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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 2009. between PAULETTE M. LAYNE, MARRIED TO ARTHUR
DESTEPHANO, whose address is 224 WOBURN LAME, SCHAUMBURG, IL 60173 (referred to below as
"Grantor"); and Harris Bank Roselle, whose address is 715-€. Irving Park Road, Roselle, IL 60172 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"): :
LOT 29 IN LEXINGTON FIELDS SOUTH, BEING A SUBDIVISION IN THE NOATHWEST 1/4 AND THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, EAST O 1idE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE GF THE RECORDER OF
DEEDS IN COOK COUNTY, ILLINOIS, ON NOVEMBER 22, 1977 AS DOCUMENT 24206280, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 224 WOBURN LANE, SCHAUMBURG, IL 60173. The
Real Property tax identification number is 07-24-103-025, 07-24-103-042.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants t0 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement’ mean the revolving line of credit agreement dated
February 17, 2000, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals




oo19z3t6  UNOFFICIAL COPY

! '§$8UPSIYBPUI BY) Yim UOI08UU0D Ul pajndsxe ‘Bulisixe
ioljealay JO MOU JBYIBYM ‘SIUGWNOOP pue Siuswesife ‘siuswNISUl J8Yl0 (B pue ‘jsny) Jo spasp ‘sebebiow
‘sjuoweaibe Aunses ‘senuerenf ‘sjuswesiBe |RjusWUOIAUS ‘Sjuswssibe uRo| ‘Sjucwesibe P8Iy ‘sajou
A10SSIW0Id |[B LONEYWI JN0YIM BpNIOU PUB UBBW ,SIUBLING0Q peleloY, SPiom ayj ‘sjuawnaoq pajejay

‘uonjoas ,ebebuop Jo jueln),
8U} Ul enoqe paquossp siubu pue siseseiul ‘Auadosd ay) ueew ,Auadoid (eey, spsom syl -Auadoid leay

‘Auadold reuosiad auyl pue Auedold [Bey aui Aj9AN0S)j00 SuBew Aledold, piom ey] -Auadorg

‘Auadoid ey} jo uomsodsip Jayio 1o sjes Aue woy (swniwaid Jo spunjer

pue spasdosd eoueinsul (e uonenw Jnounm Buipnjou)) spessord B yum sayebo) pue ‘Ausdoid yons Jo
Aue 1o} suonNISONS |[e pue ‘o sjuswsde|del |2 ‘0) suolIppe pue ‘sued ‘suoIssadde ||le yum Jayaebo) ‘Apedoly
[e8d 8y} 0} paxiye 10 payoene Jayeassy Jo mou pue ‘Jojuelt AQ paumo Jayeaisy 0 mou Auedoid [euossad
jo sspe Jsyio pue ‘sainixy ‘uswdnbe e ueew ,Auedold jeucsied, spiom ayy ‘Auedoid jeuosiad
"sjuay pue Alado.d [euosied au) o) Buieies suoisiacid jseusiul Angss pue sjuswubisse |[e vonenw|

INOYIM Ssapnjoul pur “apue’ pue Jojueln usemiaq abebuop siyy sueaw ebebuopy, piom syy -abebuop
‘ebeBrop sy sepun eabebfuow

8Ul 8| Jopud] 8yl "subiso= pue $108S839NS SN ‘Bl|esOY yueg SUIBH SUBBW JepueT, PIOM 8y Japua

‘00°052°LES pasaxs ‘abebuoy ayy Jo fiundas ay) 1vs104d

0} pasueape swns Buipnpouy jou ‘afebuoly ayi Aq paindes sssupaiqgapu] Jo junowe jediouud ayy jjeys
3wl oujy ‘aduefeq Ijeipawslul Aue sie aaoqe papiaold se pwiT 1pal) ay) o) dn 0592 wodg awiy 0} awy

s Wwouy yuswasiby ypa1) ayy sepun Bulpupisino aoueleq ay) saindas ebebuop siyy Jeus 12pua pue 10)ueliy)
' Jo uonudaul 3yy S| ) uswesiby Upas) ay) u) pepiaord se JW YpaI) By} paasxa lou |jeys ‘ydesbered
Syl uj paplaoiad se pasueApe Jo papuadxa sjunowe Aue pue ‘sableys soyjo ‘sabeiano Arelodwa} Aue
‘Juswiaaiby Hpaid ay) ul peplrosd se wns J0 Blel 'JeleA 10 paxy e e aouejeq yons uo sabieys aoueuy
Buipnjou) Jou ‘awn auo Aue je Bumo asuejeq BuipLeisino lej0} 2y jeyy uonejiwl ayy o 193ilgns ‘awny oy
3w woyy spewas pue ‘pledas ‘spew ag Aew $8IUBAP?2 YiNg SUAWNOOQ PIle|eY Pue Juswadby Hpain

a1 Jjo suuay ayy fle yum saydwod sojuessy se Buo| os doruesn 0] SaduBApER ayew O} Jopua saebiqo
upas3 Jo auy Buinoras syl eabeBUON SIY) JO UORNIAXL LI JO B)BP B JO SE 9pEW aJaM ajueape
aininj yans Ji se jusixa awes ay) o) abebuoy siyi jo alep ayy vy sieak (0z) Alusamy ulynm swaalby
UpaIQ @yi Jspun Jojueln 0) adueApe Aew Japuaq yolym Sjuncwe aimn) Aue os[e jng quaaauby
upaI1) ayy Japun Jojuers) o} padsueape Ajjuasaid sey Japuaq ysiym juowe ay) A|Uo 10U 2INJ3S [jeyS pue
Hpaid Jo sul| Buiajonal B sainoas abebuoy siy) ‘uoneywi Jnoyum ‘Allesiicadg -ebebuop siy ul pepinoid

SB Sjunowe yons uo isaisiul yim ssylebo) ‘eBebuoly sy Jspun sojurin jo-suc2biqo eaJ0)ue 0 lapuat Aq

pawnoul sesuadxs Jo_Jojuel) jo suonebiqo sbieyasip o} tepuan AQ pasueApe 4 pepusadxe sjunowe Aue pue
Juewaa.by Upai) ay) 1epun sjqeded jsessiul pue (edipuud |le SuBBW ,SSAUPSIGEPU], DIOM 8yl "ssaupaqepu|

"Auadoud [eeY 8y} O UOHINASUOD Y pue sluawede|del
‘suotppe " ‘seloey ‘Auadoid [eey oU)y U0 paXIR SOWOY eigow ‘Sainonys  ‘sBuipricisjuswenciduws
aimny pue Bupsixe (e uoneywil INOYNM SBPNIOUl pue suesw Sjuewenoidw), piom eyl ‘sjuswenciduy

"SSOUPBIGePU| By} UNM UOI8LUOD Ul Saled UoEPOWWIOIIE Due ‘SalleIns
'siojuesen 8L Jo B pue LoE® UOHEJWI JNOUYM SBPNJOU, PUB SUBSW ,JOJUEIEND), PIOM By | *Jojueieny

-abieBuopy
Sy} Jepun Jobebuow ey} s| JoeID 8y INAYT W ILITINVd SUBSW JOJUBID, PIOM 8L ‘JOJUBIE)

"ofebuop siy) jo uonoas sssupaigepu| Bunsixg
8} Ul Mojeq Pequossp SsaupsIqepul eyl ueew ,sseupeigepu; Bunsixg, spiom eyl "ssaupajqapul Bupsix3g

‘Me| 2|qeoldde
AQ pamoje elel WnWIXew ay) Jo wnuue Jad <,000°'gL JO 1essa| ay) uey] sJow aq 8lel 1seisul oY) |leys
S0UBISLUNDIIO OU Japuf “ejel wnuwixew Buimojo) eyl o) Jeramoy 108lgns ‘xepur 8y} o} [enba alel & 1B oq |eys
80uEleq Junodde Buipuelsino ey} 0} payidde 8q ol 81kl 1salelll 8y} "wnuue Jad %,005°8 S AJUSLIND X8pul By |
X8pul Ue uodn paseq ojes 1seiaiul S(qeLEA € S| Jusweslby Ipes)) au) Jepun ojel Jsesejul syl juswesiBby
upalg sy 10} suonnuisgns pue ‘jo suoneprosuod ‘Jo sBupueuyer ‘o sucneoypow ‘0 sucisusxe ‘Jo

(panunuo)) 9100052590 ON ueo?
Z abey JOVOLIHON 0002-£1-20




02-17-2000 U N O F F lflgl;'IAGlE- C O(JE‘) 1,\{ 2316 - Page 3

Loan No 0652500016 (Continued)

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttﬁ_ SI?Acur{ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgaoz.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Graniei s4all maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal," "release," and
“threatened release,” as used in tais Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq. ("CEHCLA"M the, Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S(C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitativn, patreleum and petroleum by-ﬁroduqts or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that. {(a} During the period of Grantor's ownership
of the Property, there has been no use, genera’ion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propert¥;
(b) Grantor has no knowledge of, or reason to believ that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, gencration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or sutistance on, under, about or from the Propenz ba/
any prior owners or occupants of the Property or (lg any aciiial or threatened litigation or claims of any kin
by any person relating to such matters; and (c) Except as Jroviously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractr, agent.or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relecse any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall‘pe conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lende: and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as vender may deem appropriate to
determine compliance of the Property with this section of the Mortg%ge. Anycinspecfions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creatt anv res onsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warianties contained herein
are based on Grantor's due diligence in investigating the Property for hazardeus :waste and hazardous
substances. Grantor hereby (a) releases and waives any future “claims against Leraer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and (b)

| agrees to indemnify and hold harmless Lender agamst_anY and all claims, losses, liabilities, damages,

| {)ejna!tles, and expenses which Lender may directly or indirectly sustain or suffer resulting (rrom a breach of

| his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the oblifgatlon to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance o the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Fermit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro?erty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any imber, minerals
{incltding oi and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives mag enter upon the Real Property at all
reasonable fimes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptl comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities app icable to the use or occupancy of the
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Loan No 0652500016 {Continued)

Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Lender.
Lender shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
Indgt%te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds rom the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LFWDER. If Grantor fails to comply with any J)rovision of this Mortgage, including any
obligation to maintain Exizting, Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matereilly affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take ‘any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear interest at the raie pravided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?tment by Grantor. Allsuch expenses, at Lender’s option, will {a) be payable on demand, (b) be
added to the balance of the credit liie ard be apportioned among and be payable with any installment {Jayments
to become due during either (i) the terr of any applicable insurance policy or’ (i) the remaining_term of the Credit
Agreement, or (c) be treated as a ballosn payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure nayment of these amounts. The rights .{)rowded for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the detault.
Any such action by Lender shall not be construed «s.curing the default so as to bar Lender from any remedy that

it otherwise would have had.

?\AAIARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds gocd. and marketable titte of record to the Property in tee
simple, free and clear of all liens and encumbrances othei than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tiie insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection wi' this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage 12 Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. "In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unze: this Mortigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in'such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceesing by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use o the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedress (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary @nd inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe tg}/ which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mertgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such progeeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death o all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dweliin without Lender’'s permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indzhtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igc:ebtem;ozs immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wiln-respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender siia!l have the right, without notice to Grantor, to take possession of the Propertg and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the incebtedness. In furtherance of this riﬁht, Lender may require any tenant or other
user of the Pro ert%/ to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably casignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the-name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to erider in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or @iy part of the Property, with the power to protect and preserve
the Property, to operate the Property precedinﬁ ioresiosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cust of the reqelvership, against the Indebtedness. The
mortgagee in possession or receiver may serve wiibout bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or riet ihe apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leridar shall not disqualify a persen from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender rnay sotain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amaitits received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providzi-in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fres to sell all or any pan

of the Property together or separately, in one sale or by separate sales. Lender shai-uz entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which anP/ private sale or other intended dispositior. @ the Personal
Property is to be' made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortga e shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure” reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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Loan No 0652500016 (Continued) . 00192316

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PAULETTE M, LAYNE

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waive( i Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the honiostead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that I'have no liability for any of the affirmative covenants in this Mortgage.

4

o At —

ARTHUR DESTEPHANO

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ -EHIN-O\D )

) ss

COUNTY OF A P y

On this day before me, the undersigned Notary Public, personally appearecd “AULETTE M. LAYNE, to me known
to be the individual described in and who executed the Mortgage, and acknowlesuged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes trierein mentioned.

Given under my hand and official seal this L ™ day of mef o, 20 @Q

S AR\ m Residing at_LNQ B TAANNG Ppre Raw)
' ' ROSFWE s g
Notary Public in and for the State of Firin S Q172

| [ OFFICIAL SEAL® |
J [\,Q [ QA Maurice James Ostermeier
Notary Public, State of Ilinois

My Commission Exp. 02/10/2003

My commission expires

Ny
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