumbrance with a lien which has priority over
this Mortgage to give Nolice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whercof, Borrower has executed this Mortgage.,

Borrower  DENISE SHORTER = o

Bormower  GLORIA D. SHORTER

Borrower

00175446

STATE OF lllinois ' CO0K COUNTY ss,

I'THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify thar \
. GLORIA D. DIVQRCED AND NQT SINCE RE- MARRIED AND DENISE 3 ORTER* B
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrumen, appeared before e this day
in person, and acknowledged that he/she signed and delivered the said instrument as his‘her free vulpatary act, for the uses and
purposes therein set forth,

Given under my hand and official seal this 3rd day of March, 2000

o) Chidg

Notary Public AS THE UNDERSIGNED

¥
My Cowmission Bxpires;

FRICIAL SEAL
NANCY CALDERON

Notary Mutnic - Siate of lllinocls ¥
My Comrmizilon Sxplires May 15, 2002 ¢

5y oA
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ADJUSTABLE RATE RIDER

(Tibor index - rate caps)

11718 ADJUSTABLE RATE RINLR is made this g day of 0,
ond s incorporated into and shall be deemed 1o ameml and supplement the Mortpage, Deed of Trust or
Security Deed (the "Security Instrumnent”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rale Note (the "Note") 1o
EquiCredit
(the "Lendes™) of the same dale and covering the properly deseribed in the Secunty Instrament aril Incated
a2 1933 S, IRTH AVE. MAYWOOD, IL 60153

(Property Addrcss)

THFE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,
AND THY, MONTILY PAYMENT. TIIE NOTE LIMITS THE AMOUNT TIIE BORROWER'S

INTEREST WATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWLR MLs™ PAY.

Additional Cocenants. In addition Lo the covenants and agreainents made in the Security Instrument,
Bowower and Lender fqrﬂ «F sovenant and agree as [ollows:

A. INTEREST RATL AMZ MONTHLY PAYMENT CHANGES

The Note provides for an [nitia, intcrest rafe of _ 10.500 %. 'The Note provides for
chanpes i the interest rate and the o ontvly payments, us follows:

q, INTEREST RATFE AND MONTHLY PAYMENT CHANGES
(A) Changc Dates

'The interest rate I will pay may change on e first day of JApril, 2602 , and on that day

. every six months thereafter, Each date on whicl my interest rate could change is called a "Chunge Date."

(B) The Index

Begintiing witl the first Change Date, my interest rat= will be based on an Index, The "Index" 15 the
London InterBank Offered Rt for dollar deposits having o maturity of six months ("LIBOR") as reported
in the Wall Strect Journal published in Orlando, Florida. “12% raest recent Index figure available as of the
15th day of the month or next business day thereafter of the montl wwhich is two months prior to the chanpe
dale is called the "Current Index.”

If the Index is no longer available, the Note [lolder will elwose aqew index that is based upon
comparable infarmation. The Note Frelder will give me notice of this choice

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculute my new interest zats by adding .
SIX & 201100 percentage points ( 6.200 %) 10 the Current Index, The Note Holder -will
then 1ound the result of this addition to the nearest one-cighth of one percentage poirit 10.125%). Subject 10
the limits slated in Section 4(1)) below, this rounded amount will be my new interest rate vatil the next
Change Date,

The Note Holder will then determine the amount of tho montlily payment that would té £4Ficicnt to
Yepay the unpaid principal that T am expecled to owe at the Change Date in full on the maturity gt 4t my
\tew intercst rate in substantially equal piyments. The result of (is caleulution will be the new amorat of
1y monthly payment.

(D) Limits on Interest Ratc Changes

The fnterest rate [ am required 1o pay at the first Change Date will not be greater than 13,500 o4
or less than 10,500 _ %, Thereafter, my interest rate will never be increased or decreased
ou any single Chango 13ate by more than one pervenlage pomt (1.00%) from the rate of interest | have been
paying for the preceding six months, My interest rate will never be greater than __19.500 % nor
less than the initial rate,
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(E) Effective Date of Changes

My new interest rate will become efcctive on cuch Change Date. T will pay the amount of my new
manthly payment beginning on the first monthly payment dulc after the Change Date until the amount ol my
meanthly payment chaoges again,

(F) Notice of Changes
The Note Ilolder will deliver or mail to me a nolice of any changes in my inlerest ate and the
amotnt of my monthly payment before the effective dutc of any change. The notjce will include information
tequired by law to be given me and also the tille and telephorne number of a person who will answer any
quistion I may have regarding the notice,
B. TRANSFYR OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER

" Unifim Covenant 17 of the Securlty Instrunent is amended to read as follows:

Trancle=2f the Property or a Bencficial [ntercst in Bomower, I all or any pait of the Property or any
interest in it 12 sui o1 transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natyra) parsun? without Lender's prior written conscnt, Lender may, at its option, require immediale
payment in full of all #uns secured by this Sccurity Instruinenl. However, this oplion shall not be exereised
by Lender if exercise is proibited by federal law as of the dage of this Scourity Instrument, Lender also
shall not exercise this opties, ii: (a) Dorrower causcs to be submitied to Lender information required by
Lender 1o evaluate the {ntended trucferee as if new loan were being made to the transferec; and (b) Lender
reasonably determines that Lend ar's seourity will not be impaired by the Joan assumplion and that the risk
ofa breach of any covenant or agrecrien in this Securily Iistrument s acceptable to Lender.

To the extent permitted by appiizaile law, Lender may charge a reasonable fee as a condition 1o
Lender's consent to the loan assumption. Fender may also require the transfurce to sign an assumption
agreement that is acceptable to Lender anc, that nbligates the transfires to keep all the promises and
bgréements made in the Note and in this Sceurity Instument. Borrower will continue to be obipated under
the Note and (his Sceurity Instrument unless Lenacs seicases Dorrawer in writing,

Tf Lender excrcises the option to require inurufiste payment in full, Lender shall give Borrowey
notice of acceleration. The notice shall provide a petiod 2" not Jess than 30 days from the datc the notice js
delivered or mailed within which Horrower mugt pay ali’ s sceured by this Sceurity Instrument, If
Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
penmnitted by this Security Instrment without further notice or dznand o= Borrower,

By signing below, Borfower accepls and agrees to the terms and cersnants contuined in this
Adjustable Rate Rider, ,
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