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MORTGAGE /2,

THIS MORTGAGE (the "Morizage") is given on the 15% day ofl/gﬂﬂ%///

March, 2000. The mortgagor is NEAR WEST SIDE COMMUNITY
DEVELOPMENT CORPORATION, an Illinois not-for-profit corporation
(the "Borrower™), with its principai- address at 216 South Hoyne,
Chicago, Illinois 60612, This Mortgaqe is given to LOCAL
INITIATIVES SUPPORT CORPORATION, a New York not-for-profit
corporation, with its principal address /2t 733 Third Avenue - 8th
Floor, New York, New York 10017 ("Lender").. Borrower owes
Lender the principal sum of $ix Hundred Theusand and No/1090
Dollars ($600,000.00) or so much thereof as nay.be disbursed by
Lender. This debt is evidenced by Borrower's nore. dated as of
August 29, 1997 (the "Note") in the amount of $600,200.00. This
Mortgage secures to Lender: (a) the repayment of “‘he debt
evidenced by the Note, with interest, and all renewals.
extensions and modifications; (b) the payment of all o¥bér sums,
with interest, advanced under paragraph 6 to protect the security
of this Mortgage; and (c) the performance of Borrower's covenants
and agreements under this Mortgage and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property, located in Cook County,
Iliinois: AS DESCRIBED ON EXTHIBIT A

BOX 333-CTT
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This instrument prepared by
and after recording MAIL TO:

Gregory G. Maher

Deputy General Counsel

Local Initiatives Support Corporation
733 Third Ave., 8th Fl.

New York, NY 10017

Which has tnes common address of 2332 West Jackson Boulevard,
Chicago, Illinocis (herein the "Property Address").

Together witil all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, ©il gas rights and profits, water, water
rights and water stock, and all fixtures now or hereafter
attached to the property, 'all of which, including replacements
and additions thereto, shail be deemed to be and remain a part of
the property covered by tilis Mortgage; and all of the foregoing,
together with said property ace herein referred to as the
"Property."

It is understood and agreed that Lender may, from time to
time, make loans to the Borrower, and-that such leans and
advances and the interest thereon shall be secured by this
Mortgage, provided that aggregate principal amount of the loans
shall at no time exceed the amount hereinbelore stated.

COVENANTS

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall /promptly
pay when due the principal of and interest on the

indebtedness evidenced by the Note, together with any- fees
and charges as provided in the Note or this Mortgage.

2. Application of Payments. Unless applicable law provides

otherwise, all payments received by Lender under paragraph 1
hereof shall be applied by Lender first in payment of any
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advance made by Lender pursuant to this Mortgage, then to
interest, fees and charges due under the Note, then to the
principal amount outstanding under the Note.

Charges; Liens. Borrower shall pay, or cause to be paid,
all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage, including all payments due
under any mortgage disclosed by the title insurance policy
insuring Lender's interest in the Property. Borrower shall,
upon request of Lender, promptly furnish to Lender receipts
evidercing such payments.

Borrower shall promptly discharge any lien which has
priority owex this Mcrtgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring
Lender's interes* in the Property, provided that Borrower
shall agree in writing to the payment of the obligation
secured by such lienin a manner acceptable to Lender, or
shall in good faitii-zentest such lien by, or defend
enforcement of such dizn in, legal proceedings which operate
or prevent the enforcement of the lien or forfeiture of the
Property or any part thereot.

Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erectedoil-the Property insured
against loss by fire, hazards included within the term
"extended coverage," and such othei-hazards as Lender may
require, and in such amounts and for /such periods as Lender
may require, provided that Lender shall not require that the
amount of such coverage exceeds that amdunt of coverage
required to pay the sums disbursed by Lender with respect to
the Property and secured by this Mortgage and. any other
mortgage on the Property.

The insurance carrier providing the insurance:shall be
chosen by Borrower, subject to approval by Lender, . rrovided
that such approval shall not be unreasonably withheld:, All
premiums on insurance policies shall be paid in a timely
manner.

All insurance policies and renewals thereof shall be in
form acceptable to Lender, and shall include a standard
mortgage clause in favor of and in form acceptable to
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Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts cf
paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair
is <gonomically feasible, and the security of this Mortgage
is not thereby impaired. If such restoration or repair is
not ‘economically feasible, or if the security of this
Mortgace 'would be impaired, the insurance proceeds shall be
applied t@ the sums secured by this Mortgage, with the
excess, if’aily, paid to Borrower. If the Property is
abandoned by/ Rorrower, or if Borrower fails to respond to
Lender within 20, days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefits, Lender is authorized
to collect and apply-the insurance proceeds at Lender's
option, either to restOration or repair of the Property, or
to the sums secured by tnis Mortgage.

Unless Lender and Borrower otherwise agree in writing,
any such application of procesds to principal shall not
extend or postpone the due date nf any payments due under
the Note, or if the Property is acguired by Lender, all
right, title and interest of Borrowcr in and to any
insurance policies and in and to the proceeds thereof
resulting from damage to the Property.plfior to the sale or
acquisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately pricr- to such sale or
acquisition.

Preservation and Maintenance of Property; Leasahclds.
Borrower shall keep the Property 1n good repair ana.shall
not commit waste or permit impairment or deterioration of
the Property.

Protection of Lender's Security. If Borrower fails to

perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property,
including, but not limited to, any proceeding brought by or
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on behalf of a prior mortgagee, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender, at Lender's option upon
notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect
Lender's interest, inciuding, but not limited to,
disbursement of reasonable attorneys' fees and entry upon
the Property to make repairs.

Any amounts disbursed by Lender pursuant to this
parayraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage provided
that suzn amounts do not exceed $1,200,000.00, Unless
Borrower 2rd Lender agree to other terms of payment, such
amounts shzll be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the
date of disbursement at the Note rate. Nothing contained in

this paragraph G shall require Lender to incur any expense
or take any action/hereunder,

Inspection. Lender may make, or cause to be made,
reasonable entries upcii=2nd inspections of the Property,
provided that Lender shall ive Borrower notice prior to any
such inspection, specifying reasonable cause therefor
related to Lender's interest' ip the Property.

Condemnation. The proceeds of arnyraward or claim for
damages, direct or consequential, im connection with any
condemnation or other taking of the Proverty or part
thereof, or for conveyance in lieu ot.condemnation, are
hereby assigned and shall be paid to Lendar. In the event
of a total or partial taking of the Properfv, the proceeds
shall be applied to sums secured by this Mcrtgage, with the
excess, if any, paid to Borrower.

Unless Lender and Borrower otherwise agree 11 writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the
Note or change the amount of such payment.

Borrower Not Released. Extension of the time for payment or

modification of any other term of the Note or this Mortgage
granted by Lender to any successor in interest of Borrower
shall not operate to release in any manner the liability of
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the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings
against such successor, or refuse to extend time for payment
or otherwise modify any term of the Note or this Mortgage by
reason of any demand made by the original Borrower and
Borrower's successors in interest.

Forbearance by Lender Not a Waiver. Any forbearance by
Lender in exercising any right or remedy under the Note or
hereunder, or otherwise afforded by applicable law, shall
not Le a waiver of, or preclude the exercise of, any such
right Of remedy. The procurement of insurance or the
payment ‘of taxes or other liens or charges by Lender shall
not be a waiver of Lender's right to accelerate the maturity
of the indebtedness secured by this Mortgage.

Remedies Cumulatiive. All remedies provided in this Mortgage
are distinct and.cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Successors and Assigns Pound; Joint and Several Liability;
Captiong. The covenants ard agreements herein contained
shall bind, and the rights hereunder shall inure to the
respective successors and assions of Lender and Borrower,
subject to the provisions of paiagraph 16 hereof. All
covenants and agreements of Borrewir shall be joint and
several. The captions and headings-0f the paragraphs of
this Mortgage are for convenience only,)and are not to be
used to interpret or define the provisions hereof.

Notice. Except for any notice required under. applicable law
to be given in another manner, All notices, requests,
demands, consents, waivers and other communicatiens given
under any of the provisions of this Agreement sha'l be in
writing and shall be delivered in person by couriéridelivery
or mailed, and if mailed, then first class postage ‘prepaid,
registered or certified mail, return receipt requested,
addressed as stated below or to such other address as the
addressee may have specified in a notice duly given to the
other addressees. Any such notice delivered by mail in the
manner set forth herein shall be deemed delivered five (5)
business days after mailing.
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To LISC:

Gregory Maher, Deputy General Counsel

Local Initiatives Support Corporation

733 Third Avenue - 8th Floor

New York, New York 10017

(212) 455 - 9860 TELEFAX: (212) 682 - 5929
Re: P.A. #95-571/95-721A

With a copy to:

Local Initiatives Support Corporation

547 West Jackson Blvd., Suite 601

(Chicago, IL 60661

ATTN: Program Director

(3127 360 - 08090 TELEFAX: (312) 360 - 0183

Tc Borrower:

Near West-Side Community Development Corporation
216 South Hoyne

Chicago, Illipcis 60612

(312) 738-2179 TELEFAX: (312) 738-2308

With copies to:

William Miceli

Miner, Barnhill & Gallana,” P.C.

14 West Erie Street

Chicago, Illinois 60610

{312) 751-1170 TELEFAX: 312) 751-0438

Governing Law; Severability. This Mortgage shall be

governed by the laws of the State of Illinois. _.In the event
that any provision or clause of this Mortgage cr the Note
conflicts with applicable law, such conflict shali ‘aot
affect other provisions of this Mortgage or the Note which
can be given effect without the conflicting provision; and
to this end the provisions of the Mortgage and the Notite are
declared to be severable.

Hazardous Substances. Borrower shall not cause or permit

the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shall
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not do, nor allow anyone else to do, anything affecting the
Property that is in vioclation of any Environmental Law. The
preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be
appropriate to normal commercial uses and to the
rehabilitation and maintenance of the Property.

Borrower shall promptly give Lender written notice of
any investigation, claim, demand, lawsuit or other action by
any yovernmental or regulatory agency or private party
involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.

If Borrower learns, or is notified by any governmental or
regulatory- authority, that any removal or other remediation
of any Hazarcous Substance affecting the Property is
necessary, Borrover shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 15, "Hazardous Substances”
are those substances dziined as toxic or hazardous
substances by Environmenizl Law and the following
substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or
formaldehyde, and radioactive maherials. As used in this
paragraph 15, "Environmental Law" sieans federal laws and
laws of the jurisdiction where the /Property is located that
relate to health, safety or environmeiatal protection.

Iransfer of the Property; Assumption. 1[I all or any part of
the Property or an interest therein is sold, transferred or
conveyed by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encunbrance
subordinate to this Mortgage; (b) the creation 0of a purchase
money security interest for household appliances; oz (c) a
lease with option to purchase under Borrower's lease +o
purchase program, Lender may, at Lender's option, deciare
all the sums secured by this Mortgage to be immediately due
and payable.

Acceleration; Remedies. Upon Borrower's breach of any

covenant or agreement of Borrower in this Mortgage or the
Note, including the covenants to pay when due any sums




18.

19,

20.

UNOFFICIAL COPY,,s.q26

secured by this Mortgage, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and may
foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to cecllect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable
attorneys' fees and costs of documentary evidence, abstracts
and title reports.

Assigoment of Rents; Appointment of Receiver; Lender in
Posserzion. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided
that Borrcwer shall, prior to acceleration under paragraph
17 hereofor abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or
abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial
sale, Lender, in persur,)by agent or by judicially-appointed
receiver, shall be entiiled to enter upon, take possession
of and manage the Property,-and to collect the rents of the
Property, including those past due. All rents collected by
Lender or the receiver shall ‘be-applied first to payment of
the costs of management of the'Property and collection of
the rents, including, but not limited toc, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account Only for those rents
actually received.

Release. Upon payment of all sums disbursed by Lender with
respect to the Property and secured by this Mortoage, Lender
shall release this Mortgage without charge to Bdorrower.
Borrower shall pay all costs of recordaticn, if any

Waiver of Statutory Rights. Notwithstanding anything<to the

contrary contained herein, Borrower shall not apply for or
avail itself of any appraisal, valuation, stay (other than a
stay in bankruptcy), extension or exemption laws, or any so-
called "Moratorium Laws" now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure
of this Mortgage, but hereby waives the benefit of such
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laws. Borrower does hereby expressly waive any and all
rights of redemption under any order or decree of
foreclosure of this Mortgage on behalf of the Borrower, and
each and every person, except decree of judgment creditors
of the Borrower, acquiring any interest in or title to the
Property subsequent to the date of this Mortgage.

If any provision in this Mortgage is inconsistent with
any provision of the Illinois Mortgage Foreclosure Law (735
ILCS 5/15-1101, et seqg., Illinois Revised Statutes (the
"Foreclosure Act"), the provision of the Foreclosure Act
shall {ake precedence over the provisions of this Mortgage,
but shall) not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner
consistent with the Foreclosure Act.

If any prowision of this Mortgage shall grant to Lender
any rights or remedies upon default of the Borrower which
are more limited thkan the rights that would otherwise be
vested in Lender uncdei, the Foreclosure Act in the absence of
that provision, Lendei shall be vested with the rights
granted in the Feoreclosuze Act to the full extent permitted
by law.

IN WITNESS WHEREQOF, Borrower'has executed this Mortgage.

NEAR WESY /SIDE COMMUNITY
DEVELOPMENT ZORPORATICN, an
Illincois notfor profit corporation

By: \P@Mm&e &me

Title:

STATE OF ILLINOIS )

COUNTY OF COOK )]

I, the undersigned, a Notary Publlc in.and for said gounty
and state, do hereby certify that & @M ) M

personally known to me to be the same person(s) whose name!(s)
(is/are) subscribed to the foregoing instrument, as
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é;KRAALZZ;/L»ig%ﬂxkiﬁlsna= of Near West

Sifde Community Development Corporation appeared before me this
day in person and acknowledged that {he/she/they) signed and
delivered the said instrument as free and voluntary act of
said corporation for the uses and purposes therein set forth.

Given under my hand and notarial seal this /:S
"_JSN!Q ne @, 2000.

Notary Publ?c

CFFICIAL SEAL
- COROTHY A CAMMUI

day of

My Commission kExprires:

d
-— 5 [—-—- @ \_) ' . - , - - . I
: 5 WOTARY PUBLIC, STATE OF ILikHe |
T COMMISSION EXPIERION, 2 i
M5 ARARAA 1 L AARAA S A




STREET ADDRESS: 23HIJ\ICQI~F F I C IA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-18-113-038-0000

601952924

LEGAL DESCRIPTION:

LOT 2 IN GEQRGE N. HULL'S SUBDIVISION OF LOTS 6, 7, 8, 9 AND 10 IN THE SUBDIVISION OF LOT 6 AND THAT
PART OF LOT 5, LYING SOUTH OF ADAMS STREET IN BLOCK 10, IN ROCKWELL'S ADITION TO CHICAGO, A
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

CLEGALD




