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MORI1GAGE -

MIKE C. CHAN AND
SARAH H. CHAN, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
NAB BANK

&/ THIS MORTGAE‘Qecurity Instrurient”) is given on DECEMBER 9, 1999 . The mortgagor is

which is organized and existing under the laws of THE STATE OF( ILLINOIS , and whose \O/
address is 222 CERMAK ROAD-ATTENTION BOX #1
CHICAGO, ILLINOIS 60616-1997 {"Zeuder™). Borrower owes Lender the principal sum of
(2 NINETY EIGHT THOUSAND FOUR HUNDRED AND 00/100
‘ pollars (U.S. § 98,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUAY 1, 2015
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Mote, with interest, and all renewals
xtensions and modifications of the Note; (b) the payment of all other sums, with intercst, -advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
i- Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnvey to Lender the following
described property located in COOK County, lllinois:
PARCEL 1: LOT 8 IN SANTE FE GARDEN UNIT 2, BEING A RESUBDIVISION OF
PART OF BLOCKS 25, 40 AND 41 AND THE VACATED STREETS AND ALLEYS LYING
IWITHIN AND ADJOINING SAID BLOCKS, IN CANAL TRUSTEES’ NEW SUBDIVISION OF
BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

\)ParcelID#: \/) X\l) gO% - O]

f which has the address of 2127 SOUTH TAN COURT-UNIT D, CHICAGO (Street, City),
THlinois 60816 [Zip Code] ("Property Address");
LLINO!S-WNMAIFHLMC UNIFORM
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this Security Instruriient; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall niot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not economiraliy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansvet within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otlierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy/ payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquistiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance zar Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity 4s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Ui Zroperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o1 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzc’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jnstument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing'th: action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowzi’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiwy intzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate incrimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residerce. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanic-wpi agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leider’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiunwélifd to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froui the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/instrument without further notice or demand on Borrower.

18. Borrower’s Rigp? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rinsiatement) before sale of the Properly pursuant {o any power of sale contained in this
Security Instrument; or (b) entry of a fudgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants uf agreements, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornrys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged: ~Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @ it.no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t) Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tle Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above‘ard 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally rec¢gmzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rezul>tary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower.shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaimmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph IW@’
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B , SECOND HOME RIDER
THIS SECOND HOME RIDER is made on this 8TH day of DECEMBER .
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower.! whether there are one or more persons undersigned) to secure Borrower’s Note Lo
NAB BANK

(the "Lender") of th. same date and covering the Property described in the Security Instrument {the
"Property"), which is/lecated at:
2127 SOUTH TAN COUET(-LAIT D
CHICAGD, ILLINOIS 6uF12
[Property Address]

In addition to the covenants zad agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Unifcim Covenant 6 of the Security Instrument is deleted and is replaced
by the following:

6. Occupancy and Use; Preservativi, Maintenance and Protection of the Property; Borrower’s

Loan Application; Leascholds. Borrov=r- shall occupy, and shall only use, the Property as

Borrower’s second home. Borrower shall keer-ihe Property available for Borrower’s exclusive use

and enjoyment at all times, and shall not sudiect the Property to any timesharing or other shared

ownership arrangement or to any rental pool or Ggroement that requires Borrower either 1o rent the

Property or give a management firm or any other peise:iany control over the occupancy or use of the

Property. Borrower shall not destroy, damage or imgaic the Property, allow the Property 10

deteriorate, or commit waste on the Property. Borrower snalt be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the liex crexied by this Security Instrument
or Lender’s security interest. Borrower may cure such a defauli and reinstate, as provided in

A

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT }mrn 3R90 9/90
Page 1 of 2 Initials: SHC-
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FROM @ NAB BANK U N O F F IP@IhAi_EBB@PY DEC. 21 1933 @1:13PM P2

PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNEP UNIT DEVELOPMENT RIDER smade iy 9TH
939 » and is incorporated into and shall be deemed 1o ame)
Trust or Security Deed (the ‘‘Security Insument’”) of the sa

"'Borrower"") 1o secure Borrawer's Note 1o
NAB BANK

day of DECEMBER |
id aad supplement the Mongage, Deed of
pe date, given by [he undersigned (the

00195638 00195636

‘ (the **Lender’')
of the sama date and covering he Property described In the Security |nstrument and locar

ed at
2127 SOUTH TAN COURT-UNIT D, CHICAGO, ILLINCIS 54516

(Propary Address]
The Praperty lucludes, but is not limited 10, a parcel of land improved with 2 dwelling, together with other such
partels and cevtais common areas and facilities, 53 deacribed in
TEE COVEN NTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “Declacation ™),
Tae Property is & parr uf 2 planned uait developmeat known as

' (Name of Plaaned Unit Development]
(the “"PUD"). The Propenty 1550 insludes Borrower’s interest in the |homeowners assoclation or equivalem
enlity owning or managing the coiamon areas and facilitias of the PUD (the **Owners Associarion’) and the uses,
benefits and praceeds of Borrower's Interyst.
PUD COVENANTS. [n additios (1 the covenants aod agrecmenis made in the Security Instrument,
Borrower and Lender further covemant ang zaree ac follows;
A. PUD Obligations. Borrower shall psi“oim all of Borrawer's pbligations under the PUD’s Constituent
Dacuments. The *“Constituent Documents™ are the: (1) Declaration: (i) articles of incorporation, trust instrument
or any equivalent document which creaes the Uwner Association: and (iii) any by-laws or other rules or
requlaticns of the Owners Association. Borower skall proviptly pay, when due, all dues acd assessments imposeq
pursvant to the Constituert Dosuments,
B. Hazard Insuraoce. So loag 45 the Owners Associerion mainiins, with a generally acespted insurance
carrier, 2 *‘master’’ or *‘blanket’ policy insuring the Property whieli is satisfactory to Lender and which provides
insurafice coverage in the amounts, far tha periods, and against the ’ad(a‘ds Lender requires; including fire aud
hezards ineinded within the wrm “‘extended coverage,' then:

(i)  Lenbder waives the provision in Uniform Covepaot 2 fof (be monttly payment 1o Lender of the
yearly premium mstallments for hazard insurance on the Prope-ty; and
(i)  Borrower’s obligation under Uniformy Covemant § o |maintain hacard imsurones coverage on
the Propezty is deemed sat!sfied ro the extent thar the required coverage is provideu by the Owners Association
olicy.
’ Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coerage provided by
. the masres ar blasket policy.
In the event of a distriburion of hazard instrazce proceeds in liey of restoration or repair i=llwing a loss o
the Property. or to compon areas and facilities of the PUD, any pr 5 payable to Borrower are herelby
assigned zpd shall be paid o Lender. Lender shall epply the procteds to the sums secured by the Sceurity

[ostrumerr, with any excess paid 1o Bomower. |
C. Public Liability Insurance. Borrower shall take such actions hs maay be reasonable to insure that the
Owners Assotiation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

MUILTISTATE PUD RIDER - Sirgle Family - Fannie MapiFraddie Mac UNIFORM INSTRUMENT . F?"“ 3150 9/80
Fageiof 2 s bH—’ "
m-'l 9108104 VMF MCRTGAGE FORME - 18COI821.7291 DPS 48232
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FROM : NAB BANK U N O — F‘rl([@rl]Ali@ @@B DEC. 21 1993 @1:14PM P3
R : H

1% 1014

D. Conderpmation. The proceeds of any award of claim fgm&;}'ﬁz‘c}lg consequentiz, paysble to
Borrower in contrection with any condamnation or other taking of all or aay part pf the Property or the common
areas and facilities of the PUD, or for any copveyance in livy of condemination, are hereby assigned and shal) be
paid 10 Lender. Such proceeds shall be spplied by Lender 1o the samg secured by che Security Iastrumenr as
provided ie Uniform Ceveqant 10.

E. Lender’s Prior Consent. Borrower shall noi, axcepr 2fier ootice to Lender and with Leader's prier
wrigen conseot, either partitioa or subdivide the Property or consent [to:

(i)  the abandenmen: or wermination of the PUD, except for abandonment or termination required by
law in ths case of substantial destruction by fize or other czsualty or in the eass of a raXing by concemnation or
emincr! dogain; :

(i*. ' any amendroent to any pravision of the “Constimuent Documents” if the provisior is for the
txpress bepetit of Lender;

(iif) ‘ernioation of professional manapement sad assumpoon of sclf-management of the Qwners
Assoeiation; or

(iv) anv riicn which wonld have the effect of rendering the public liapility insuraces coverape
maiarained by the Qwners Association unazceptable to Lander.

F. Remedies. [f Boyrewzr does not pay PUD dues ane assessmnnu{ when due, thet lender may pav them.
Any amounis disbursed by Lead: under this paragraph F shall bacome (additional debe of Borrower secured by
the Security Instrument. Unless Sor.ower and Senser agree 1o other tersis of paymeant, thess amoug:ts shall bear
ioterest from the date of dishursemner. a the Note rate and shall be payable, with interest. uper notice ‘rom
Leader 10 Borrower requesting paymest.

BY SIGNING BELOW, Borrower accepts and <#7ees to the terms and pravisions contained in this PUD Rider.

/_,-—-—'—" - ] .
\/‘) o
- (Seal)

MIKE G, GJI/AN/ / / T -Bamowar
WM %//’L/_ (Seal)
SARIM H.}l‘k/ ' -Borrower

(Seal)

-Bomower

(Seal)

-Borrower

@,-7 (8108).02 Pagn 2cf 2 Farm 3150 9730 pPs 4923




