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Loan Number: 8060049452

YU TFL 6}
MORTGAGE / >
THIS MORTGAGE "1y wwade this 29th day of February 2000 » between fcﬁ

Mongagor, [ LORZGQRY BOY, HER HUSBAND, AS JOINT TENNATS (hercin "Bosrower”),
and the Mortgagee, ——BauiCredir a corporation organized
and cxisting under the laws of NC whose address i 7808 W, COLLEGE DR_ - 3NE PALQSJELQHLL_ILL_I_N_QI& 60463-
(herein "Lender™).

~ Whiereas, Borrower is indebted 1o Lender in ae principal sum of US. § 93.500.00 : . which
indebredness is evideneed by Borrower's note dated ‘ February 29, 2000 and extensions and renewals thereof

{herein "Notc"), providing for mounthly installments ?f-p;r;:.t.ipal and interest, with the balance of indebtedness, if not sooner paid, |
duc and payablc on Apnl 1, 2030 ; o ‘

To Secure to Lender the repayment of the indebtcdness evidenced by the Note, with intcrest thercon; the payment of al] other

sums, with interest thereon, advanced in accordance herewith (o protect ths security of this Mortgage: and the performance of the

~ covenants and agreements of Borrower herein containcd, Borrower does hénsr MOTgage, grant and convey to Lender, the following
described property located in the County of —_CO0K . State of Nlinois;

LOT 11 INLUCY P. WALKER'S G4TH ST SUBDIVISION IN THE NORTIHE AST /4 OF

‘,'. .d. a",r'ln
SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRIVC AL ;»—4“" R
MERIDIAN, IN COOK COUNTY, ILLINOIS. ﬁ{m S
e S .

PIN: 20-22-215-002 : A
COMMONLY KNOWN AS: 6411 S. EVANS CHICAGO, ILLINOIS 60637 T

After Recording, e
Montgomery Home Titlg, Inc,

O'Connor Title Services, Ine, 9701 West Higgins Road, Ste, 240
162 West Hubbard Street o ssas00 " 18

Chicago, 1. 60610

-which has the address of 61115 TVANS CHICAGO, IL 60637
(Street, City, Stare, Zip Code] (herein “Propenty Address"),
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
1.~ Payment of Principal and Intcrest; Prepayment and Late Charges. Bomower shall promply pay when duc the
~ principal of and interest on the debt evidenced by the Note and any prepayment, late ¢harges and other charges due under (he Note.
' 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail Pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
‘Funds") equal to one-twelfth of the yearly taxes and asscssmenrs (including condominium and plannicd ‘unit development
- assessments, if any) which may attain prionty over this Morigage and ground rents on the Property, if ary, plus one-twelfth of yearly
premium iostallments for hazard insurance, plus one-welfth of ycarly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills und reasonable estimates thercof
Borrower shall not be obiigated to make such payments of Funds 10 Leuder o the extent that Borrower makes such paymens to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender,

Il Borrawer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fedrai or state agency (including Lender if T.ender is such an mstitution). Lender shall apply the Funds (o pay said
1axes, assessments, instiance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyirg ard compiling satd assessinents and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender 12 make such a charge. Borrower and Lender Indy agree in writing at the time of execution of this
Mortgage that intercst on the Foreg shall be paid to Borrower, and unless such agreenient is made or applicable law requires such
interest to be paid, Lender shall rdt e required to pay Borrower any interest or earnings on the Funds, Lender shal] give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debil to thie Funds was made. The Fonis are pledged as additional security for the swms secured by this Mortgage,

If the amount of the Funds held by Lenacr, tagether with the future monthly installments of Punds payablc prior to the duc dates
of taxes, assessments, insurance premiums and.eround rents, shall excecd the amount required to pay said tuxes, assessments,
insurance premiums and ground rents as they fall diz, cuch excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Bovrower on monthly installments of Funds 7If the amount of the Funds held by Lender shall not be sufficient 1o pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o

- make up the deficiency in oue or morc payments as Lender may! require,

Upon payment in full of all sums secured hy this Mortgag(, J¢ader shall prompuly refund o Borrower any Funds hold by

Lender. Jf under paragraph 17 hereof the Property is sold or the Prépet s otherwise acquired by Lender, Lender shall apply, no
- later than immediately prior to the sale of the Froperty or its acquisiting Gy Lender, any Funds held by Lender at the time of
. application as a credit against the sums secured by this Mortgage. .

3, Application of Payments. Upless applicable law provides otherwise! all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of arounts payable to Lender by Borrower ‘under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Noic,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforri ail of Borrower's obligations under any
morlgage, decd of trust or othet security agreement with a lien which has prionity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be Paid all taxes, assessmeris and other charges, fines and
impesitions attributable to the Property ("Property Taxes”) which may atain a priority over this Mortsare, and leaschold payments
or ground rents, if any, In the event Borrower fails to pay any due and payable Property Taxes, Lender (0~ ¥..in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securiry instrument on which
interest shall accruc at the contract rate set forth in the Note,

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the Property insured
Against loss by fire, hazards included within the term “extended coverage” and such other havards as Lender may require and in
such ameunts and for such periods as Lender may roquirc, ‘

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withheld. In the event Borrower fails t0 maintain hazard insprance (including any required flood
insurauce) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to Payment of al! liens and
charges which may have priority over Lender's interest in the propenty), Lender may, in its sole discretion, obtain such insurance
na_mipg Lender as the solc beneficiary (single interest coverage). Lender may add any premiumns paid for such insurance 10 the
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Lender purchases insurance for the collateral, Borrower will be résponsible for the cost of that insuranec, including intercst and any
‘other charges Lender may impose in connection with the placcment of the insurance, until the effoctive date of the cancellation or

+ expiration of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be able 10 abtain on

Borrower's own.
~ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not mnade promptly by Borrower. ' :
~ Il the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the datc notice is

- Mailed by Lender to 30 rower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coflect .

and apply the insurancs procecds at Lender's oplion either to Iesloration or repair of the Property or to the sums sccured by this

Mortzage. - . _ -

... 6. Preservation god Muintenance of Property; Leascholds; Condominiums; Planned Unit Devclopments. Borrower

~ shall keep the Property in good.tezeir and shall not commit waste or permit impairment or deterioration of the Property and shall
coraply with the provisions of any iezse if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or

 planned unit development, Borrowsz( shal perform all of Borrower's obligations under the declaration or covenants creating or

governing the condominium or planniec_vaiv development, the by-laws and regulations of the condomirium or planncd upit

devclopment, and constituent documents.

7. Protection of Lender's Security. .1 Borrower fails 1o perform the covcnants and agrecments contgined in this
Morlgage, or if any action or proceeding is commericed which materially affects Lender's interest jn the Property (including withour-

limitation), then Lendor, at Lender's option, upon notez 14 Rorrower, may make such 3ppearances, disburse such sums, including

reasonable attorngys' fecs, and take such action 2s is nevesszcyfo protect Lender's interest, In addition, Grantor (Mortgagor) -

coverants at all times to do all things nccessary to defend the 'itle 10 all of the said property, but the Beneficiary (Mortgagec) shall
. have the right at any time to intervene in any suit affecting such tille and to employ independent counsel in connection with any suit
10 which it may bc a party by intervention or otherwise, and upor demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable eXpenscs paid or incurred by it in TeSpect 10 any 31:0h suit affecting title to any such property, or affecting

- the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonabiz fecs to the Beneficiary's (Mortgagee's) attotnicys or -

(2) to permit the addition of such CXpensces, costs, recording fees, and attormey's fies ts the principal balance of the Note(s) secured
by this Deced of Trust (Mortgage) on which interest shail accrue at the Note rate,
If Lender required mortgage insurance as a condition of making the loan sceurd oy -this Mortgage, Borrower shall pay the
premiums requircd to maimtain such insurance in effect until such time as the requirtiet for such insurance terminates in
- accordance with Borrower's and Lender's written agreement or applicable las.
Lender tnay, at Lender’s option, incur tecording fees and other related expenscs for the purpose of recording morntgage

 satisfactions in order to from the land records of the County in which the property is located, Metganes. or other encnmbrancoes .

- which have been paid in full, .
Any amounts disbursed by Lender pursuant to this patagraph 7, with interest thereon, at the Note raie, shalt become addhiong]

requite Lender to incur any expense or take any action hereunder,

8. Inspection. Lepder may make or cause to be made r asonzble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thereof, or for conveyance in licg of condemnation, are hiereby assigned and
shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security agreement with a lien which has priorjty-
. Over this Mortgage,

10. porruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of ANOrUization of the sums securcd by this Mortgage granteq by Lender 10 any Successor in interest of Borrowir shall nol operate to
relcasc, in any manner, the liability of (he original Borrower and Borrower's successors in interest. Lender shal not be required to
commence procecdings RBAINSt such successor or refusc 1o cxtend time for payment or otherwjse modify amortization of the surs

 Secured by this Montgage by reason of any demand made by the orj inal Borrower er in i
Fom 90 i y gi and Borrower's successors in mte;;zté ‘Acr;yﬁ
v } a
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude he exercise of any such right or remedy. »
11, Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements herein
contained shall bind, and the rights hercunder shal] inure o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof All covenants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Mortgage, but docs not cxecute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
- Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Notc or under this
Montgage, and (c) agrees that Lender and any other Borrower hereunder wmay agree 1o extend, modify, forbear, or make any other
accommodations with regard to the termns of this Mongage or the Note without that Borrower's consent and withoyy releasing that.
+ Borrower or modifying this Mortgage as to that Borrower's intercst in the Property.
12 Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower atthe

Property Address or at such other address as Bormower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manriar Jezignated herein,

13. Governing Law: scverability. The state aud Jocal laws applicable to this Mortgage shall be the laws of the Jurisdiction
in which the Propenty is located, The foregoing scntence shail not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the 1ol which ¢an be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared o e severable. As used herein, "costs”, "cxpenses” and "altorneys' fees” include all sums to-
the extent not prohibited by applicable law or li-ated herein, ‘ :

- W. Borrower's Copy. -Borrower shalibc fumished a conformed copy of the Note and of this Mortgage at the time of
exccution or after rccordation hereof
- ' 15, Rehabilitation Loan Agreement.  Borrower chall fulfill al] of Borrower's obligations under any home rchabilitation,
improvement, repair, ot other loan agreement which Borrowsi cnters into with Lender. Lender, at Lender's oplion, tnay require
Boirower to execute and deliver 1o Lender, in a form acceptadle 12 Lender, an assignruent of any rights, claims or defenscs which
. Botrower may have against partics who supply labor, materials or sevices in connection with improvements made 1o the Property.
16.  Transfer of the Property or 2 Beneficial Interest in Borcower, If all or any Part of the Property or an interest therein

-, 15 sold or ransferred by Borrower (or if a beneficial intercst in Borroweris scld or tansferrad and Borrower s not a natural person

Or persons but is a corporation, parinership, trust or other Jegal entity) witagut Lender's prior written consent, exclnding (a) the
creation of a licr or encumbrance subordinate 1o this Security Instrament which coes 1ot relate 10 2 transfer of rights of occupancy in
the property, (b) the creation of 5 purchase money security interest for household arpliances (¢) a transfer by devise, descent or by
operation of law upon the death of 2 Joint tenant or (d) the grant of any Jeaselold imerest-of three years or less not coutaining an
~ option to purchase, Lender may, at Lender's option, declare all the sums secured by this Serurity Instrument to be immediately due
and payable.

Form #963 1L (12/99)
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covepants to Pay when duc any sumy secured by this Mortgage,
Lender prior to aceeleration shyll give ootice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not lesg than 10 days from the date the notice is mailed to Borrower, by
which such breach must be tured; and (4} that failure to cure such breach on or before the date specified in the notice may
result in acecleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower o acceleration and foreclosurc. If the breach is -
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the Sums secured by this
Mortgage to he immediately due and payable without further demand ang may foreclose this Mortgage by judicial
“procceding. Leneér thall be catitled to collect in such procceding all expenses of foreclosure, inc!uding, but not limited to,.

reasonable attorneys' ices and costs of documentary evidence, abstracts and title reports.

any time prior 1o the entry of a jodoment enforciag this Mortgage if: (2} Borrower pays Lender all sums which would be then due
under this Mortgage and the Noe aad no acceleration occurred, (b) Borrower cures all breaclies of any other covenants or
agreements of Borrower contained i1 this Mortgage; (c) Borrower pays all reasonable expenscs incurred by Lender in enforcing the
covenants and agreements of Borrower contaisied in tis Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 |
. hereof, including, but not limited to, reasonable atrurneys' fees; and (d) Borrower takes such action as Lender may reasonably require
10 assurc that the lien of thig Mortgage, Lender z intarcst in the Property and Borrower's obligation to pay the sums secured by this
Maottgage shall contimue unimpaired, Upon such payiat and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration-i~4 nceurred,
19, . Assisnment of Rents; Appointment of Receiver. A3 additional security kercunder, Borrower hereby assigns 10 Lender
the rents of the Propenty, provided that Borrower shall, pricr to aceeleration under paragraph 17 hereof or abandonment of the
. Property, have the right (0 collect and retain such rents as they becore duc and payable,

Upon acceleration under paragraph 17 hereof or abandonmen: #i ‘he Property, Lender shall be entitled 10 have a recciver
appointed by a court to enter upon, take posscssion of and manage the Pregerty and 10 collect the Tents of the Property including
those past duc, AN rents collected by the receiver shall be applied first to pze5iient of the costs of management of (he Property and
collection of rents, including, but not limiteq to, receiver's fees, premiums on recciy ’r's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account oy for those rents actually received.

20.  Release. Upon payment of 2ll sums secured by this Mortgage, Lender shay! velcase this Mortgage withour charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead Cxemptior: 12 the Property.

22.  Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorded ‘ogeiher with this Martgage, the
covenants and agreements of each such rider shall be incorporated into and shall areend and supplemcs .
the covenants and agreeinents of this Mortgage as if the rider(s) were a part of this Mortgage. [Cheek appuzahle box(es)).

[EJ Adjustable Rate Rider D Condominium Rider
[Z] Family Rider D Planned Unit Devel opment Rider

U Other(s) specify

23.. qunformity With Laws. Ifany Pprovision of this Mortgage (Deed of Trust) is found 1o be in violation of any law, rule or
regulation wlluch affects the validity and/or caforceability of the Note and/or Mortgage (Deed of Trust), that Provision shall be
deemed modified to comply with applicable law, rule, or regulation,

Fortn #963 11 (12/99)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

this Mortgage 1o give Notice to Lender, at Lender's address set forth 0n page one of this Mortgage, of any default under the superior
encurubrance and of any sale or other foreclosure action, :

Tn Wilness Whescof, Borrower has exccuted this Mortgage,

O

Bortower  GREGORY HOY

Levd A

Bomrower  LINDA HOY /

Borrower

STATE OF ___ ilinois , ConK COUMNTY ss,

personally known to me to be the person(s) whose name(s) arc subscribed to the foregoing instrum;:-__t;gvaarcd before me this day
‘i1t person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluarary act, for the uses and

Given under my hand and official scal this ___29th day of Fecbruary, 2000
My Commission Expires:
| OFFICIAL SEAL 1 :
ADAM V. SALA /
NOTARY PUBLIC, STATE OF ILLINGIS Zare / */4
MY COMMISSION EXPIRES 4-0-2003 Notary Public THE UNDERSIGNED )

Form #963 11, (12/99)
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Loan Number: 8060049452

ADJUSTABLE RATE RIDER

(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this __ 20¢} day of _ Febry
and is incorpurated into and shal] be decmed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instument”) of the same date given by the undersigned (the "Barrower") to
secure Borrower's Adjustable Rate Note (the “Note") to
EqQuiCredit ] —
(the "Lender") of the same date and covering the property described in the Sceurity Instrument and located
at_, 6411 S. EVANS CHICAGO, I, 60637
(Property Addrcss)

AND 157, MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERF5T 2ATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER M.UST PAY.

Additional Coreqants. In addition to the covenants and agreements made in the Security Instrument,
Bormower and Londer furthor vovenant and agrec as follows:

A INTERESY RATL AND MONTHLY PAYMENT CHANGES _
The Note provides for an j utial Interest rate of 11.800 Y. The Note provides for
changes in the interest rate and the et ly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The interest rute T will pay may change on fie Lrst day of ~April, 2002 . and on tha day
every six months thereafter. Each date on which Ly interest rate could change is called 2 "Change Date.”
(B) The Index

Beginning with the first Change Date, my intcrestrat: will be hased on an Index. The “Index” js the
London InterBank Offered Rare for dollur deposits having 2/tn2.0rity of six months {("LIBOR") as reported
in the Wall Street Jouma) published in Orlando, Florida. The “0:t recent Index figure available s of the
13th day of the month or nest busiess day thereafter of the mopt!, which is two months prior (o the change
date s called the "Current Index.”

If the Indext is no longer availabie, the Note Holder will choose p rew index that is based upon
comparable information. The Note Holder will give me notice of this chotee|

(C) Caleuiatiop of Changes

Beforc cach Change Datc, the Note Holder will caleulate Ity DEW inmcrest ra e by-adding
EIGHT & 76/100_ percentage points (___8.750 %) to the Current Index, Ths Note Holder will
then round the result of this addition t the nearest onc-eighth of one percentage point (0.125%). Subjeet to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate =it the next

Change Date.

my monthly payment,

(D) Lirmits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will aut e freater than 14.800 %
or less than ___ 11.800 %. Thereafter, my interest rate wil] never be increased of decreased
- onany single Change Dalc by more lhan one pereentage paint (1.00%) fom the rate of intercst ] have been
paying for the preceding six months. My interest rate will never be greaterthan  22.125 o por

Form #519 (10196) _ Page 1 of 2
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(E) Effective Dute of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date unti} the amount of my
mionthly payment changes again. :

(¥} Nutice of Changes
The Note Holder will deliver or mail o me a notice of sny changes in my interest rate and the
amount of my menthly payment bafore the effective date of any change, The notice wili include information
required by law 1o be piven me and also the titte and telephone number of a person who will answer any
question I may have regurding the notice.
: B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unife:m Covenant 17 of the Security Instrument is amended to read ag [ollows:

117sfvr of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

inlerest in it 1504 or transferred (or if 2 beneficial interest in Borrower is sold o transferred and Borrower
is not a naturwl prisors) without Lender's prior written consent, Lender may, at its option, require jmmediste

- payment iz full of a1l coms secured by this Scowrity Instrument. Flowever, this option shall not be cxercised
by Lender if exercise 15 prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this op'ior, ;¢ (3) Borrower causes (o be submitted to Lender information required by
Lender to evaluate the intendéd usnsferce as if new Joan were betng made lo the transferee, and (b) Lender
reasonably determines that Lend 7s seeutity will not be impaired by the loan assumption und that the risk

agrécments made 1 the Note and in this Security (nstrament. Borrower wil] continue to be obligated under
the Note and this Sceurity Instrument unless Lender triesses Borrower in writing.

I Lender excreises the option to require immicdiste payment in full, Lender shalj give Borrower
notice of ucceleration. The notice shall provide a period o n4¢ Yess than 30 days from the date the notice is
delivered or mailed within which Borrower mist pay all swupy zecwred by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of thi; “emiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Lorrower,

By signing below, Bomower accepts and agrees to the terms and cove nan': contained in this
Adjustabje Rate Rider.

Borrower LINDA HOY ﬂ

Botrower

Form #519 (10/96) Page 2 of 2
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Loan Number: 8060049452

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this —29th__ dayof _ February 2000 , and iy incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to .
EquiCredit - (the "Lender") of the same date and Govering
the property described in the Security Instrument and located at 6411 §, EVANS CHICAGO, I, 60637
— [Property Address],

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender farther covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall not scck, agree w or make.a
change i the use of tie Propesty or its zoning classification, unless Lender has agreed in writing to the change.
Borrower wliall comply with all laws, ordinances, regulations and requirements of any gaverninentul body applicable to
the Propery,

, B. SUPOFDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien inferior
o the Security Insumint to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS LISURANCE. Borrower shall TAintain insurance sgainst rent loss iy addition to the other
hazards for which insuranc: s required by Secunity Instrurent,

D. "BORROWEKR'S ' T“iGHT TO REINSTATE" DELETED UNLESS PROHIBITED. BY
APPLICABLE LAW. Security Iustrumzat is deleted,

E. ASSIGNMENT OF LEAZES TIpon Lendec's request, Borrower sha)l assign to Lender all leases of the
Property and all security deposils made in rurastion with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or lemiinate the &visting leases and to execute new leaves, in Lender's sole discretion.
As used in this paragraph E, the word "lease” shail mean "sublease” if the Security Instrument is oy, 4 leasehold.

F. ASSIGNMENT OF RENTS. Borrower 1nconditionally 2ssigns and transfers to Lender all the rents and
Tevenues of the Property. Borrower authorizes Lender or Lenler's agents to collect the rents and revenues and hereby
directs each tenant of the Property 1o pay the rents to Lender 42 1 ender's agents. However, prior to Lender's Notice to
Borrower of Berrower's breach of any covenai or agreement n/the Security Instrument, Borrower shal] collect and
receive all rents and revenues of the Property as trustee for the bearitt'of Lender and Borrower. This assignment of
rents constitules an absolute assignment and ot an assignment for addi ;onal security only,

If Lender gives notice of breach to Borrowzr; (i) all rents received oy borrower shall be held by Borrower as
wustee for bencfit of Lender only, to be applied to the sums secured by the-Serurity instrument; (ii) Lender shall be
entitled to collect and receive all of the rents of the Property; and (iii) vach tenar of fhe Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written dernand to the tenaps,

Borrower has not executed any prior assignment of the rents and has not #id Will not perform any act that
would prevent Lender from EXCITINInG 118 Hights under this paragraph T

Lender shall not be required 1o enter upon, take control of or maintain the Property befors ot after giving notice

BY SIGNING BELOW, Borrower aceepts und agrees to the temmus and provisions contained jn this | Family
Rider.
....@«::,/ (Seal)
‘ w GORYHOY

{
—(Seal)

Borrower LINDA HOY d -

(Seal
Borrower el

Forn #141 (10/96)




