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RN 540 HOTEL COMPANY, L.L.C.
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SECOND ASSIGNMENT OF RENTS AND LEASES

This Second Assignment of Rents and Leases (“Assignment”) is executed as of March -
\Q , 2000, by RN 540 HOTEL COMPANY, L.L.C., a Delaware limited liability company,
whose address for notice hereunder is ¢/o The John Buck Company, 233 South Wacker Drive,
Suite 550, Chicago, lllinois 60606 (“Borrower”), to LANDESBANK HESSEN-THURINGEN
GIROZENTRALE, whose address for notice is 420 Fifth Avenue, 24" Floor, New York, New
York 10018-2729, as Agent for the benefit of the Banks described in the Loan Agreement

(“Lender”}.

RECITALS

R-1. Boriower is the owner of certain real property and the buildings and
improvements thereon sitaate in the County of Cook, State of Illinois, which real property is
more particularly desciibed in Exhibit A attached hereto and made a part hereof (“Mortgaged

Property”);

R-2.  Borrower desires to.abtain from Lender, and Lender desires to make to Borrower,
a secured loan in the aggregate amouncof up to $33,000,000 (“Lean™) in accordance with the
terms and conditions set forth in a certain’f<0an Agreement dated as of the date hereof (as it may
be amended, extended, increased, restated, iefiranced, supplemented, modified and restated from
time to time, “Loan Agreement”), between Lender, Borrower and RN 120 Company, L.L.C;

R-3.  Lender is not willing to make, and is not-ohligated to make, the Loan to Borrower
unless Borrower grants to Lender the security interests‘aud other rights provided for under the
Loan Agreement and the other Loan Documents (as definzd'in the Loan Agreement) and unless
Borrower delivers this Assignment to Lender.

R-4. In connection with the Loan Agreement, Borrower 15 sxezating and delivering to
Lender the following additional documentation: (a) a certain Cross-Juaranty Agreement to
Lender, pursuant to which Borrowers guaranteed the obligations of RN'440 Hotel Company,
L.L.C. under a series of twelve (12) certain Promissory Notes in the aggregat¢ priicipal amount
of $87,000,000 (as the same may be modified, amended, the “Cross-Guaranty”); (%) a Second
Mortgage, Security Agreement and Fixture Filing, dated as of the date hereof, encvipbering the
Mortgaged Property and securing up to the maximum principal amount of the Note 7ad such
other sums as are specified in such Note as being evidenced thereby (as the same may be
modified, amended, consolidated, extended, restated, or refinanced, “Mortgage®); and (c) such
other documents as may by their terms evidence, secure or otherwise relate to the Loan or any

portion thereof.

" AGREEMENT:
For valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Borrower agrees as follows: '

033502.0077 NEW YORK 163942 v2
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i Absolute Assignment. To better assure due and timely payment to Lender of all
monies that may be or become due and payable to Lender under the Cross-Guaranty, the Loan
Agreement and the other Loan Documents, Borrower unconditionally and absolutely assigns to
Lender all of Borrower's right, title and interest in and to: (a) all leases, subleases, occupancy
agreements, licenses, concessions, rental contracts and other agreements (written or oral) now or
hereafter existing relating to the use or occupancy of the Mortgaged Property, together with all
guarantees, modifications, extensions and renewals thereof (collectively, “Leases”); and (b) all
rents, revenues, issues, profits, income and proceeds due or to become due from tenants of the
Mortgaged Property, including rentals and all other payments of any kind under the Leases,
together with all deposits (including security deposits) of tenants thereunder (collectively,
“Rents”).~ This Assignment is an absolute assignment to Lender and not an assignment as
security for/the performance of the obligations under the Loan Documents or any other
indebtedness. "1 is acknowledged that Borrower is granted a revocable license pursuant to
Paragraph 6 hereof.

2. Rights ¢« Tender. Except to the extent that the Loan Agreement prohibits or
restricts Lender from taking iy of the following actions, Lender shall, subject to the provisions
of Paragraph 6 hereof, have e right, power and authority to: (a) notify any person that the
Leases have been assigned to Lender and that all Rents are to be paid directly to Lender, whether
or not Lender has commenced or corip'eted foreclosure or taken possession of the Mortgaged
Property; (b) settle, compromise, releas¢, extend the time of payment of, and make allowances,
adjustments and discounts of any Rents<cr other obligations under the Leases; (c) enforce
payment of Rents and other rights under the Leaves, prosecute any action or proceeding, and
defend against any claim with respect to Rents and Leases; (d) enter upon, take possession of and
operate the Mortgaged Property; () lease all or any part of the Mortgaged Property; and/or (f)
perform any and all obligations of Borrower under the Leuses and exercise any and all rights of
Borrower therein contained to the full extent of Borrower's rights and obligations thereunder,
with or without the bringing of any action or the appointment of a teceiver. At Lender's request,
Borrower shall deliver a copy of this Assignment to each tenant-ander a Lease and to each
manager and managing agent or operator of the Mortgaged Property. Borrower irrevocably
directs any tenant, manager, managing agent, or operator of the Mortgaged Property, without any
requirement for notice to or consent by Borrower, to comply with all demasids of Lender under
this Assignment and to turn over to Lender on demand all Rents which it receiver.

3. No Obligation. Notwithstanding Lender's rights hereunder, Lender siail not be
obligated to perform, and Lender does not undertake to perform, any obligation, duty or liability
with respect to the Leases, Rents or Mortgaged Property on account of this Assignment. | Ercept
to the extent caused by the gross negligence or willful misconduct of Lender or its agents,
employees or officers, Lender shall have no responsibility on account of this Assignment for the
control, care, maintenance or repair of the Mortgaged Property, for any waste committed on the
Mortgaged Property, for any dangerous or defective condition of the Mortgaged Property, or for
any negligence in the management, upkeep, repair or control of the Mortgaged Property.

4, Right to Apply Rents. Subject to the provisions of Paragraph 6 hereof, Lender
shall have the right, but not the obligation, to use and apply any Rents received hereunder in such
order and such manner as Lender may determine for:

2
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(a}  Enforcement or Defense. The payment of costs and expenses of enforcing or
defending the terms of this Assignment or the rights of Lender hereunder, and
collecting any Rents;

(b)  Loan Pavments. Interest, principal or other amounts payable pursuant to (i) the’
Loan Agreement; (ii) the Cross-Guaranty; (iii) the Mortgage; and (iv) all other
Loan Documents; and

(c)  Operating Expenses. Payment of costs and expenses of the operation and
maintenance of the Mortgaged Property, including (i) rentals and other charges
payable by Borrower under any ground lease or other agreement affecting the
Martgaged Property; (ii) electricity, telephone, water and other utility costs, taxes,
assessments, water charges and sewer rents and other utility and governmental
charges “levied, assessed or imposed against the Mortgaged Property; (iii)
insuranc; premiums; (iv) costs and expenses with respect to any litigation
affecting {ne Martgaged Property, the Leases or the Rents; (v) wages and salaries
of employees, corimissions of agents and attorneys’ fees and expenses; and (vi)
all other carrying causts, fees, charges, reserves and expenses whatsoever relating
to the Mortgaged Preperiv.

After the payment of all such costs and cxr=nses and after Lender has established such reserves
as it, in its sole discretion, deems necessary-for the proper management of the Mortgaged
Property, Lender shall apply all remaining Rema received by it to the reduction of the Loan.

5. No Waiver. The exercise or non-exersiss by Lender of the rights granted in this
Assignment or the collection and application of Rents by Lender or its agent shall not be a
waiver of any default by Borrower under this Assignment-or any other Loan Document. No
action or failure to act by Lender with respect to any obligations 'of Borrower under the Loan
Documents, or any security or guaranty given for the payment or rerformance thereof, shall in
any manner affect, impair or prejudice any of Lender's rights-aud privileges under this
Assignment, or discharge, release or modify any of Borrower's duties or ¢ bligations hereunder.

6. Revocable License. Notwithstanding that this Assignment is) an absolute
assignment of the Rents and Leases and not merely the collateral assignment of, <1 #iie-grant of a
lien or security interest in the Rents and Leases, Lender grants to Borrower a revocabl< license to
collect and receive the Rents, to retain, use and enjoy such Rents, and to exercise all rights under
Leases (subject to the terms of the Loan Documents). Such license may be revoked by Lender
upon the occurrence of any Event of Default (as defined in the Loan Agreement). Borrower
shall apply any Rents which it receives to the payment of amounts due under the Cross-Guaranty
and other payments due under the Loan Agreement, taxes, assessments, water charges, sewer
rents and other governmental charges levied, assessed or imposed against the Mortgaged
Property, insurance premiums, operation and maintenance charges relating to the Mortgaged
Property, and other obligations of lessor under the Leases before using such proceeds for any
other purpose.

031502.0077 NEW YORK 163942 v2
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7. Term. This Assignment shall continue in full force and effect until payment in
full of the Indebtedness (as defined in the Mortgage) and performance in full of the Obligations
(as defined in the Mortgage) or as otherwise provided in Section 2.5 of the Loan Agreement for
the partial release of a portion of the Mortgaged Property.

8. Appointment. At all times following the occurrence of any Event of Default,
Borrower irrevocably appoints Lender its true and lawful attorney in fact, which appointment is
coupled with an interest, to execute any or all of the rights or powers described herein with the
same force and effect as if executed by Borrower, and Borrower ratifies and confirms any and all
acts done or omitted to be done by Lender, its agents, servants, employees or attorneys in, to or
about the'Me.tgaged Property.

9. Luztility of Lender. Lender shall not in any way be liable to Borrower for any
action or inactiori ¢{ J.ender, its employees or agents taken under and in accordance with this
Assignment or applicabledaw,

10.  Indemnificatizn. Borrower shall indemnify, defend and hold harmless Lender
from and against all liability, loss, damage, cost or expense which it may incur under this
Assignment or under any of the Leasss, including any claim against Lender by reason of any
alleged obligation, undertaking, actior, or inaction on its part to perform or discharge any terms,
covenants or conditions of the Leases cr with respect to Rents, and including reasonable
attorneys' fees and expenses, including those arising from the joint, concurrent, or comparative
negligence of Lender; however, Borrower sha't not be liable under such indemnification to the
extent such liability, loss, damage, cost or expense results solely from Lender's or its agents',
employees' or officers’ gross negligence or willful inisconduct. Any amount covered by this
indemnity shall be payable on demand, and shall bear interest from the date of demand until the
same 1s paid by Borrower to Lender at a rate equal to the Default Rate (as defined in the Loan
Agreement).

11. Modification. This Assignment may not be charged orally, but only by an
agreement in writing signed by the party against whom enforcement of si:ch change is sought.

12, Successors and Assigns. This Assignment shall inure to ike benefit of Lender
and its successors and assigns and shall be binding on Borrower and its successars 7nd assigns.

13. Governing Law. This Assignment shall be governed by and corsirued in
accordance with the laws of the State of Illinois, without regard to principies of conflicts ¢ Jaws.

14. Conflict. If any conflict or inconsistency exists between the absolute assignment
of the Rents and the Leases in this Assignment and the assignment of the Rents and Leases as
security in the Mortgage, the terms of this Assignment shall control.

15.  Limitation on Liability. Borrower's liability hereunder is subject to the
limitation on liability provisions of Article 12 of the Loan Agreement.

16.  Capitalized Terms. Capitalized terms used herein, but not defined herein, shall
have the meanings assigned to them in the Loan Agreement.

031502.0077 NEW YORK 163942 v2
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I7. FKirst Assignment of Lease and Rents. The rights of the Lender hereunder are
subject and subordinate to the rights of the holder of that certain First Assignment of Leases and
Rents dated as of the date hercof securing the principal amount of $33,000,000.00 made by the
Borrower to the Lender, encumbering the Mortgaged Property, to be offered for recordation in
the office of the Register, Cook County, Illinois, immediately prior hereto, as the same, from
time to time, may be extended, modified, amended, renewed, consolidated, replaced or
refinanced by any document.or instrument.

[Signature page follows]

031502.0077 NEW YORK 163042 v2
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EXECUTED as of the date first above written.

RN 540 HOTEL COMPANY LL.C,a
Delaware limited liability company

By: RN Land Development Company, L.L.C.,
A Delaware limited liability company

By:  Buck River Nprth :L.L.C.
A Delawgge fimited liability cqmpany

By

: Name: %ﬂ)é A ‘\SZUCLK%’I’L

lqﬂ/%/y‘?ej 6)\/? ﬂaﬁﬁ

031502.0077 NEW YORK 163947 v2




UNOFFICIAL COPY

00175464

THE STATE OF ]‘ [noyS

§
COUNTY OF &""U §
Before mej 7S “ ﬁri“ﬂ I’U’PaNota Pyblic, th é ' _day of VUK’

2000, personally appeared Kent B.Gwrson the Antas vxof Buck River North
L.L.C,, the JBC Managing Member of RN Land Deve]opment Company,UL.L.C., the authorized
member ¢{_RN 540 Hotel Company L.L.C., a Delaware limited liability company, and

acknowledged the execution of the foregoing instrument,

NotapyFublic
My Commission Expires: ,/

os\1¢)v0
| 'R‘{KK‘RU&U.\ER&(ﬂ\“&&ﬁ&&i’\&iﬂi&i\( <
“OFFICIAL SEAL” %
Jesus H. Arellano ;‘

% Notary Public, State of Illinois )
& My Comn'ussnon Exp. 05/15/2000 3 5
AR AR AR AN
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RETAIL PARCEL

(A1)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying above 16.12 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as foliows:

beginning at tiie)Northeast corner of said Tract; thence South 00° 10' 00" West along the
East line thereo? 21.98 feet; thence North 90° 00’ 00" West 6.11 feet; thence South 00°
00’ 00" West 4.22 (e<t: thence Northwesterly 31.62 feet along the arc of a circle having a
radius of 15.39 feet, Corivex Southwesterly and whose chord bears North 55° 43' 49"
West 26.34 feet; thence'South 90° 00 00" East 4.05 feet; thence North 00° 00" 00" East
5.30 feet; thence North 90°00" 00" West 70.31 feet; thence North 00° 00’ 00" East 6.07
feet to a point on the North line of =aid Tract; thence South 80° 00" 00" East along the
North line of said Tract 94.20 feet to the point of beginning, in Cook County, lllinois.

(A-2)

A parcel being part of Block 22 (except ti: East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tracl in(Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Ot Szciion 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lyiio-below 36.83 feet above Chicago
City Datum and lying above 19.05 feet above Chicago ity Datum and lying within the
horizontal boundaries of said parcel projected vertically'a'd described as follows:

commencing at the Northeast corer of said Tract; thence South.30° 10' 00" West along
the East line thereof 21.98 feet; thence North 90° 00" 00" West €17 feet: thence South
00° 00' 00" West 4.22 feet to the point of beginning; thence South 20 00' 00" West 8.65
feet; thence North 90° 00' 00" West 25.95 feet: thence South 00° 00' J0" West 23.90
feet; thence South 90° 00' 00" East 8.71 feet; thence South 00° 00' 00" West 5.00 feet:
thence South 90° 00' 00" East 23.22 feet to a point on the East line of said ract: thence
South 00° 10' 00" West along the East line of said Tract 33.18 feet; thence Norin 30° 00"
00" West 77.96 feet; thence North 00° 00' 00" East 7.83 feet; thence North 90° 075"
West 15.59 feet; thence North 00° 00' 00" East 36.40 feet: thence North 80° 00' 00"
West 15.04 feet; thence North 00° 00' 00" East 7.50 feet; thence South 90° 00" 00" East
11.72 feet; thence North 00° 00' 00" East 21.72 feet; thence South 90° 00' 00" East 4.75
feet; thence North 00° 00’ 00" East 6.00 feet; thence South 90° 00’ 00" East 27.43 feet,;
thence North 00° 00' 00" East 11.40 feet; thence South 90° 00' 00" East 41.08 feet;
thence South 00° 00' 00" West 5.30 feet; thence North 90° 00' 00" West 4.05 feet: _
thence Southeasterly 31.62 feet along the arc of a circle having a radius of 15.39 feet,
convex Southwesterly and whose chord bears South 55° 43' 49" East 26.34 feet to the

point of beginning, in Cook County, lllinois. -
b 19 -1p-11 - 20

Gremley & Biedermann, Inc. Page ] of
Order No. 992008 March 6, 2000
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(A-3) -

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 38 North, Range 14
East of the Third Principal Meridian, said parce} lying below 26.84 feet above Chicago
City Datum and lying above 14.65 feet above Chicago City Datum and lying within the
horizontal.ocundaries of said parcel projected vertically and described as follows:

commencing at ‘he Northeast corner of said Tract; thence South 00° 10 00" West along
the East line thoreuf 21.98 feet; thence North 90° 00’ 00" West 6.11 feet: thence South
00° 00' 00" West 4 2L feet; thence South 00° 00' 00" West 8.65 feet: thence North 90°
00' 00" West 25.95 feet, thence South 00° 00' 00" West 23.90 feet; thence South 90° 00'
00" East 8.71 feet; thence South 00° 00" 00" West 5.00 feet; thence South 90° 00' 00"
East 23.22 feet to a point 01 {12-East line of said Tract; thence South 00° 10' 00" West
along the East line of said Tract 32.18 feet; thence North 90° 00’ 00" West 77.96 feet:
thence North 00° 00' 00" East 7.3 feet, thence North 90° 00' 00" West 15.59 feet;
thence North 00° 00' 00" East 36.4C fret; thence North 80° 00" 00" West 15.04 feet to
the point of beginning; thence North 00°.0% 00" East 7.50 feet; thence South 90° 00’ 00"
East 11.72 feet; thence North 00° 00" 00" Zast 21.72 feet; thence South 90° 00' 00" East
4.75 feet; thence North 00° 00' 00" East 6.0C feet; thence North 90° 00’ 00" West 1.46
feet; thence Northwesterly 24.80 feet along the @rr, of a circle having a radius of 18.44
feet, convex Southwesterly and whose chord bears Morth 50° 56' 50" West 22.97 feet;
thence North 00° 00' 00" East 3.00 feet to a point oni'the North line of said Tract; thence
North 80° 00" 00" West along the North line of said Tract 42.35 feet: thence South 00°
00' 00" West 13.53 feet; thence North 89° 59' 14" West 1.01.7eet; thence South 00° 00’
00" West 40.72 feet; thence South 90° 00' 00" East 35.57 feet; thience North 00° 00' 00"
East 1.55 feet; thence South 90° 00' 00" East 10.62 feet to the poirit.of beginning, in
Cook County, llinois.

(A-4)
A parcel being part of Block 22 (except the East 75.00 feet thereof taken fo. widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, beirip.a

. Subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Rarge 14
East of.the Third Principal Meridian, said parcel lying below 21,72 feet above Chicago
City Datum and lying above 18.05 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast comer of said Tract; thence South 00° 10’ 00" West along
the East line thereof 21.98 feet; thence North 80° 00' 00" West 6.11 feet; thence South
00° 00' 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle -
having a radius of 15.39 feet, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet; thence South 90° 00' 00" East 4.05 feet; thence North 00° 00"

Gremley & Biedermann, Inc. Page 2 of
Order No. 992008 March 6, 2000
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00" East 5.30 feet; thence North 90° 00' 00" West 41.08 feet; thence North 90° 00' 00"
West 5.56 feet; thence North 90° 00' 00" West 7.57 feet to the point of beginning; thence
North 90° 00" 00" West 3.83 feet; thence South 00° 00' 00" West 11.40 feet; thence
South 90° 00" 00" East 3.83 feet, thence North 00° 00' 00" East 11.40 feet to the point of
beginning, in Cook County, Illinois.

(A-5)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivisioniniie North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Thiid Principal Meridian, said parcel lying below 24.95 feet above Chicago
City Datum and lyiig :above 19.05 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northezst comner of said Tract; thence South 00° 10' 00" West along
the East line thereof 21.98 fee!, thence North 90° 00' 00" West 6.11 feet; thence South
00° 00’ 00" West 4.22 feet; then(e Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.39 feet, convex Southwesterly and whose chord bears North 55°
43' 48" West 26.34 feet; thence South/90° 00' 00" East 4.05 feet: thence North 00° 00'
00" East 5.30 feet; thence North 90° 00' U5 West 41.08 feet; thence Norh 90° 00" 00"
West 5.56 feet to the point of beginning; therice South 00° 00" 00" West 11.40 feet;
thence North 90° 00" 00" West 7.57 feet; thence ivorth 00° 00’ 00" East 11.40 feet;
thence South 80° 00" 00" East 7.57 feet to the puiri of beginning, in Cook County,
llinois.

(A-6)

A parce! being part of Block 22 (except the East 75.00 feet tiveree! taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To« chago being a
subdivision in the North Fractional Quarter Of Section 10, Townshin 3% North, Range 14
East of the Third Principal Meridian, said parcel lying below 26.25 fee. above Ch:cago
City Datum and lying above 19.05 feet above Chicago City Datum and iying within the
horizontal boundaries of said parce! projected vertically and described as fcilows:

commencing at the Northeast corner of said Tract; thence South 00° 10' 00" Wes? 2long
the East line thereof 21,98 feet; thence North 80° 00' 00" West 6.11 feet; thence Savtii
00° 00’ 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.38 feet, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet, thence South 90° 00' 00" East 4.05 feet; thence North 00° 00'
00" East 5.30 feet, thence North 90° 00" 00" West 41.08 feet to the point of beginning;
thence North 90° 00' 00" West 5.56 feet; thence South 00° 00' 00" West 11.40 feet;
thence South 50° 00' 00" East 5.56 feet; thence North 00° 00' 00" East 11.40 feet to the
point of beginning, in Cook County, lllinois.

Gremley & Biedermann, Inc. Page 3 of
Order No. 992008 March 6, 2000
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RETAIL PARCEL (CONTINUED)

(A-7) -

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 38 North, Range 14
East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying above 16.12 feet above Chicago City Datum and lying within the
horizonta!ocundaries of said parcel projected vertically and described as follows:

commencing @t ‘he Northeast corner of said Tract; thence South 00° 10' 00" West along
the East line thzreuf 21.98 feet to the point of beginning; thence North 90° 00' 00" West
6.11 feet; thence South 00° 00' 00" West 41.77 feet: thence South 90° 00' 00" East 5.98
feet to a point on the East line of said Tract; thence North 00° 10' 00" East along the
East line of said Tract47./7 feet to the point of beginning, in Cook County, lllinois.

(A-8)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as & T:act in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quartzr'Of Section 10, Township 39 North, Range 14
‘East of the Third Principal Meridian, saiu parcel lying below 59.98 feet above Chicago
City Datum and lying above 37.36 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vart'cally and described as foliows:

commencing at the Northeast corner of said Tract; ther.c2 South 00° 10' 00" West along
the East line thereof 25.02 feet; thence South 00° 10' CO” West along the East line of
said Tract 165.06 feet; thence North 80° 00' 00" West 53.03 feet; thence South 00° 00’
00" West 7.70 feet; thence North 90° 00 00" West 8.33 feet, therice North 00° 00' 00"
East 2.09 feet; thence North 80° 00' 00" West 12.50 feet; thence: Sauth 00° 00' 00" West
22.58 feet to a point on the South line of said Tract; thence South 39° 58' 55" West
along the South line of said Tract, 112.05 feet; thence North 00° 00’ (0" Sast 64.01 feet;
thence South 90° 00' 00" East 7.23 feet to the point of beginning; thence So:th 90° 00'
00" East 41.74 feet; thence North 00° 00' 00" East 100.60 feet; thence Norih 91)°.00' 00"
West 38.74 feet, thence South 00° 00' 00" West 8.15 feet; thence North 80° 0% £.U" West
3.00 feet; thence South 00° 00' 00" West 92.45 feet to the point of beginning, in Cuo'
County, lllinois. ye

(A-9)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 50.64 feet above Chicago
City Datum and lying above 36.83 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:
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beginning at the Northeast corner of said Tract; thence South 00° 10' 00" West along the

East line thereof 3.37 feet; thence North 80° 00’ 00" West 78.00 feet; thence South 00°

00’ 00" West 14.20 feet; thence South 90° 00' 00" East 45.87 feet: thence South 00° 00'

00" West 7 .45 feet; thence South 90° 00' 00" East 32.07 feet to a point on the East line

of said Tract; thence South 00° 10' 00" West along the East line of said Tract 165.06

feet; thence North 80° 00' 00" West 33.03 feet; thence South 00° 00’ 00" West 7.70 feet;

thence Nedh 90° 00' 00" West 8.33 feet; thence North 00° 00' 00" East 2.09 feet; thence |
North 80° 00"C0" West 12.50 feet; thence South 00° 00' 00" West 22.58 feet to a point |
on the South lin< af said Tract; thence South 89° 58’ 55” West along the South line of |
said Tract, 112.05+e2t; thence North 00° 00’ 00" East 64.01 feet: thence South 90° 00'

00" East 48.97 feei;-trence North 00° 00' 00" East 101.60 feet; thence South 80° 00' 00"

East 8.62 feet; thence Neorth 00° 00' 00" East 7.50 feet; thence South 90° 00' 00" East

11.72 feet; thence Noriii 00°.N0' 00" East 19.44 feet; thence North 80° 00' 00" Wes!

40.31 feet; thence North 00°.C0"00" East 12.49 feet; thence South 80° 00' 00" East 5.75 |
feet;, thence North 00° 00" 00" Easi 13.26 feet to a point on the North line of said Tract;

thence South 90° 00’ 00" East alung the North line of said Tract 131.72 feet to the point |
of beginning (except that part therecf uzzcribed as follows:

commencing at the Northeast corner ofs7id Tract; thence South 00° 10' 00" West along

the East line thereof 25.02 feet; thence Scuth-8Q° 10' 00" West along the East line of

said Tract 10.66 feet; thence North 90° 00" 00" West 6.07 feet to the point of beginning;

thence South 00° 00' 00" West 18.65 feet; thence.worth 90° 00' 00" West 6.90 feet:

thence South 00° 00' 00" West 5.00 feet; thence Norih-90° 00' 00" West 19.12 feet;

thence North 00° 00' 00" East 23.65 feet; thence South £0° 00' 00" East 26.02 feet to the

point of beginning), in Cook County, lllinois.

(A-10)

A parcel being part of Block 22 (except the East 75.00 feet thereot (zken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chitage, being 2
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 47.57 feet abovr Chicago
City Datum and lying above 36.83 feet above Chicago City Datum and lying witi1is the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast corner of said Tract; thence South 00° 10' 00" West alony
the East line thereof 25.02 feet; thence South 00° 10’ 00" West along the East iine of
said Tract 165.06 feet; thence North 90° 00’ 00" West 33.03 feet; thence South 00° 00’
00" West 7.70 feet; thence North 80° 00’ 00" West 8.33 feet; thence North 00° 00' 00"
East 2.09 feet; thence North 90° 00' 00" West 12.50 feet, thence South 00° Q0' 00" West
22.58 feet to a point on the South line of said Tract; thence South 83° 58' 55" Waest
along the South line of said Tract, 112.05 feet; thence North 00° 00' 00" East 64.01 feet;
thence South 90° 00' 00" East 48.97 feet; thence North 00° 00' 00" East 101.60 feet to
the point of beginning; thence South 80° 00' 00" East 8.62 feet; thence North 00° 00' 00"
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East 7.50 feet; thence South 90° 00" 00" East 11.72 feet: thence North 00° 00’ 00" East
19.44 feet; thence North 90° 00' 00" West 40.31 feet; thence North 00° 00’ 00" East
12.49 feet; thence South 90° 00" 00" East 5.75 feet; thence North 00° 00' 00" East 13.26
feet to a point on the North line of said Tract; thence North 90° 00' 00" West along the
North line of said Tract 24.51 feet; thence South 00° 00’ 00" West 53.70 feet: thence
South 80° 00' 00" East 38.74 feet; thence North 00° 00' 00" East 1.00 feet to the point of
beginning, in Cook County, lilinois.

(B-1)°

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigaii Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the 'vath Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Prirciual Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying abive 22.94 feet above Chicago City Datum and lying within the
horizonta! boundaries of said narcel projecled vertically and described as follows:

commencing at the Northeast ccrner of said Tract; thence South 00° 10" 00" West along
the East line thereof 119.83 feet; hznize South 00° 10' 00" West along the East line of
said Tract 36.00 feet; thence North 9C” (/000" West 24 82 feet: thence South 00° 00"
00" West 10.26 feet; thence South 90° €y 00" East 24.79 feet 1o the East line of said
Tract; thence South 00° 10" 00" West along ‘ne Sast line of said Tract 5.85 feet to point
of beginning; thence North 90° 00’ 00" West 057 feet; thence North 00° 00' 00" East
16.41 feet; thence North 90° 00" 00" West 16.25 iret; thence South 00° 00' 10" West
51.74 feet; thence South 90° 00' 00" East 6.77 feet; ‘nenre North 53° 18' 52" East 9.91
feet; thence South 90° 0Q' 00" East 13.31 feet; thence Geuth 00° 00 00" West 16.93 feet
to a point on the South line of said Tract; thence North 59° 58'-55" East along the South
line of said Tract 48.79 feet o the Southeast comner thereof: therce North 00° 10' 00"
East along the East line of said Tract 46.32 feet to the point of 0ginning, in Cook
County, lllinois.

(B-2)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken fo' wiilening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, beiny =
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Reiige 14
East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicapa
City Datum and lying above 21.12 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected verticaliy and described as follows:

commencing at the Northeast corner of said Tract, thence South 00° 10' 00" West along
the East line thereof 119.83 feet to point of beginning; thence South 00° 10' 00" West
along the East line of said Tract 36.00 feet; thence North 90° 00' 00" West 24.82 feet:
thence South 00° 00' 00" West 10.26 feet; thence South 90° 00' 00" East 24.79 feet to
the East line of said Tract; thence South 00" 10' 00" West along the East line of said
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Tract 5.85 feet; thence North 90° 00' 00" West 60.67 feet; thence North 00° 00' 00" East
16.41 feet; thence North 90° 00’ 00" West 16.28 feet; thence North 00° 00' 00" East
28.26 feet; thence North 80° 00’ 00" West 1.33 feet; thence North 00° 00" 00" East 4.55
feet; thence South 90° 00' 00" East 1.33 feet; thence North 00° 00' 00" East 2.89 feet;
thence South 90° 00° 00" East 77.10 feet to the point of beginning, in Cook County,
llinois.

(B-3) :

A parcel peing part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michiga:i Avenue), taken as a Tract in Kinzie's Addition To Chicago, beinga
subdivision in tnz North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Paincinal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lyingabuve 24.53 feet above Chicago City Datum and lying within the
horizontal boundaries of zaid parcel projected vertically and described as foliows:

commenging at the Northeast Comner of said Tract; thence South 00° 10' 00" West along
the East line thereof 119.83 feet; theirce South 00° 10’ 00" West along the East iine of
said Tract 36.00 feet; thence North %0° 00' 00" West 24.82 feet; thence South 00° 00'
00" West 10.26 feet, thence South 90° 0C' 50" East 24.79 feet to the East line of said
Tract; thence South 00° 10" 00" West alonj the East line of said Tract 5.85 feet; thence
North 90° 00' 00" West 60.67 feet; thence Ncrth 20° 00 00" East 16.41 feet; thence
North 80° 00" 00" West 16.28 feet; thence Souin'ud°® 00' 10" West 51.74 feet to point of
beginning; thence South 90° 00' 00" East 6,77 feet, thence South 00° 00' 00" West 11.02
feet to a point on the South line of said Tract; thence Sruth 89° 58' 55" West along the
South line of said Tract 6.77 feet; thence North 00° 00' UC” East 11.02 feel to the point of
beginning, in Cook County, lllinois.

RETAIL PARCEL (CONTINUED)

(B-4)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicagce, being 2
subdivision in the North Fractional Quarter Of Section 10, Township 39 Norih, Fange 14
East of the Third Principal Meridian, said parcel lying below 21.12 feet above Ciirago
City Datum and lying above 8.11 feet above Chicago City Datum and lying within 0z
horizontal boundaries of said parce! projected vertically and described as foliows:

commencing at the Northeast comer of said Tract; thence South 00° 10’ 00" West along
the East line thereof 166.09 feet to the point of beginning; thence South 00° 10' 00"
West along said East line 5.85 feet; thence North 90° 00' 00" West 41.95 feet; thence
North 00° 00' 00" East 16.41 feet; thence North 80° 00" 00" West 9 .88 feet; thence North
00° 00’ 00" East 7.50 feet; thence North 90° 00' 00" West 8.84 feet: thence North 00° 00'
00" East 30.23 feet; thence South 90° 00’ 00" East 1.50 feet; thence North 00° 00'.00"
East 1.44 feet; thence South 90° 00' 00" East 21.78 feet; thence South 00° 00' 00" West
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11.14 feet; thence South 90° 00" 00" East 7.95 feet; thence South 00° 00" 00" West 2.27
feet; thence South 90° 00' 00" East 4. 67 feet; thence South 0C° 00' 00" West 36.32 feet;
thence South 90° 00' 00" East 24.79 feet to the point of beginning, in Cook County,
llinois.

(B-5)

A parcel being part of Biock 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision‘in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Trird Principal Meridian, said parcel lying below 21.12 feet above Chicago
City Datum and iying above 9.18 feet above Chicago City Datum and lying within the
horizontal boundarizs of said parcel projected vertically and described as follows:

commencing at the Norti\east corner of said Tract: thence South 00° 10" 00" West along
the East line thereof 166'0% feet; thence South 00° 10’ 00" West along said East line
5.85 feet; thence North 90° J0) 00" West 41.95 feet to the point of beginning; thence
North 00° 00' 00" East 16.41 fzet, thence North 90° 00' 00" West 9.88 feet; thence North
00° 00" 00" East 7.50 feet; thence North 90° 00 00" West 8.84 feet; thence South 00° 00'
00" West 23.91 feet; thence South €0°/00' 00" East 18.72 feet to the point of beginning,
in Cook County, lllinois.

(B-6) :

A parcel being part of Block 22 (except the East/75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Sectiori 17 Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying betow.36.83 feet above Chicago
City Datum and lying above 22.94 feet above Chicago City Driuim and lying within the
horizontal boundaries of said parcel projected vertically and aascribed as follows:

commencing at the Northeast corner of said Tract; thence South 0G° “v 00" West along
the East line thereof 119.83 feet; thence South 00° 10’ 00" West along thz East line of
said Tract 36.00 feet to point of beginning: thence North 90° 00' 00" Wesi24 82 feet;
thence South 00° 00' 00" West 10.26 feet; thence South 90° 00' 00" East 24 79 jeat to
the East line of said Tract; thence North 00° 10' 00" East along the East line of s2d
Tract 10.26 feet to the point of beginning, in Cook County, lilinois.

TOGETHER with those casements created by Reciprocal Easement Agreement between Cliicago
540 Hotel, L.L.C. and RN 540 Hotel Company, L.L.C. dated January 25, 2000 and recorded
January 28, 2000 as Document Number 00072925 over the land described therein and pursuant
to its terms.

TOGETHER with easement created by Emergency Exit Easement between RN 124/125
Company, L.L.C. and RN 540 Hotel Company L.L.C dated January 21, 2000 and recorded _
January 28, 2000 as Document No. 00072922 over the land described therein and pursuant to its terms.
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