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This Mortgage prepared by:
J. ALMAGUER; LOAN CLOSER
7054 S. JEFFERY BLVD. ®] O

CHICAGO, IL 60642

MORTGAGE

THIS MORTGAGE (“Security Instrument") is given orn” March 7, 2000. The mortgagor is, HENRY B.
GRAY, JR.: MARRIED TO STACEY F. GRAY ("Borrower"). This Security Instrument is given to South Shore
Bank of Chicago, which is organized and existing under the laws cofthe State of lllinois and whose address
is South Shore Banking Center, 7054 South Jeffery Blvd., Chicagn. 1L~ 60649 ("Lender"). Borrower owes
Lender the principal sum of Fifteen Thousand Five Hundred & 00/100 Oollars (U.S. $15,500.00). This debt is
svidenced by Borrower’s note dated the same date as this Security Instrument (“Not<"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 2030. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, anc zli renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance cf Borrower's covenants-an agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, lllinois:

-~
LOT 72 IN ELMORE’S SOUTH PARK BOULEVARD SUBDIVISION IN THE SOUTH 1/2 OF SECTION 34,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. e

which has the address of 8644 S. CALUMET, CHICAGO, lllinois ("Property Address"} and the Real Property
Tax ldentification Number of 20 34 322 030 0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the
Property is subject i a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn.. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of noicz,

5. Hazard or Propcrty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againsi-loss hy fire, hazards included within the term "extended coverage" and any other
hazards, including floods or floociny, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods-that ! ender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's ajproval which shall not be unreasonably withheld. I[f Borrower fails to
maintain coverage described above, Lender riay, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall ‘be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shall promptly
give to Lender alil receipts of paid premiums and reriewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may riake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair 15 economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible’ or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securty Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, ¢i does.nat answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lenider may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sumssecured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of xroceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs * and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s nght to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall-pss.to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall nct be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of cr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-sions this Security [nstrument but does not execute the Note: (a) is co-signing this Security
Instrument only te'raetgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {0).is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and anv.ather Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this' Szcurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If theoan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is fina'ly ‘nterpreted so that the interest or other loan charges collected or to be collected
in connection with the loan excesu the nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunsied to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower des/gna.es by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument snzil be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect othei provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this<end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par! of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-ar.a Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immeziaie payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
|] Graduated Payment Rider [] Planned Unit Development Rider [ | Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrowsr _accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execu.ed by Borrower and recorded with it.

WITNESSES:
5%% /i % (Seal)

NRYB GR Y, R Borrower

20U S H(Cl ¢/

STACLY F. GRAY 7is sigp{ing solely for the
purpise of walving homestead rights
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