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THIS MORTGAGE (*'Secud.y Instrument’”) is given on ~ MARCH 3, 2000. The mortgagor is
DAVID § TIPS, A SINGLE MPi

Prepared by: ' '
\

(‘‘Borrower™),
This Security Instrument is given 1o ABN AMRG 4URTGAGE GROUF, INC., A DELAWARE CORPORATION

which is organized and

existing under the laws of THE STATE OF DELAWARE
and whose addressis 2600 W. BIG BEAVER RD. ¢ TROY. MICHIGAN 4B0B4

. {*‘Lender™’),
Borrower owes Lender the principal sum of WO RUNDRED TWRLTY THREE THOUSAND TWO HUNDRED AND NO/100
LA AL ARL LR LR R R N T R I Ry Y Y R s A R I T awhbvkdhkdharwnhnevirekbhneen  Lpllarg
{U.S, $223,200,00 ). Thisdebtisevidenced by Borrower's note datsd the same date as this Security Instrumem (**Note™"),
which provides for monthly payments, with the ful) debt, if not paid earlier, due i payadle on
MARCH 1, 2030. This Security Instrament secures to Lendur: (a)che repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Nets; (b) the rayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the renzrmance of Borrower’s covenants and
agreemnentsunder this Security Instrument and the Note. For this purpose, Borrowcr does herepy mortgage, grantand conveyto Lender
the following described preperty located in CO0K County, Illinois:

*

which has the address of 1526 W PAULINR UNIT E, CHICAGO

[Streer, Cityl
TMlinois 60622 (*Property Address'"), /
[Zip Coda)
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter 4 part of the property, All replacemcnts and additions shall also be cavered by this Sccurity Instrument. All
of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully saised of the estate heceby conveyed and has the tight to morgage, grant
and convey the Property and that the Property is unencumbered, exceptfor encumbrancesof record. Borrower warrants and will defend
generally the title {0 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covensnts with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNLFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the principal
of and interest on the debt evidenced by the Notc and any prepayment and late charges due ungdor the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, 3 sum {*"Funds’’} for: (a) yearly 1axes and
assessments which may attain priority over this Security Instrumem asa Yen on the Property; (b) yearly leasehold paymenis or ground
rents onthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if any, (e) yearly
morigage insurance rienuums, ifany; and(f) any sums payable by Borrower toLender, in accordance with the provisionsof paragraph
8, in lieu of the payment ~{ mortgage insurance premiums. These items are called **Escrow [tems.”’ Lender may, at any time, collect
and hold Funds in an amow:t not 10 exceed the maximum amount a lender for 3 Federally related mortgage loan may require for
Borrower’s escrow account ad/.r the federal Real Estatc Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C,
Section 2601 e7 seq. (““RESPA’}, unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time,
callect and hold Funds in an amouat 7.0t to exceed the 12sser amount, Lender may sstimate the amount of Funds due on the basis of
cusrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, nstrumentality, or entity (including
Lender, if Lender is such an institution) or {4 4ny Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems,
Lender may not charge Borrower for holding and appiving the Funds, annually analyzing the escrow account, of verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. Howover, Lender
may require Borrower to pay a one-time charge for an izfcpendent real cgtate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless o7 agreement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or eamnings o= the Funds, Borrower and Lender may agree in writing, however,
thal interest shall be paid on the Funds. Lender shall give to Bo!rower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each delit o the Funds was made. The Funds are pledged as addirional
security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by ~pplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f th: amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow Items when due, Lendor may so notify Botiower i= writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make +0 the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full ofall sums secured by this Security Instrument, Lender shall Ppaomaptly refund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to heacquisition or sale of the Property,
shall apply any Funds held by Lender at the rime of acquisition or sale as a credi against the sums sucured by this Security [nstrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received 2y iender under paragraphs 1
and 2 shall be applied: firsy, 1o any prepayment charges due under the Notc; second, to amounts payahls siader paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attriburabl/ to the Property which
may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall j-ay . hese obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender alt aotices of amounts to be paid under this paragraph. If Borrower makes these
payments dircclly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge anylien which has prioriry over this Security Instrumentunless Borrower: (a) agrees in writing
1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or () secures from the holder of the lien an agreement savisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determincs that any part of the Property is subject to a lien which may anain priority over this Security Instrument, Lender
may give Borrower a notice idemifying the lien. Borrower shall satisfy thelien or take one or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage’’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, if Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage ¢lause, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of 10ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agvee in writing, insurance proceeds shatl be applied 1o restoration or repair afthe Property
damaged, if the restoration or repair is economically feasible and Lender’s security s not Iessenied. If the restoration or TTpaiT is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not thendue, with any excess paid 10 Borrower. [f Borrower abandans the Property, ordoes notanswer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender m-” use the proceeds 1o repair o restore the Property or to pay sums secured by this Security Instrzment, whether
or not then due. The 30 Gay period will begin when the notice is given,

Unless Lender and Eorrawer otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or postpone
the due date of the monthly pav.nents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lindsr, Borrower's right to any insyrance policiesand proceeds resulting from damage to the Property
prior to the acquisition shall pass o under to the extent of the sums secured by this Security Instrument immediately priorto the
acquisition,

6, Occupancy, Preservation, Maintinince and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the "roperty as Barrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occup; the Praperty as Bommower's principal residence for at least one year afier the date
of accupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrawer’s ¢cuirrioi. Borrower shall not destroy, damage or impair the Property, allow the
Property 10 detcriorate, or commit waste on the Property. Bz -zower shall be in defaylt if any forfeiture action or proceeding, whether
civilor criminal, is begun that in Lender’s good [aith judgment couid result in farfeiture of the Property or otherwise materially impair
the lien crearcd by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a defanlt and reinstate, as provided
inparagraph 18, by causing the action ot proceeding to be dismissed (viti aruling that, in Lender's goodfaithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other matetial o prirment of the lien created by this Security Instrument or
Lender’s scourity interest. Borrower shall also be in default if Borrower, i the loan application pracess, guve materially false
or inaccurate information or staiements to Lender (or failed 1o provide Lendcr vtk any material informarion) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerving Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Barrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unlcss & ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the ceversints and agreemems contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's right; in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations), then L ¢ider may do and pay for whatever
is necessary 1o proicct the value of the Property and Lender’s rights in the Property. Lender’s action, ma include paying any sums
secured by 3 lien which has priority over this Security Instrument, appearing in courr, paying reasonabic atomeys’ fees and entering
on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender dozstov have 10 do s0.

Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest irom the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sscured by this Secunty
Instrument, Borrawer shall pay the premiums required to maintain the mongage insurance in effect. [, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs 1o be in effect, Barrower shall pay the premiums required fo obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Barrower of
the mormgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender, If substantally equivalent
mortgage insurance coverage is not aveilable, Borrower shall pay o Lender each month a sumn equal to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain thesc payments as a loss reserve in liey of mortgage insurance. Loss reserye payments may no longer be required, at
the oprion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insur,
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums Tequired 10 maintain monigage
insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written
agreement betwecn Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and shall
be paid to Lender.

Intheevent ofatotal aking of the Property, the proceeds shall be applied tothe sums secured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums securad by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instryment
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeured
immediately before the raking, divided by (b) the fair market value of the Properry immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thri: ths ameunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
In writing or uniess applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Secarity Instrument
whether or not the sums are then due.

If the Property is abandaneJ hy Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrowr fails to respond to Lender within 30 days after the date the notice ts piven, Lender is suthorized
1o collect and apply the proceeds, at s option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise 7 gr=e in writing, any application af proceeds to principal shall not extend or postpone
the due date of the monthly payments referrei to in paragraphs 1 and 2 er change the amount of such payments.

11. Borrawer Not Released; Forbearanci By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity instriment granted by Lender to any successor in interest of Borrower shall nan
operate to release the Liability of the original Borrower or SBurrnwer’s successors in interest. Lender shall not be required tocommence
proceedings against any successor in interest or refuse to exts =3 time for paymentor otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand maa¢ by tii2 original Borrower or Borrower's suceessors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclnde the exercise of any right or remedy.

12. Successors and Assigny Bound; Joint and Several Liabiliry: Co-signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender pad Borrower, subject 10 the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and scvaral. Any Borrowér who co-si gns this Securily Instrument but does not
execute the Note: (a) is co-signing this Security Instrumenz only to mortgage, grarand convey that Borrower 'sinterest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay thie sums secured by this Seeurity Instrument: and
(c) agrees that Lender and any ¢ther Borrower may agree to extend, modify, forbear o:'make any accommodations with regaxd to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. )f the Joan secured by this Security Instrument is subject to 2 1av/ ' wlach sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collec ed in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to ) educe the Charge 10 1he permitted
lizeut; and (b) any sums already collected from Borrower which exceeded permitted limits will be refi'ndes’ 1o Borrower. Lender may
¢hoose to make this refund by reducing the principal owed under the Note or by making a direct payiuer. v Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge unZer the Note,

14. Notices. Any notice 10 Borrawer provided for in this Sccurity Instrument shall be given by deliverive it 2+ by mailing it by
firstclass mail unless applicable law requires uss of anather method. The notice shall be directed 1o the Praperty Aauress or any other
address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mat] 1o Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the Junsdiction in
whichthe Property is located. In the event that any provision or ¢clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be given effect without the
conflicung provisien, To this end the pravisions of this Securily Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Not¢ and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is sold
or trangferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not a natural person) without Lendee’s

ILLINOIS- Single Family -PNMA/FHLMC UNIFORM INSTRUMENT Initials:
Form 3014 950 Amended 5/91 Page 4 of 6 ILLDEED




Mar-03-00 12:38em  From-CLOSING DEPARTHENT ) T-336  P.I2/62  F-918

UNOFFICIAL COPY ... .

prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the datc of this Securify Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not less
than 30 days from the dete the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by
this Secunty Instrument without further notice or demand on Bormrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days (o1 sach other period ag applicable law may specify
for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or () entry of a
Judgment enforcing this Security Instrument. These conditions are that Borrower: (8) pays Lender all sums which then would be due
under this Security Instrurment and the Note as if no acceleration had occurred; (b) curcs any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable allorneys’
fees; and (d) wkes such action as Lender may reasonubly require (o assure that the lien of this Security Instrament, Lendor’s rights
in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall cantinue uachanged. Upon
reinsialement by Borrower, this Securily [nstrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occunred. However, this right 10 reinsiate shall not #pply in the case of acceleration under paragraph 17,

19, Sale of Note; Caunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more tiries without prior notice 10 Borrower, A sale may result in a change in the entity (known as the **Loan
Servicer'”) that collects meathly nayments due under the Note and this Security Instrument. There also may be on¢ or more changes
of the Loan Servicer unrelated (a4 rale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with parag aph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address 1o which payr:cnts should be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances oo or inthe Property. Borrower shall 1 ot du, nor allow anyone else 10 do, anything affecting the Propertythatisinviolalion
of any Environmental Law. The preceding two sen‘enies shall not apply 10 the presence, use, or storage on the Praperty of small
quantities of Hazardous Sebstances that are generally ;ecognized 10 be appropriate to normal residential uses and to majmenance
of the Property. =

Borrower shall promptly give Lender written notice of 4ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oy private party involving ta= Praserly and any Hazardous Substance or Environmental Law af
which Borrowerhas actual knowledge. [f Borrower learns, or is notilie4 by any govérnmental or regulatory authority, that any remaval
or other remediation of any Hazardons Substance affecting the Properiy i necessaty, Borrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law.

As used n this paragraph 20, ‘‘Hazardous Substances’ are those subiteuces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or 1oxic pelroleurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosor formaldehyde, and raioactive materials. As used in this paragraph
20, “Environmental Law’" means federal laws and laws of the jurisdiction where the Frorerty is located that relate to health, safety
or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foulows:

21. Acceleration; Remedies. Lender shull give nutice to Borrower prior to acceleration fo tow ng Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required ta cure thie Jefanlt; (¢) a date, not
less than 30 days from the dare the notice is given to Borrower, by which the default must be cured; and- ) that failure to
cure the default on or before the date specified in the aoctice may result in acceleration of the sums securaa by this Security
Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclnsure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or bofore the date specified in the notice,
Lender, at its aption, may require immediate payment in full of a1l sumy secured by this Security Instrument withont further
demand and may foreclose this Security Instrument hy judicial proceeding, Lender shall be entitled 10 collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nut limited to, reasonable attorneys’ fees and
¢osts of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
ILLINOIE- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initialk: ! ﬁ |
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24, Riders to this Security Instrument. If onie or mare riders are cxeculed by Borrower and 1ecorded together with this Security
[nstrument, the covenants and dgreements ofeach suchrider shall b incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(cs)] :
Adjustable Rate Rider g Condominium Rider (1 1-4 Family Rider
Graduated Payment Rider = Planned Unit Development Rider [ Biweckly Payment Rider

Ballaon Rider () Rate Improvement Rider [ Second Home Rider
[ V.A Rider —) Othex(s) {specify]

BY SIGNING BELOW, Borrawer accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Tl Lt

J _DMID 8 TIPS -

STATE OF [ELINOIS, ~ Comnty a8
| \,‘_,._4(4&/&,@? , a Notary Public in and for said
county and state do herchy certify that AVID 1PS

personally known lo me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, 2 ppeared before me this day

ia person, and ackunowledged that signed and delivered the said instrumen: a”

free and volumary act, for the uses and purposes (herein set forth.
Given under my hand and officiat seal, this = £ day o

My Commission ESRRE 50 sartid uoissiunion A . |
! sj0u)|1f 4o @G *d1qn AIBION Notary Public / \ N\

4
)
E “If APOOW ‘[ JOpUBXI[Y E
i L« 1V3S TVIDL40. |

e L T - Ll L
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-203-036-0000

LEGAL DESCRIPTION:

UNIT E IN THE 1528-32 N. PAULINA CONDOMINIUM AS DELINEATED CON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 7, 8 AND 9 IN MCREYNCLD'S SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'B’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00042500 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COCK COUNTY ILLINOIS.

00178662

CLEGALD




Mar=03~00 12:3%em  Fron-CLOSING DEPARTVENT T-335 P.14/62 F-818

UNOFEICIAL COPY

LORN #: 610547630

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js made this 3IRD dayof MARCH, 2000
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust o Security
Deed {the ‘*Sacurity Tastrument’’) of the same date given by the undersigned (the *Borrower'") to scoure
Borrower $ lSore 10 ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORRORATION

(the “‘Lender’") of the same o21e and covering the Property described in the Securiry Instrument and located at:
1528 N PAULINA UNIT-=
CHICAGO, IV 60622

‘The Property includes aunit in, together with «n undivided inserest in the common elements of, a condoyinium
project known as:  PAULINA CORDOMINI 1. 7]

(the ** Condomuinium Project””). Ifthe owners association or ather entity which acts for the Condominium Praject
(the “Owners Association’ ) holds tile 10 property for thebiuest or use of its members or shareholders, the Praperty

also includes Borrower's interest in the Owners Association ard the uses, proceeds and Denefits of Borrower's
mnterest.

CONDOMINIUM COVENANTS. In addition to the Coveuants apA agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performall af Borrower"s cbligat onsunder the Coadomininm
Project’s Congtituent Documents, The “Constituent Documents’" are the: (i) Deciar:ion or any other document
which creates the Condominium Project, (i) by-laws; (iii) code of regulations; and (iv) cther squivalent documents.
Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Cnstimient Documents.

B. Hazard Insurance. Solong asthe Qwners Association mainiains, with a generally sccereert insurance
carrier, 8 ““master’” or “‘blanket’ policy on the Condominium Project which is satisfactory to Lenderand which
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LOAN #: 610547630
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards inctuded within the term “‘extended coverage,’’ then:

(i) Lendcr waives the provision in Uniform Covenant 2 for themonthly payment toLenderofthe
yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insyrance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners Association

policy.
Borrows: shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event Of 7, distribution of hasard insurance proceeds in lieu of resioration or repair following a loss to
the Property, whethcz 1o the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lexger for application 1o the sums secured by the Sceurity Instrument, wath any excess paid
1o Borrower.

C. Public Liability Insuranze. Sarrower shall take such actions as may be reasanable to insure that the Owners
Association maintaing 2 public liabilin insurance policy acceptable in form, amouant, and extent of caverageto Lender.

D. Condempation. The proceeds of iy award or claim for damages, direct or consequential, payable lo
Borrower in connection with any condemnation er other 1aking of all or any pant of the Property, whether of the
unit oF of the common clements, o any canveyaiier in licy of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender tp-2e sums secured by the Security Instrurent as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nat, exceptaficr notice toLender and with Lender”s priot writien
consent, either partition or subdivide the Property or consent to:

(i) theabandonmem ortermination ofthe Condominium Fioject. =vcept for abandonment or lermination
required by law in the casc of substantial destruction by firc or other casu'ty of in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents | U provision is for the express
benefit of Lender,

(ifi) termination of professional management and assumption of self-managemerd of the Owners
Association; o1

(iv) anyactionwhich woutd havethe effectof rendering the public liability mnsurancecoverage ‘na’mrained
by the Owners Association unaceeptable to Lender.

F. Remedies. IfBorrower does not pay condorminium dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender ageee io other temms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nouice fram Lender
to Borrower requesling payment.
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By Sicxive BeLow, Barrower accepts and agressto the terms and provisions contained in this Condominium Rider.

™
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DAVID & TIPS
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