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Palos Hills, lll. 24455

MORTGAGE

THIS MORTGAGE IS DATED MARCH 4, 2000, between First State Bank and Trust Company of Palos Hills
Trust No. 1-170, as Trustee, whose address is 10360 S. Rolerts Rd, Palos Hills, IL 60465 (referred to below
as "Grantor"); and First State Bank and Trust Company of Pal¢s Hills, whose address is 10360 South Roberts
Road, Palos Hills, IL 60465 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not. pzisonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grarior pursuant to a Trust Agreement
dated May 3, 1996 and known as First State Bank and Trust Company oi Palos Hills Trust No. 1-170,
mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the following described real
property, together with all existing or subsequently erected or affixed buildings, impiovements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses andditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profie relating to the real " :
property, including without limitation all minerals, oil, gas, geothermal and similar matte's," located in Cook o
County, State of lllinois (the "Real Property"):

LOTS 9, 10, AND 11 IN CURTIS SUBDIVISION OF BLOCKS t AND 8 IN NICKERSON'S SUBDIVISION
OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6731,35,& 27 W. Pershing Rd, Stickney, IL 60465.”
The Real Property tax identification number is 19-06-200-008,009,010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

BOX 333-CT1




UNOFFICIAL COPY .

Je paIndaxs S| 96eBLOW SIYl (8) :Teyl SlUBLEM JOJUBID °SIILNVHBYM ONV SNOILVLINISIHIIH SHOLNVHD
‘9les

10 Jamod B Jo as1018x%8 Aq 10 Aje1oipn{ Jaylld ‘uonoe 8.nsoj2aio) Aue Jo uona|dwod JO JUSWIBJIUBWIWICD $,JopudT
J8Ye 10 210J/3Q ‘ADUSIZUBP JO) WIR3 B 0) Pafilua 8SIMIBYIO S| JopudT Judlxa syl 01 Aouaioyep Joj wieo B Buipnjoul
‘Jojuelr) sufebe uonde Aue Bulbunig woly Jopusn JuaAaid Aew ydiym mej 1sylo Aue JO ‘ME| JKausioyap-nue,
10 ,Uolloe auo, Aue jo uosesal Ag Buisue sasusjep 0 SIYBU |B sealem soluetD) SHIAIVM S.HOLNVHD
'SINHAL DNIMOTIOH 3HL NO G3Ld3JIV ANV NIAID S| IDVOLHOW SIHL "SINIWND0a

Q3Lv13H JHL ANV FOVOLIHOW SIHL HIGNN HOLNVHD 40 SNOILYDINE0 TIv J40 IINVINHO-H3d
(2 GNv SSaNQ3183aNI 3HL 30 LNIWAVd (1) 3IHNO3S 01 N3AID S| ‘ALHIdOHd TYNOSH3Id OGNV
SIN3Y FHL NI LSIHIALNI ALIMND3IS FHL ANV SLNIH 40 LNIWNDISSY JHL DNIGNTINI ‘TOVDIHOW SIHL

Al1adold 8y} WO paALap slyauad 18ylo
pue ‘syjoid ‘senjeAos ‘'SaNss| 'SWIOJU] ‘SBNUBASI ‘Siuas 8ininy pue juasaud (e suesw ,SIUSY, PiOm Byl sjuay

"$SAUPBIGAPUL BYI YIM UONIBULIDD Ul paIndaxs ‘Bunsixa
JalBaIaY JO MOU J3YIayMm ‘SJuBWINOOp pue sjuawsalbe 'SJudWnlIsul Jaylo (e pue ‘isnil Jo sgeap ‘sobebuow
‘sluswaaibe AlInoes. 'ssiueiend ‘sluswigalbe [BlUBWUCIAUD ‘'Sluawadibe ueo| ‘sjuawssibe 3paJd ‘salou
Alossiwold |fe uOPZNWIE INOUNM SPN[JUl PUB UBBW ,SIUBWNI0Q palelsd, Spiom dyl SUaWNd0g pIjeay

‘uonoes abebuop Jo lueln,
au} wi anoge paquosap 8Bl pue sisassiul ‘Ausdosd syl uesw Auddold [eay. spiom oyl -Auadoid [edYy

‘Auadoid réursiad ay) pue Auadold [eay syl A|gn09)j0o suesw Auadold, piom syl Auadoid

‘Auadoid 8yl jo uciusodsip Jaylo 10 ajes Aue wioy) (swniwald Jo spunjas
pue spaasosd soueinsul jle uopzpwl noyum Bupnpul) spessoid e yum Jayebo) pue Ausdoid yons Jo
Aue 30} SUONNIISANS ([B pUB ‘JO sluAwidoe|dal ||e ‘0l suolIppe pue ‘siied ‘SuoISsadde e ylim Jaylebol :Auedmg
[e3H 8Y) O} PaXiye IO PaUJRle JJYBaiay IO MOU PuB ‘JOJeld) AQ paumo Jsyealsy 1o mou Auadoid jeuosse
10 sspoile Jaylo pue ‘sainixy ‘wawdirbs e uesw ,Auadold |euosiad, spiom oyp -Auadoid [euosidd

L ‘6002 ‘1 UdIey s1 abebuop-siyl Jo S1ep Ajuntew 8yl “%000°6 S! S1ON By} UO dlel 1saalul Ayl
‘uswaaibe 10 10U Alossiuosd Byl 10} sucumisgns pue ‘Jo suojeplosuod ‘Jo sburoueuyal 'Jo SUCITRIINPOW
10 SUOISURIX® 'JO S[emaus) e yum Joyebos ‘ispus 01 Jamosiog woll 00'000°0SLS 1o junowe [edidund
[ewbiio ay) Ui ‘0002 ‘v UdJelW parep wawsalbe ijpesn Jo alou Alossiwold 3yl suesw 210N, PIOM 9L "9JON

‘SJuay pue Auadoid jeuosiad ayi o} Bunejal suoisivold 1sasoil AIUNJas pue sJuSWUBISSE (B UoIeLI)|

. NOYNIM SBpNIaLl pue ‘Japud pue JouesE) udamiag abeBlcw siyl sueaw ,a6e6uop, piom syl -sbebuon

'g]
p)
¢
N
@®
L
)
o

" ‘aBeblUo 51U7 Japun asbebuow ay) s1 Japust 8yy 'subisse
PUB §10SS823NS S) ‘S{lI4 SO[ed JO AuRdWOYD I1SNIL PUB YUBg GITIS 1Sil4 SUBdW ,Japuen, PJom 8yl ‘lepud’

S "00'000°00£$ paadxa ‘abebuoly ay} Jo
Alunoas Jyy 1oaj0ud 0) pasueape npout Jou ‘abeBuoyi-9y} £4.paindas ssaUPIqIPY| JO JUNOWR
fechound ay}.jeys awny ou 1y QI 1eu) "2|gBSDIOISUN HSIMIBLYI0 BWodaq AeW Jayealsy
10 8q AW SS3UP3IGSPUl YoNS JBUBYM PUB ‘Suoiieluwll Jo ainiels AuE.ag-palieq awodaq Aew Joyeslay
10 8q Aew ssaupalgapu| yons uodn AIBA0D8 JBYIBUM pUB ‘BSIMIBLI0 JC-JiCiurpsenB se parebngo saylaym
‘SIBYI0 Yum Auiol 1o Ajlenpiaipul siqer] oq ABW 13m01I0g JOYIBYM puB palepiruun 1o palepinbil ‘jusbunuod
JO 9)N[OSGe 'anp 10u 10 anp Jaylsym ‘9sImIdylo Jo AIBIUN|OA JaylBym ‘aloN Byl o asodind auy) 0} palej@lun
10 paejel Jayloym ‘Buisue sayeasay Jo BUNSIXS MOU JBLIBUM ‘WIAY) JO 10w 10 BUO AUz D ‘Jomollog Isuele
Jopua AQ Swie|d (|8 SB @M SB ‘Way) JO 2J0W IO SUO AUE IO ISpUST O] JAMOLOY JG.'1uRisy] Isaieiul snid
‘Sa|ICE!| puB Sigep ‘suolebiqo (e Sepn|oul SSaUPaIGapUl, PIOM BU} ‘SION 8yl 01 uolippe u). "ebeBUO siu}
Ul papinosd SB SJUNOWR Yons uo 1sasalul yim sayiebol ‘afebuop siyl Japun Jolueln JO SUOHEOD]JC 8I0juUS O]
Japuan Ag palinoul sasuadxa 1o Jojuelg Jo suonebiqo abieyosip 0} Jepus AQ PaoUBADE 10 POPUR.e Slunowe
Aue pue a]joN 8y} Japun g|qeded 1sassu pue [edioupd (e sueaw ,SSSUPSIgepU], PIOM BUL SSaupalqapu|

-Auadold [eay 8yl uo uCNINIISUOI Jaylo pue sluswade|dal
'suonippe  ‘'senljioe) ‘ALedoid [esy oyl U0 paxjje Sawoy ajigow ‘sainjonns 'sBuip|ing ‘siuswanoidul
aiminy pue BunsIXa e UOHBLL INOYIM SIPNIOU PUB Suesw ,SiuslwiaAc.dwi, piom 8yl "sJuawanoadu

"§S3UPSIGAPU| U} YIIM UOIIBUUCI Ul S3IUed UCHEPOWWOIIE PUB ‘SOIIRINS
‘siojuelend 8yl JO ||B PuUB YoBa UOHEJWI| INOYUM SSPN|IDUl PUE SUBSW ,JOJUBJEND), piOM 3Ui ‘lojueseny

abeBuop sy} Japun Jobebuow ay) si Jouets) 3yl "0ZL=1 ‘ON ISniL S|4
sojed jo Auedwon jsniL pue jueg o]BlS 15414 SB UMOU) pue 9661 ‘C Aely palep Juawaalby jsnil uleuad
1241 Jopun a3ishi] ‘S|iH soled jo Aurdwo?) jsni) pue jueg 3els JSii4 SUBSW JOJUBID, PIOM SUL lOjuelD

‘0/1—1 'ON 1sniL S|IIH SOjed Jo Auedwoy) 1sniL pue yuegq 2.l 1Siid uoljeyw)
Inoyum Buipnjour ‘a10pN auy Bubis Alue Jo uossed Alead pue yoes suesus ,Jamollog, PIom syl “Jamollog

FY

. {panunuo))
Z abed JOVOLHON 0002-v0-€0




I

“woww  UNOFFMalak COPY

(Continued)

Borrower’s request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter

into this Mortga?e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Jorrower's financial condition; and (e) Lender

gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform alf
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and.control of and operate and manage the Property and collect the Rerits from the Property.

Duty to Mairiain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard maintenance necessary to preserve its value.

Hazardous Subslarc2s. The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release," ‘as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviroimzntal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("_SAI#A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery./Act, 42 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withiout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and-warrants 10 Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ar substance by any person on, under, about or from the Propenty;
(b) Grantor has no knowledge of, or reaseri io believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, ().ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous ‘waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Property or \lg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c, Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, rortractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose «1, or release any hazardous waste or substance on
under, about or from the Property and (i) any such-aciivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orainances, includin without limitation those laws,
regulations, and ordinances described above. Grantor autrorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's-<xpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Motga{;e. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consimied to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeittanions and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property f0~hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claime 2gainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis i'nder any such laws, and™ (b)
agrees to indemnify and hold harmless Lender against any and all clain's losses, liabilities, damages,
penafties, and expenses which Lender may directly or indirectly sustain or suffer‘rezulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, marniufastiire,” storage, disposal,
release or threatened release of a hazardous waste or substance on the properties” Tri2 provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or I(ZJrant to any other party the right to remove, any timber, minerals
(including il and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’'s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ‘

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notitied Lender in writing prior to doing so and $0 fong as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
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(Continued)

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
lo pay accrued interest, and the remainder, if any, shall be agplled to the principal balance” of the
Indgt?[te%ness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. -

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz‘ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a f;llea.r, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d)the property insured, the then current replacement value of
such property, and the manner of determining that value, and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement crst of the Property. :

TAX AND INSURANU= RESERVES.  Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such aincunt deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/72:of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient furds..or the payment of each year’s taxes and insurance premiums one month prior o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other ¢nirpss which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to way such taxes, insurance premiums, assessments and other char(_?es, Grantor
shall pay the difference on demand of Lender. Ali such payments shall be carried in an interest-free reserve
account with Lender, provided that i th's Mortgage is executed in connection with the granting of a mortgage on a
singie-family owner-occupied residentiai property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings accoyiii with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charces. ' Lender shall have the right 10 draw upon the reserve (or ptedge)
account to pay such items, and Lender sri2ii Dot be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage sha!i be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any tability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by upplicable law, if the amount so estimated and paid shall prove
1o be insufficient to pay such taxes, insurance premivins, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of defauft as described below.

EXPENDITURES BY LENDER. [f Grantor fails to complY_ witn‘ary provision of this Mortgage, or if any action or
Broceedmg Is commenced that would materially affect Lender’s iterests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender-deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Notz irom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s sptior, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be pavable with any installment payments to
become due during either (i) the term of any applicable insurance policy o° i the remammg_ term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nota's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragrapih shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the detaul-. Any such action by Lender
ﬁhgll not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have_ -
ad,

HArlt%RANTY; DEFENSE OF TITLE. The following. provisions relating to ownership of the Pronerty are a part of this * -
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record t¢-the Property in fee ..,
simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty description - -
ar in any title insurance policy, title report, or final title annlon issued in favor of, and accepted by, Lender in -
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the |awful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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(Continued)

judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any settlement or compromise of any ‘ciaim ‘made by Lender with any claimant
Rncluding without limitation Borrowerh the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall e reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to_make any
paynljent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Dzfault. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition coriainzd in this Mortgage, the Note or in any of the Related Documents.

False Statemenis —Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower nnder this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, eitrier now or at the time made or furnished.

Defective Collateralizativn.. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of ary, collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reaso..

Insolvency. The dissolution «r termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a receiver for any rart of Grantor or Borrower's ‘property, any assignment for the benefit of
creditors, any type of creditor workout;~or the commencement of any proceéding under any bankruptcy or
insolvency taws by or against Grantor ‘or Borrower.

Foreclosure, Forfeiture, etc. Commencerient of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howeve: -this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonablerass of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lende..

Breach of Other Agreement. Any breach by Grantcr ¢ Borrower under the terms of any other ahgreement
between Grantor or Borrower and Lender that is not‘remadied within any grace period provided therein,
including without limitation any agreement concerning any. indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or rivokes or disputes the validity of, or’ liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Derauit'and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remecies. in. addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrawer to declare the
entire Igdtebtedness immediately due and payable, inciuding any prepayment penalty which Pcrrower would be
required to pay.

UCC Remedies. With respect to all or ar]?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesann or recewver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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(Continued)

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions_of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
foab%z%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in :_x{)rc:lsm%_any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweeit ender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Boriov.er's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, tae granting of such consent by Lender in any instance shall not constitute
continuing consent to subseyuent.instances where such consent is required. ’

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the auticrity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full powver and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the iureuoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, inccminities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Granior, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agrzements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, cnd=mnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention Qf_bindm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating nv liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any othe !ndebtedness under this Mortgage, or to erform any
covenant, undertaking, or aggeement, either express or imp'ied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now o« hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors persorally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall logk solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by th's Nortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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