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. lSpac—e Above'l’hls Uné for Record! 9D=Vwil>
. COMMERCIALVREAL ESTATE MORTGAGE AND
" ASSIGNMENT OF LEASES AND RENTS
L T INAME/ADDRESS OF LENDER ) .
- Linceln Park Savings Bahnk
1%46. W. Irving Park Road
sJChi¢ago,-ILlinois 60613

7” :

* [NAME{S) 7 ADDRESSIES) CF MORTGAGOR(S) -
Gary G. ‘Raffanti
19344<W. .Barry . Ce
Chicago,'IIlinois 60657‘

“NOTE NUMBER.__ | /ATZ OF MTG. | MATURITY DATE “[:.~ LOAN AMOUNT - | OFFICE | - -
0100008819—4¢QZ-£3-00 03+701-2003.}: 300,000.060 - .

PRINCIFAL AMOUNT - - - : _ RPN ] .
*Three Hundred Thcasand Dollars &and No/1QO***x**kkkxk**'s 300, 000 00****|

PROPERTY DESCRIPTION, ,(Inclz_xde Iega'«;lr_;.nption. streel address agd,siq\qr_zlv_iaxitem_qumbcr):‘ i . - T BV
LOT 11 IN BLOCK :15, -C,Ts: YERKES': UBDIVISION OF BLOCKS 33, 34, 35, .
36, 41, 42, 43 AND 44,,ALL IN THE SUBDIVISION OF SECTION .19, T

OWNSHIP
40 NORTH, RANGE "14, EAST 'OF .THE: THIRD PRINCIPAL MERIDIAN, EXCEPT THE:
. SOUTH WEST 1/4 OF THE NORTH -EAST. 1/4 THEREOF AND THE SOUTH EAST 1/4
OF THE NORTH WEST'1/4 THEFEUF AND THE-EAST 1/2 OF THE SOUTH EAST 1/4

THEREOF, IN COOK COUNTYY ILLIJGIS. . |- S e e

, NTBH y

P.I.N. 14:19—322+ool-qooo

This morigage is made on this date between the parties listed above. The tMz.igagor in consideration of the principal amount shown
above and for other valuable consideration, the receipt of which is acknowledged, Ferebv mortgages and warrants to the Lender, its
successors and assigns, forever, the land and properly described above, together wth the privileges, improvements, rents and prolits,
easements, hereditaments, appurtenances, equipment, and other personal goods of whaluozer description’ which may now or hereatter
be located, situated or affixed on and used in connection therewith (hereinafter called the Ploprrty). Mortgagor covenants that Mortgagor
is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant, coniey and assign the Property (and, if this
instrument is on a leasehold, that the ground lease Is in full force and effect without modilication e/ ..cpt 2s noted above and without default
on the part of either lessor or lessee thereunder), that the Property Is unencumbered, and that Morl Jagrz will warrant and defend generally’
the title 1o the Property against all claims and demands, subject to any easements and rastrictions (isted in a schedule of exceplions 10
caverage in any tille insurance policy insuring Lender's interest in the Property. . S o
SIGNATURE(S) ;" .. = . .~
Morgagor acknowledges that all provisions have been read

Seal) }'}g W

and understood, lnad'ng those on pages two,

-f- x - .. . R ) 4{'&_3“ . . .
:Dals .- o . L Date I
X . (Seal)’ sy (Seal)
- ‘Date ' - Date
Ll WITNESSEDBY..~ . .« .. I PR CTY S
e _
. x V ’
WHEN RECORDED RE URM T0; ] , DRAFTED _aYrAbDREss _
LINCOLN PARK SAVINGS BANK -ji . 2ULEMArg_l$EJEDA .

LINCOLN PARK SAVINGS BANK
1946 W. IRVING PARK ROAD
CHICAGO, ILLINOIS 60613

4-1946 W. IRVING PARK:RCAD
CHICAGO, ILLINOIS 60613
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.| indebtedness with the surpius, if any. to be paid by the Lender to

¢
- >

-
S

Ty

The Morigagor Coven
Follows: L .
1. This morigage secures the principal amount shown on page
one as may be evidenced by a promissory note or noles of even,
prior or subsequent date herete, including future advances, and

owing from Morigagor to Lender howsoever created . or arising
whether primary, secondary -or conlingent, logether with any

promissory note or of any other mortgage, assignment of leases or

hereafter arising. between the
{hereinafter all referred to as the Indebtedness). -

2. The Morlgagor promises to- pay’ the' 'indeb:edriesé in

and conditions from which the indebledness may arise.

any order Lender deems appropriate.

4. The Morgagor promises at all times to preserve .and lo
maintain  the Properly and every part thereof In good repair,
working order, <nd condition, and will from time to time, make all

manner to be expoled to or contain hazardous or environmentally
harmful substances as.nar be defined or.regulated by any state or
federal law. or regulatizn-—which impacts, in any way, such
subslances. except to the extint the existence of such substances

right and access to inspect the Pioparty at all reasonable times and

Lender, after reasonable notice, may enizr upon the Property to
Indebtednass and paid on the Lender’s deinand hv the Mortgagor.

5. The Morlgagor promises to pay and lo 'ciécharge liens,
encumbrances, taxes, assessmenls, and governm.enial charges at

and the Morlgagor will not do or permit to be dole 7nv act of
whatscever nature which weuld impair the lien of this rinrigage;
provided, however, that the Mortgagor shall not be requiri d to pay

Morigagor fails in the dispute.

such risks, in such form and with such carriers as may within the
sole discrelion of the Lender be acceplable, causing the Lender to
be named as loss payee or alternatively if requested by Lender,
Mortgagee, in such'form and manner as prescribed by the Lender.
The Morgagor hereby directs each and every insurer of the
Property to make payment of loss to the Lender with the proceeds
. to ‘be applied, only at the Lender's option, to the repair and
:replacement of - the "damage or loss or o be applied to the

_the Mortgagor.

7. The Morgagor hereby assigns 1o the Lender all judgments,
decrees, and awards for injury, damage, or condemnation of or 1o
the Properly and authorizes the Lender, at ils sole oplion, 1o apply
the proceeds thereof to the payment of the Indebtedness in such
.manner as the Lender may efect."

8. The Mortgagor promises to abstain from the commission of any
waste on the Property and to comply with all present and fulure
statutes, regulations, and rules of any governmental authorily
governing the Property or in any way concerning the use and
. aoccupancy therecl. .

9. The Morigagor promises not to remove any part of the Property

"from its present location, except for replacement, mainlenance and
relocation in the ordlnary course of business, nor 1o sell, further’
encurmber, or otherwise dispose of, except as herein provided, any
or all of its interest in any part of or all of the Properly without first
oblaining the wrillent consent of the Lender. . .

10, At any time, upon a request of the Lender, the Mortg'agor will
‘execute and deliver 1o the Lender, and if appropriate, cause 1o be
recorded, such further morlgages, assignments, assignments of
ieases and renls, security agreements, pledges,
statements, or such other document as the Lender may require, in

as well as io continue to preserve the Indebtedness, or the lien or
security interest created by this morigage. in the event the
Mortgagor shall fail or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby constilutes and
appoints the Lender, or any of its officers or employees, as the

every other Indebladness of any and every kind now or hereafter -

Interest or charges provided in or arising out of such Indebledness, -
as well_as the agreemients and covenants of this morigage, any

accordance with the terms thereof and to perform all of the terms -

3. Lender may ﬁpply all payments received from the Mortgagor in |

effect such cbligation; and the cost thario’ snall be added to the -
‘’Morlgagor agrees to exercise such option and 1o submit evidence

“of same to Lender, Mortgagor hereby assigns its rights in any such

any time levied or assessed against the Morigagc.r. the Property,.

the Lender's sole discretion, to effectuats, complete, and to perfect -

it

rents, security agreement, loan agreement, or any other agreement ~ .

of ‘whatsoever. nature, whether writlen or oral, now exisling or .
Morigagor and the Lender --12. At Lender's request, Morigagor will supply Lender with an

. needful and <roorr repairs so that the value of the Property shall i
not in any way be mpaired. Mortlgagor certifies that the Properly
has not in the past.been nor will in the fulure be allowed in any |

has been disclosed in writing 12 Loader. The Lender shall have the -

if the Property, or-any part theruo!, =h.all require inspection, repair, -

or maintenance which the Moilgagor has failed to provide, the ' -
.default on the parl of the Lessor.

~Any advances or disbursements made by Lender under such

7;,, Construclion Loan Agreement shall
" Indebtedness hereunder and shall bear interest at the rate stated in

1 tsfla g 3 s rigag torney-in-fact to do so, ;71'6 tha |,
) | " . ense§ ther adfed to the Indebtedness and paid by-
D SRR S &l > ort ddmand Wy the Lender. .

The Mortgagor agrees to supply the Lender such financial and

. other information concerning its affairs and the status ol any of its |
‘assels as the Lender, from lime to lime, may reasonably request.
‘The Morlgagor further agrees to permit the Lender, ils employees
and agents, to have access to the Property for the purpose ol
inspecting il, together with ali of the Morigagor's olher physical
.assels, if any, and 1o permil the Lender, from time to time, to verify
accounts as well as to inspect, copy and to examine the books,
records and files of the Morgagor

‘acknowledged estoppel certilicate which shall reflect the
indebtedness and any and all rights of setoll, counterclaims or
elensas which exist agains! the' Indebtedness.

13. Mor{gagbr will comply with the provisions of any Construction
Loan Agreemenl, which il one exists, is incorporated by reference
-and shall become a pari of this mortgage.

become a part ol the
" the Note from the date of advance or disbursement, provided such

calculation of interest shall not be in conflict with applicable law, in
“which case, Lender shall calculate inleres! at the highest allowable
rate.

Any defaull under the terms of the Construction Loan Agreement
will constitute a default under the provisions of this Morigage and
Lender shall ba entitled to the rights and remedies as herein
provided, and/or as may be provided by law. -

14. Mortgagor agrees to comply with the proviéions of any ground
lease relaled 1o the Property and will give Lender nolice of any
If an.option lo renew or extend

the ground lease occurs during the duration of this Indebledness.

ground lease to Lender; however, Lender shall not be liable or
responsible for any of the covenanis or promises stated therein.

:. Morigagor promises not to alter or amend any such ground lease

*: nor to cancel, terminate or surrender ils interest in such ground

any tax, assessment, or governmenial charge so long as’ine %
Mortgagor in good faith disputes the validity thereo! and prc vides

for payment in a manner satislactory to Lender in the event the
- Morgagor:

6. The Morlgagor promises to keep ihe Property insured against °

financing .

18,

lease withoul first obtaining the wrilten consent of the Lender. -

15. As additional ' securily [for the Indebtedness and the
performance of all of the Mortgagor's covenants hereunder, the

fa) hereby granis lo the Lender a security interest in any
rersonal property or fixtures which may now or hereaiter
constitute any part of the Property, in all personal property in
por.seasion of the Lender but belonging 1o the Mortgagor, and
i=/any balance of deposit account with the Lender which may
be appled b the Lender upon the Indebtedness in the event
of default hereinder; and

{b) hereby (Ltrsuant to any slatute now or hereafter existing
‘and applicabic) seiis assigns, transfers and sels over o the
Lender all of the redit=_ profils, and income under any lease or
leases of the Property, including any extensions,
amendments, or renew: s, thereof, whether due or to become
due, including all such leases in existence or coming inlo
existence during the period this. morigage is in eflect. This
assignment of rents shall rua wi'h the land and be good and
valid as against the Morigags: gr wrese claiming by, under, or
through the Morigagor, from thé dutw of the recording of this
instrument. This assignment shall'continue to be operalive
during the period of any foreclosure r ciher action to enforce
this mortgage, during any recelvership ¢vaied hereunder, and
.- during the period of redemplion, incitong the period af
deliciency in the repayment of the Indebtedness. The
Mortgagor acknowledges that this assignment is given as
collatera! security only and shall not be -construed as
_obligating the Lender 1o perform any of the covenanis or
undentakings required to be periormed by the Morigagor
- contained in any such assigned leases. In the event of
surrender or the laking of possassion of the Property by the
Lender upon the Morgagor's defaull, the Lender may
thereafter collect the renits and income therefrom, rent or
lease.the Property or any portion thereof upen such terms as
the Lender may deem, in its sole discretion, advisable, and
apply all proceeds derived therelrom to (i) preservation of the
Properly; (i} payment of laxes; (i} payment of insurance
premiums; (iv) payment of interest or principal due on the
Indebledness. o

The following shall constitute defautlt of this morigage and any
ote or other agreement it secures:

a) the failure to pay eithér the interest or principal upon the

V0LTEHH7
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L [ lndcbredr\ess when due; pointm |
e ionse ( tolz
- (b) the failure te quNQ,F:F{@ I A erelo
nt rittert, out "

agreement or any a
Indebtedness arises or which governs any of the lerms o! the”

Indebtedness;

{c} the insolvency of the Mortgagor;

bankruplcy or receivership proceeding;

(e) the inslitution of any assignment by the Mortgagor for thr_-
benelil ol the Morigagor’s creditors;

() the insolvency or death ol any guarantor of this
Indebledness; ’

(g} the death of the Mortgagor it @ natural person, or of any
pariner if the Mortgagor is a parlnershlp

{h) the dissolution, merger and cansolidation or transier of a
substantial part of the ownership of the Moerlgagor or any
guarantor of the Indebtedness it the Morigagor or such
guarantor is a corparation;

constitule waste and entitle the Lender to the appointment of
a receiver Jrder applicable law;

Property, whietbzr by deed, land contract, contracl of sale, or
the like; :

{x} the Lender’ decmaz ilsell insecure lor any reason
whatspever. K

17. In the cvent of default, the'L2nder may, without demand or
notice, pay any taxes, assessmen!s, premiums or liens required to
be paid by the Moertgagor, eflect-zay insurance provided for herein,

policy and lax hislories of said premls‘we .0 e certified o date, or
procure new abstracts of tille or title insurance and tax histories in

said premises, including surveys. The sums paid for any such
purposes shall be~added lo the lndebledne;; and shall bear
interest at the rate of interesl otherwise wccruing on the
Indebledness secured hergby untit paid. Jn lhe event of
foreclosure, the abslracts of tille or title insurance shai-Ue_ome the
praperty of the Lender.  All abslracts of title, title insurz nce, tax
histories. surveys, and other documents pertaining to g
Indebtedness shall remain in the Lender's possession unti the

indebtedness is paid in full,

18. In the cvent of delault, the Lender may, withoul nolice, and a,
its option, declare the enlire Indebtedness due and payable, as it

permiticd by slate law, is authorized and empowered to sell or to
cause the Property lo be sold al public auction, and lo execule and
deliver to lhe purchaser or purchasers al such sale any deeds of
conveyance good and sulficient at {aw, pursuant to the statule in
such case made and provided, and cut of the proceeds of the sale
10 retain the sums then due hereunder and all costs and charges of
the sale, including alloraey fees, rendering any surplus monies to

made pursuant to a judgment or a decree lor the foreclosure hereof
may., at the option of the Lender, be made en masse. The
commencement of proceedings lo loreclose this marigage in any
manner authorized by law shall be deemed an exercise of lhe
above option.
the Lender shall ferthwith be entilled to the appoiniment of a
recaiver of the Property and of the earnings, income, issue, and
profits hereol, with such powers as the courll making such

{d) the fiing by or against the Mortgagor ol any msolvency .

(i) the non-paymen! ol any laxes or insurance, which shall

(i} the sale ~= transfer by Morlgagor of any interest in the

make such repairs, cause the absiraris of litle or lille insurance.

case none were furnished lo it, and procure Jtle feporls covering.

may clect, regardless of the date or dates of maturity thereol and, if

the parly or parlies entitled !o the excess. Any such sale or a sale

In the event of default or the commission of wastie,

The Morigagor hereby irrevocably
and waives nolice of any applicalion
v F THE SALE OF THIS PROPERTY
ROCEDURE FOR FORECLOSURE .OF. A
MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE" LAW, OR IN 'THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR - SPECIFICALLY BY STATUTE, OR - -TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF

RIGHTS. | . y

19. Lender shall have the exclusive right to determine the'order in

which the Property securing this mortgage shall be sold and the
procecds applied 1o the Indebtedness in the event Lender

pxercises [he remedies provided it in this mongage.

20. The Merigagor expressly acknowledges that it is the intent of
both itself and the Lender 1o have a defaull of any of the provisions
of this mortgage constitute a default of any other agreement which

' may now exist or herealler arise between them and that; likewise, a

breach of any such agreement shall constitute a breach and deflault
of this mortgage. It is the expressed inlent of the Morlgagor to

cross collateralize all of its Indebledress and obligations to the -

Lender howsoever arising and whensoever incurred.

21. Morigagor warranis lha! no provision, warranly or promise
made by the Morlgagor in any document related lo this lransaclion
causes any conflict whatsoever with the terms ol any document

-related lo any other transaclion Morigagor may be involved with,

with any other person or entity.

22. It is further agreed that:

{a) no forbearance on the parl of the Lender and no
exiension of the lime payment of any of the Indebledness
given by the Lender shall operate to release, discharge,
modify, or change or atieclt the original -liability of the
Mortgagor herein or of its continued performance of the

covenants herein contained or in the covenants and terms of

‘any portion of the Labilities;

(b) any reference to the Lender herein shail also include the
Lender's successors and assigns;

(c) the covenanis and condilions hereol shall bind and the
benefits and advantages herecol shall inure to the respective
heirs, execulors, administrators, assigns and successors of

the parties herelo;

{d) the Morlgagor agrees 1o pay the Lender, in addition to
payment of the Indebledness, a pro rala portion of the taxes,
assessments, mortgage guaraniee insurance premiums (so
long as this mortgage is insured by a morigage guarantee
insurance policy), hazard insurance premiums nexi 10 become
rue, as estimaled by the Lender so the Lender will have
suuicient funds on hand lo pay laxes, assessments and
nsurance premiums wilhin thirty (30) days before the due
dn. & thereo!, and to pay ihe Lender, immediately, any deficil
thereon ihe\monies so held not to bear any interest and, upon
delauli, to ve applied by the Lender on account of the

Indebteaiess;

{e} all rights and mrnedles granted to the Lender hereunder
shall be cumulaiive and not exclusive of one of the olher or of
any olher remedy’p ovided for by law or agreement, and may
be exercised either juccesasively or concureenily; and that

(f) i any provision ol -this ~nertgage shall be prohibited by
slate law, such proh:bluonf shal appiy only to that prov:s:on
and all other provisions of the/m<iigage shall remain in (ull
force and effect.

ADDITIONAL PROVISIONS

00175687
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