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MORTGAGE

* THIS MORTGAZE mace this _Fearuary 14, 2000 |, between the \lorigagnr(q) Willis J. Jensen
and Jani A, Jensen, iereinafier refemred v as Botrewer(s), and the Mortgagee, AARC CREDIT
UNION, hereinafter reforved 1o’ s LENDER, whose address is 115 Wilke Road, Suite 106, Arlington
Heighrs, illinois.

WHEREAS, BORROWER(S) (s irdebred to LENDER in the principat sum of $80,000.00 which
indebledness is evidenced by BORROWER(SYnnied dated _February 14, 2000

SECURITY: To secure to LENDER the repasment of thﬂ indebtedness evidenced hy the note.
HORROWER. dees hereby mortgage, grant and coivey 70 LENDER the followirg described real estate

existing. 2ioag with all future improvements and fixtuces (all called the “property”) located at  Cook
County. Siate of Hlinois. ‘

JEGAL DESCRIPTION:

Lot One (except that pant iaken for Highway purposes as per Document Number 3389104) (1) and the
North Half (i/2) of Lut Twe (2) in Block Ninc {9), of Arlingron Addivon 1o Ark ngton Heights, a
Subdiviston uf Lot Twelve (12) (except the North Two and One Haif (172) etwsins of the East 2.0 chains
thereof) in Sections 32, in Assessor’s Division of Section 29, 30, 31 and 32, in fonsbi p 42 North, Range
U1, Fast of the Third Principal Meridian, ,
PERMANENT TAX INDEX NUMEER: 03-32—130-013-0900 {Volume Mo, 234]
03-32-130-014-0000 (Volumls Ni._ 234)

PROPERTY ADDRESS: 502  South Arl;ngtnn Ha:.ghts Road_, Arlington
Heights, IL 600C5

TITLE: BORROWER(S) covenant that BORROWER(S has title to the property and has a right m'
mortgage. grant and convey the propeity, except for encumbrances of record, muficipal and mnmg
ordinances, current taxes and assessments not vet duc.

This Dtcument prepared by

Law Offices of Brian A. Grady
360 W. Butterfield Rd., Sujic 200
Limbursi, IL 60)26-5000
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SECURED DERT: This mortgage secures repayment of the :-u:curr.d deht and the perfonnance of
the covenants and spreements comiained in this mongage and. any odher
document incorporated herein. Secured deb, as used in this morigage, includes

_any amounts BORROWER(S) owe under this mn"lg::sc or undo.r any instremeni
scmred by this mongag:

Fhls agreement s cwdenccd by the HDME FOUI‘I‘Y Ll!\.E ")F CREDIT
AGREEMENT, attached hereto, dated the ]4° day of _February, 2600, with an
initial interdst rate of ﬂ.ﬂﬂ% Al amounis owed under 1ais agreement are
sécured event l}mugh nur all amounts may vet fo be contemplared and will be

- secured .and . have ‘priatity o the same extent as if made on the date tiis
morigage was cxecuted ‘

This abova obllgatmn is dm and pa}able on Febman L. 2003‘ pf noi paid
carlicr.. :

The total unpald Iﬂlance securcd by this: martgage at any one fitne shaﬂ nod

&

“exceed 1 maximum prmmpal amount oft __Erghiy Thoysand _Dollars

SBO 000.00).

VARIABLE RATE: The ifus/est on the nhllgaum secured by this murtﬂage inay \ary z-.cardmg trthe
terms of that agreement. A copy (f the loan agreement containing the tetits under which the interest rate
may vary has been pfowded to you ac ¥ fnitial Iuan appllcmmn

TERMS AND COVENANTS: BORRU\' L’E(S) ag_ree o lhe terms and covenants canlamed i this
‘morigage and in any riders attached thereto, -

cd’vaiwﬂs

PAYMENTS: | agree to make all pa}'mems on th e cred debr when due.’ Un[esi we agree
otherwise, any payments you receive from me of for my b..p :¢ will be applied first to.any amounts |
awe on the secured debt (cxcusive of infersst or principal), s-condly, to interest, and thirdly {0
principal. if partial prepayment-of the secured debt accurs for an, reason, it will no: reduce or excuse
anhy suhseqncnlly seheduled paymems unhl thc securcd dch: is p;ud i oll L

CLMMS AGAINST TITLE: 1 wnlI pay al[ uxes ass-:ssmems lmns. awd rncumbmmes an ihe
property when due and wiil defend title to the property agairst all elaims whici: vouid impair the lren
of this mortgage. You may require.me to- asmgn any. rights, elaims, or defenses '.hlcl I may have
1gamst parties “hv hupplv labor or materlais to’ :mprcwe oF mamtam the pzupcny

NSURAHCE I will keep the pmperty m'»:ured under the terms acceptahle it ynu amy :sspcw a1d
for you benefit. You will be named as loss paycc or as the msurcd on any such insuranee policy. iy
insnrancs proceeds may be applied, wnhm vour discretion. to cuhe:r the restoration of feair of the
damaged property or to the secured debi, If y yuu requtre mnngage msurange, { agrtu: o tmdinzain such -
insurance as long s required. S

PROPFRTY{ R wﬂl keep the pmperty m guud condmon znd makc ail rcasmablc FEfTAITS Mecessary.

F:\PI'NSFS I agres to pay all vour reasanable expenscs. mcludmg reasunabia a(i.mi'ﬁtyi fees i 1
break any covenants under this muttgaﬂc any prior morgage or any obligation securcd by the
Torgage or th<. altached note. :

6. HEFAUI.T AND ACCELERATION: ]f l fmf 10 make any payment when due o li*' l break Fv -
covenants under this morigage, any prmr mongagt: or any obligation secured by this igage, Vi




v,

—ne

may accelerate the maturity of the secured debt and demand immediate pavinent 2nd eactewse an)
remedy available to you. You may fareclose this morigage in any manner provided by the lzw

7. ASSIGNMENT OF RENTS AND PROFITS: 1 assign to you the rents and proftis of the propers:
Unless we have agrecd othwrwise in writing, | may coflect and retain the rents provided that | am ne o
default. 1F1 defaul, you, your agens, of a court appointed receiver may taike possession ad L E
the praperty aid collect the 1ents. ARy restts you collec? $32il be appliod first to (he costs of il
the property, icluding oot ross and anemey fess. commissions 10 romal agenis, and wry othes

Aecissary felaied cxpenses. The remainiaz @vowat of rents will ten be appleed o D veiwTEs oo B
secured deid as provided for @ Covenas 1.

8. V.AIVER OF HOMESTEAD: | herely wan righes of boiressoad exenagpeon i the propes

] 9. LEASEFDLIN: CONDOMINIUATS: PLANNED UNIT DEVELOFMERTS: i wee B oompd:
willt e guoacrs of an ka. shoud G rwnze be ob 2 ieEcholl. 1 BB molgaps s o a
: condomzinn. ;ﬂa;"dumldﬁﬁm._=-ﬂlpﬁﬁm‘mﬂ &Mn&:&tm -
laws, oF regaiation, o the condomsints o parmed 207 Scvelowoen -

I ALTHORITY OF MORTCAGEE TO PERFORM FOR MORTGAGOE: Sheeid 1 fad 1o
potarm ay of my dutey cmder B moriee. vim moy poioem e desies oF cause them o B
PG YOU Ry a0t (ETe I sy aiwoas] hocosan Fof erforamce. 1 an consmuchion oa
e Proporl i Crconipted o et Lared of. & 2 reasbaable mEDET, W B o whitevey itcessay
10 R VO SSCaTTY oo W R peos ary This mzy melude complenng the consinemcn

Youf Ladure L pesorm my aties will aot preclian, you from exercismg any of Your o2 rights under
the (e o St povigzige

Amy amonsats pand By 3ot @ profec yme secerey wioed wil' e sequrec by Tus motigage.  Such
EmoTs Wt be doc on demand and will B the diierest s e dale of the payment urtil paid
full = the mtred ric @ elfec on e seoured debr

Ui INSPECTION: You may wies the propert 16 irspect prosided st yo give me notice prior to vou
enfy  The rotira must sisie the rexconzble cause fnr vour inspection.

2 UONDEMNATION. 1 assign w you the proceeds of any award ar claim for Jamaces connected with
3 condemnation or other taking o all of any part of the property.  Such procetd: will be applied as
provided ir Covenam |, This assignment is subject to the rzrms of any prior security @grecinent,

i3 WAIVER: By exercising any remedy available to you, vou do not give up your rights 10 laier use any
oer remedy. By vour not excercising any remecy of | default, vnu do not \mne your righl to larer
constder the pvent a defank showld i happen again,

i4. IOINT AND SEVERAL LIABILITY; CO-SIGNFRS; SUCCESSORS AND ASSIGNS ROUND: ’
All duties under this morizage are joint and several, [f'} co-sign this mortgage, but do not co-sign the
underiying debt. [ do so only to mortgage my interest in ihe propérty under the terms of this morlgage,
| also agree that you and any party to this mertgage may extend, rodify or make any olher changes in
the teems of this mongage or secured debi wnhoul my consent.  Such a change will not release me
frym the femmis of this montgage,

The duties and bcnd' 15 of this mortgage shal bmd and benel'l the successors and asslgns of --uher or
both of us. -
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11 NOTIE: Usieu stheros rogowtd Sy ks, e momcr o wme sl 52 gaen by St B

ks & or by Eueeg ¢ 5y cevidied el sded © P @ B prpony addvess or aY o

tmbing sdoreus U T iell a1 wi? gave ans owecx T v by covefied el b vowr adkdress on the
mﬂdh%auqﬂaﬂmnﬁmm&m

Amy vomce skall be decred £y Iz Deew EiveR 0 S70RY OF 1S WRES g1ven 0 Ui ranner sazed above.

it TRANSFER OF FROPERTY OR A BEREFICIAL ISTEREST IN THE HDHTG-\GDI?‘ IFaii

o 2y gt of e pTopenty oF atty TSt in B & sold or remsferred withoor ¥Our print wrillen consent,
womay denand inmedizte payment of the secured debt. You may also demand immediate payment
H S MRTZEEor b O 2 RCHLra) Pefson of 3 kemeficial mierest in the montgagor is sold or iransferred.

Heeeroi, vou may nod demand paymen: in the above situations if it is pmhnbm:d by fr:dfml Iaw asof

e da ol D mongage.

00195706, ..,

17 RELEASE: ‘&}gq!ﬁh?r{e 2 paid the secured debt, you hfill_ﬁ!isch;arﬂe this mpng@g@,,r; - -

SIGNATURES:

“‘illis.l,;]'msen S Jd\} Jens‘en‘ _ (_/ o

ACKNOWLEDGEMFNT:  ~ /%~
STATE OF ILLINOIS - ) 7, PR
COUNTY OF COOK ). ‘ R

The urdersngn.:d A F'Dldl'}.’ public in and mr said coun!}, a'rd tate, dn hcr:.by ccmry lhd‘ WILLIS '

J. JENSEN and JAX] A. JENSEN, personally known to me (o be the sarise-person(s) whusc n.mm(s] are
subscrihed to the foregoing instrumént, appeared biefore mie this day in person, ar ! «cknowl&dged 1kt thiey
signed and delivered the said 1 instrument as 1he|r Vofuntary act f'ur the uses and pi paces th:rg n set farth, -

Given under my hand and official seal lhls 4”' day of ' Fcbrual}', ZOQQ.

My comimmission ex‘pires: 5:-1& [ fé

Law (Mlices ol’Brmn A. Grady _
360 W. Budterfield Rd., Suite 200 o C ,
Elmhul’st, lL (!0126 ‘ oo ‘ T . Vﬁ#f#fﬂﬁﬁﬁ%ﬁ‘m#m

(630) 833-8400 T ’;r TOFFICIAL SEAL”
' : <K ELIZABETH JOYCE BACER

thary Fubic, State of llirmois ‘
& - My Comemissior: Sxaires mmcié :
: Esmmmmfk "




"~ UNOFFICIAL CO

BDY?E?D& Page §

AAFC CREDIT UNION
HOME EQUITY LINE OF CREDIT AGREEMENT

LOAN NO.:

DATE:_Febryary 14, 2000 . ,

LINE OF CREDIT: $ __ 8000000 MATURITY DATE:___ February 1, 2007
INITIAL ADVANCE:  § 1000000 BLUING CYCLE ENDS:_Monthly
MINIMUM ADVANCE: §___ 10000.00 PAYMENTDATE. __ Monthly
DRAW PERIOD:_____ Seven Years REPAYMENT PERIOD: _Ten Years

HOME EQUITY LINE
AGREEMENT BETWEEN:

NAME (5): - Willis J. Jensen and Jani A. Jensen '
ADNRESS: 4o 02 South Arlington Heights Road
T T __L_[Arlington Heights, IL 60005 . _ _
{hzreinafier called “you”vand AAEC CREDIT UNION (hereinafier called Credit Union, “we™ or “us™).

The credit union agrees to estabitish » HOME EQUITY LINE OF CREDNT and make advances according
(o this agreement. This is a revolving line of eredit which allows you to request advances up fe your
approved- eredit fimit.  All advances under this fine of credit will be sceured by a mongage vn your
dwelling. You agree that no advances herzunder will be used to firance of refinance the purchase of your
dwelling. This agreement is effective as of e day we receive i, 3 Morigage acceplable by the Credit
Union, any properly executed documents required <od ufier the applicable periad for reseission has passed.
in consideration for any advanees we make, vou agres te-the following terms and conditions.

1. TERM: You can obtain advances under this HOME SOLITY [ ™NE OF CREDIT for 7 vears, (“draw

period™). subject fo minimum payment requirements set fordh it thrs Agrecment.

Upen malurity of vour loan you will be required iu:

Repay ail of the outsianding debt ‘mmediately,

LXxxxx Repay all of the ouistanding principal and interesi-ayér 10 vears according to the

minimum payment tems set forth in this agreement.
At maturity, 1f vou are required to pay all owtstanding principle and intedest the Cracii Union is not
obligated to r:finance your Joan and you may he sequired to obtain additiona. financing a1 prevailing
market rates from another lender tc repay the loan.

PROMISE TO PAY: Yeu promise 1o pay AAEC CREDIT UNION, the total of all cresit zavances
and FINANCE CHARGES, together with ali costs and expenses Yor which you are responsitie-under
this agreement, or under the “Mongage™ which secures vour Credit Line. You will pay vour-Credit
Line according tp the payment terms set forth below, :

COLLATERAL: Your HOME EQUITY LINE OF CREDIT is secured by a mogage dated
_Febeuary 14, 2000 0 us on property located in Cook County, Stte of Hlinois, (the
“property”!. This agrecment is nod secured by any of your other personal or real property, other than
the property described in the “Mortzage ™ ' '

CREDIT ADVANCES: After the effective disburserent date of vour HOME EQUITY l_.lNE OF
CREMIT AGREEMENT, you may obiain credit advances under your Credit Linc by tequesting a
credit advance in perses using our forms and in accordance with provisions we estabiish.
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TRANSACTION REQUIREMENTS:  The following trahsaction limitations will apphy to BEcessing
your Credit Line; {a) The initial advance must be in the amonnt of § 10.000.00, and (b} cach
subsequent advance shall he in the amount of §_500.00 , or more. :

CREDIT LIMIT: This agreement provides for advances and readvances of eredii, Up 0 your
miaxiinum available credit limit which is hereby éstablished to be § 8000000 . Ini the
evenl you request an advince which would result in a balance exceeding vour available Credit Liie,
we reserve the right to refuse the request. - If we honor the request for an advance in excess of your
available Credit Limit, we will ot have, at any 1ime, waived any of our rights ender this greement,
nor will we have permanently increased your Credit Limil. -If at any fime your halance exceeds your
available Credit Limit, you promisz to pay siich excess amoiifit plus the Finance Charges on our

demand. S P

PAYCMIENT:  Unil you have paid your balance in full, during both the draw and repayment periods.
regular-p7yments will be due; the Credit Union will send you a statement for cach billirg peried. In -
additioa & ~ier information, the statement-will show the minimum required payment {“Mirimurm
Payment™) aid S date it must be received by us ("Due Date™. R

Your minimuin payment will he either (check one);
The FINANCE i34RGE only; or

% of the New Balanesthe closing balznce plus all accrued and unpaid FINANCE
CHARGES) of your HOME EM1TY ‘LINE OF CREDIT on the closing date shiown en your
statemiznt; or R R T R

1/120th of the Closing alance of your HOME EQUITY LINE OF CREDIT on. the closing
. daie of the statement, plus the fuil amount of 3i) 4cerved and unpaid FINANCE CHARGFS: or

P 4plus any acerued ar ﬁnpaid FINVANCE:CHA?JF,‘S. h

You may pay ail or part of your HOME EQUITY LINE OF CREDIT bakinze, a1 dny time, including any
accrued FINANCE CHARGES, but you promise ta pay at least the minimon: oayment by the due date. I¥
your HOME EQUITY LINE OF CREDIT PLAN is canceled, in accordance 4vith the tenns hérein, the
entire outstanding balance on your account will be due and payablc on the applieaiionduc date, ‘

Fach payment will he credited in the following order: (1) FINANCE CHARGES. (%) fees.and (3)
principle balance. The acceptance of payments and application theresf in the forepoing mz.ost will not
affect the Credit Union's rights, hereunder, regardless of any-direction from you purporing t diveet the
Credit Union.to apply such payment fo a patticular jtem and regardless of any notaiion thereca Suek as
“payrment in full.” . S B

8. FEES: Toopen and maintain a ling of credit you agree to pay us the foilowing focs:
| XXXXX_None

9. TERMINATION AND ACCELERATION UPON DEFAULT: If (1) You fii to comply wiik Y
repayment term or condition of this Agreement; or (2) you have engaged in frasd or material
misrepresentation in connection with this agreement; cr (3) you have engoged in any action or failed
o 2¢tin 3y way which adversely affects the Credit Union's security or any right s such security, you
wili be in iminediate default of this agreement and the full amount due and owing on your assowni
shall. without notice or demand become immediately due and payable; asd you shall be liable 1o the
Credit Union for its costs of collection. including attomey fess arid other costs of cotlection.
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10. SUSPENSION OR REDUCTION OF CREDIT LIMIT: We reserve the right to suspend additiona]
credit advances, or seduce your credit limit during any period in which the following are in effect; (1]
he value of the property securing your Credit Line declines significantly below the appraised value for
purposes ol your HOME QUITY LINE OF CREDIT: o (2) the Credit Uniun reasonably belicves you
will not by uble 1o make the repayment requirements due 1o 8 material change in your financial
circumsiances; or (3) you are in default of 4 matenial obligation under this agreement: or (4) we are
precluded by govemment action from imposing the ANNUAL PERCENTAGE RATE provided under
this agreemient; or (5) the priority of our security interest is adversely affected by government action to
the extent that the value of security interest in less than 120% of the Credit Limit or (6) a
govemmerital authority notifies us that continued advances may constitute an unsound or unsale
business practice; or (7) the maximum ANNUAL PERCENTAGE RATE under this plan is ¢xceeded.
The suspersion or réduction will be rescinded once the condition causing them abates.

- tNSLRANCE:  You must obtain insurance on the property securing this HOME EQUITY LINE OF
CRED'T AGREEMENT 1ha: is reasonably satisfaciory to us. Your insorance policy must also state
that the AAEC Credit Union is listed as a “loss pavee” and will be notified before the palicy is
tanceled. it vov fail to provide proof of insurance, or if the insurance is pot acceplahle w0 us, the
Credit Lnion mizy chtain insurance and add the cost to vour account B

- CHANGE [N TERMS: - We may make changes in the terms of this agreement of ¥ou agree to the
changes in writing ar the.nme, if the change is unequivocally bencficial to you, or if the change 15
significant. :

- WAIVER: No acceptance of paritaliyr delinquent payment, advance n excess of credif limit, or my
uther failure by the Credit Union to erer.i2¢ any righi, power, or remedy shall constitute 2 waiver by
the Credit Lrnion of any defaclt or abligaticn on vour pan.

- NOTICES: Al notices will be sert 1o vour adiress as shown in this HOME EQUITY LINE OF
CREDIT AGREEMENT. Notices will be sent ta aaZtersnt address upon notification, 1n writing, of a
change. You agree 10 notify us promptly of a change i vaiomaii- <3 address

. CREDIT INFORMATION: You agiee to update the finansdl information you have piven us, from

-~ fimie {o lime, on our forms, You acknawledge that we will relv ¢ that information. You also agree
we may obain credit repors o you at any time, at our sole option 24 expense. We may require a
new appraisal of the property which secures your Line of Cradit ar 2 rine, including an imemal
mspection, at our sole expense and option.

. TRANSFER OR ASSIGNMENT: Withent prior notice 1o vou, we reserve the rizht 15V or tramster
your HOME EQUITY LINE OF CREDIT AGREEMENT zccount to another lender, =l ¥ 4T person
and 1o assign your rights under the Mortgage. Your rights under this ageeemient belong t0 vou and
may ngt be trinsferred or assigred. Your obligations, however, are binding on vour heirs‘and ‘egal
representatives,

- JOINT ACCOUNTS; Each person signing this Agreement is joinily and severally bownd by its
tzrms. Failure by the Credit Union to enforce its rights against any one of you, or to commence
proceedings againse any one of vou shall not release any other of you or 1o prevent proceedings against
any such other person. Upan request by you or upun receipt of irconsistent indnehans, the Credit
Union may, al its option, refise a request for an advance or mcrease in the Credit Limit, or refuse any
request for any zdvance in excess of the Credit Limit,

- APPLICABLE LAW: Tiis agreement and all transactions urder i are construed under the laws of
IWinois, except to the extent federal taw is applicable, and shall e construed in accordance with the
faws of the State of Illinois.
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0, TAX CONSEQUENCES: You should cnnsulr a 1ax advisor rcgafdmg the deducuhﬂuy af interest
and charges under your [MTOME EQUITY LINE OF CRFDIT AGREEMENT, :

0. SALE OF DWELLING: You agree to nunfy the Credit Union of any s;,[e of transfer nf the | prcper:y
OF execution of an agreement to sell or wansfer the property which is sccurity for this agreement. You
also agree not 10 create o allow to £Xist a murlgagc, lien or security intercst of ather encumbranice
against all or any part of the preperty securing this Agreement without the Credit Union’s written
consent. The entire amount due under your HOME EQUITY LlNl‘ DF CREDIT ACRLEMFHT may
imnmediately become due and pavablc at the Credit Union’s optmn upon sale, rransfer ora as§i :,,nm:ml
ufu\r.nershlp of any real estate iecurmg this Agreemenl .

. BILLING ERRORS: You ackn:m ledgc that you have rr:ccncd and rcweu.ed a sla:cmem :nml:d
“Lour Billing Rights", which applics 1o your HOME EQU[ 0y LINE OF CRED]T ¥

.. RIGH T JF RECISSION: You ackm“ledgc that vou have received -a “Nofice- of’ Rmht io
Rescissici”, ‘which applies to your HOME. EQUITY LINE OF CREDIT,.if ir is securv:d b} yiur
pnncnpaldw Qi Ap

. FEDERAL DISCLSURE AND BROCHURE: You acknow Iedge that you reczived 2 dopy of the
Truth in Lending Disclosures and a copy of the brochure arepared by the Federal Rescrve Goard {or x
similar hrochure) deseribing, home equity plans when vou received your HOME EQUITY LINE OF

LRED!I‘appllcatlon from the Credi: Union..

23. PREPAYMENT: You may prepay 7y orall of any omslandmg principal onder your Fia wikme
peralty.

TRIS HOME EQUITY LINE OF CREDIT AG iFL'\lEHT IS DATED THIS la!” LY OF
_February, 2000.

BORROWER(S):

Wiﬁs L Jefisen

ACCEPTED BY:

Q&Mﬂﬂ,?ﬁuﬂer
d,




