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CONSTRULTION MORTGAGE
THIS MORTGAGE IS DATED MARCH 13, 2000, be'wesn Woodhaven Builders, Im: an lllinois Corporation,
whose address is 1725 S. Ashiand, Park Ridge. IL 62068 (referrsd to beiow as "Gramer"); and PULLMAN

BANK AND TRUST CQ., whose address is 6100 N. Noriirvest Highway, Chicego, IL 60634 (referred fo below
ag "Lender”),

GRANT OF MORTGAGE. For valuadle consideraticn, Granlor i rizsges, warranis, and convevs to Lender all
of Grartor's right, titie. and interest in ana fo e fellowing described 1eal property. logether with all existing or
subsequently erected or aftiwed buildings, improvements and fixtures; all easements, righis of way, and
dppurtenances; all waler. water nghts, walercourses and ditch rights {inCiuding stock in utilities with ditch or
irngaticn rights), and a'f other rights, royatties, and profits relating 1o the real repery. including without ‘imitation
all minerais, oil. gas, geothermal and similar matters, localed in Cook County, State of lllinois (the "Real
Property”):
LOT &8 (EXCEPT THAT PART OF SAID LOT TAKEN FOR HIGHWAY) IN FEIEPATRN AND KLODE'S -
FOREST VIEW SUBDIVISION OF THAT PART OF THE WEST /2 OF THE WOUATHWEST 14 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA” =RIDIAN, LYING
SOUTH OF THE NORTH 130 RODS, IN COOK COUNTY, ILLINDIS, :

The Resl Property or its addeess is commonly known as 631 N. Rwersme Drive, Park Ridge, IL €0068. The
Aeal Propery tax denufication number is 09-27-1 24-!]['34(Lor 68).

Srartor presently assigns to Lender all of Grantor's nght title. and interast in and io all leases of g Propeny and

all Rents from the Praperty.  In addition. Grantor grants 12 Lender a Umfom Commercial Code secusity interest n
fthe Perscral Property and Remis

DEFINITIONS. The following words snal have the following meanings when used in is Mongage. Terms rot
ofharwge cefined in this Morgage shall have the meanmg.a atiributad to such terms in the Unitorm Commercial
Code. All references to dofar amounts shall mean amounts in lawful money of the United States o* America.

Gra‘ﬁtﬂr. The word "Gramor™ means Woodhaven Builders, Inc.. The Grantor is the mortgagor under this

Morgage. ,

Gusrzntor. The word “Guaranior™ means ang inciudes without fimitation each and al of the guarantors,
_ surenes, and accommodalion parties «n connection with the lndemedness




' lmvmnls, THE wd ‘Irnnrﬁvernems ‘means and includes without limitation all exisiing and, fikue
improvernents,  buldings, structures, mobille homes affixed on the Real Pmpew facilties, acdgitians,
replacaments and other construction on the Real Propany.

Indebiedness. The word “IndsUiedness” means all principal and interest payeble under the Note and any
amaounts expended of advanced by Lender %o discharge cbligations of Grantor or expenses incurred by Lovder
to enforce obligaticns of Grantor under this Morigage, logether with interest on such amauns as provided in
this Mortgaga. AR na time shall the principal amnunluflmhl:dmumdﬁyhmmi
including sums advanced to protect the securlly of the Morigage, exceed $510,000.00

Lender. The word “Lender® means PULLMAN BANK AND TRUST CD., its successors and assigns  The
Lender is the mongages under this Morgage.

Mortguge.  The word *Mongage” means this Mongage between Grantor and Lender, and incksdes without
limitation il Z385ignments and security interest provisions relating to the Personal Property and Reds.

Note. The word “Note™ means the promissory nete or credit agreement dated March 13, 2006, 0 e original
principal smoun. ¢l $255,000.00 from Grantor to Lender, together with all renewals of, extensions of.

~modificatians of. refinzacings of, consolidations of and substiions for the IOITUSSOrY Mfe O S0ICEment.
The interest rate on the note is a vanable interest rate based upon an index. The index currerdly is 8.750%
per annum.  The interest rate .o Ge applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s! aver < index, resulting n an initial rate of 4.750% per annum. NCTICE: Urder
nO circumstances shall the intevost rate on this Mortgage be more than the maximum rate aliowed by
applicatble law. NOTICE TO GRANTLP.. THE NOTE GONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perssi= Property” mean all equipment, fixtures, and other aficles of
m property now or hereaner owned by Granfor, and now or hereafter attached or affixed 1o the Real

Y, together with ail accessions, parts, ard aiditions (o, all réplacements of, and all substiutions for, any
of such property: and together with all procoeds Gincluding withou: limitation all msuram:e procesds o
refunds of premiums) irom any sale or other disperdticn of the Property.

Propesty. The word "Property” means collectivaly the Fieal Property and the Personal Properiy.

Real ity. The words "Real Property” mean the pranasty, interests and rights described above i the
“Grant of Mortgage™ section,

Reisted Documents. The words "Related Documenis® mean o include without simitation i prﬂrm
nates, cradit gg gements. loan agreerients, environmental ajreeinanls, guaranties, SECUADY AgIECTETs,

mongages of frust. and all other insthuments, agreemenis 744 documents, wielRer nm!r b m
e:nsxmg, executed in connection with the Indebtedness

Rents, The word "Reats” means all present and futur2 renis, revenuss, ir<oms, issu ruvﬂnes piohis. &
ather benefits denved from the Property. o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHTY "l'!EﬂES" IN THE RENTS
AND PERSONAL PRCPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INTESTEDHESS AND 2}
PERFORMANCE OF ALL OQBLIGATIONS OF GPANTCR UNLGER YHIS MORTGACZ AlD THE RELATED
ROCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAL'D AND HAVE 2AIOHITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIW. DOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPEWTY, TO THE EXTENT OF THE MAIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIRG TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Morigage, Granto: shall pay o Lender 2k

amounts secured by this Morigage as they become due, and shali swrictiy perform all of Grantor's chigXons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasenon ind use of
ihe Property shall be governed by the tollowing provisions:

Bogsessinn and Use. Until in default or until Lender exercises its right {o collect Fenis a8 provrded lor i the
Assignment of Rents lorm executed Dy Granior m connection with ha Propety, Gramor may renin i
possession and conirol of and operaté and manage the Property and colieci the Rem; from the Proparty.

Dty to Maintain. Grantor shal maintain the Propetty in tenantﬁ:ie candlition and promptly perforin als e,
replacements, and maintenance riscessary o preserve its vaive

Hazardous Subsiances. The terms “hazardous waste,” ’ha:arﬂnuﬁ substance.” "dspousl” e’
R e R e T S e T BT 1
omprehensive Environmen
Sect.%n 9601, el seq. "CERCLA"), itjf?gSucerfund Amendments and Beavinorization Act of 188, | ,

© 99493 rssn.ﬂ e Hazarcous Matenals Transporaon Acl, 48 U.S.S. Section 1803, et seq., (i
Consarvation and Recavery Act, 42 U.S.C. Section GﬁD &l seq., of oiher apphicable’ staty of Face
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rules, or regulations adooted pursuant 1c any of the foregoing. The termrs “hazardous waste" and "hazardous
substance” shall also include, without lirmitation, petroleum and petroleum b -products or any ‘raction thereof
and asbesios. Grantor represents and warranis ‘0 Lender that {a) Durng the period ot Grantar's ownership
of the Property, there has been ng use, generalion, manufaclure, Storage, treatment, disposal, release or
threatened reléase of any hazardous waste o subsiance by any person on, under, about o7 from the Propert{;
(b} Grantor has no knowledge of. or reason 1o believe thal there has been, except as previously disclosed 10
and acknowledged by Lender m wiiting, () any use, generation, manufacture, storage, Ireatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Proper'ty(_b‘!
any prior owners or occupants of the PropenJ or (:2 any actual or threatened litigation o claims of any kind
by any person relating 10 such maters; and (C) Excepl as previously disclosed to and acknowledged by
Lender in witing. (1) neither Granior nor any lenant. contractor, agent or othier authorized user of the Property
shall use, generate, manufaciure. stote, treat, dispese of, or release any hazardous wasle o suUbstance on
under, about or from the Property and (1) any such actvity shall be canducled in compliance with all
applicable federal, state, and local laws, réguiations and ordirances, ircluding without limitation those laws,
reguiations, ard ordinances descrined above. Grantor authorizes Lender and its agents ta enter upon the
Property to wndke such inspections and tests, at Grantor's expense, as Lender ma¥ deern appropriale 10
determine compiance of the Property with this section of the Moﬂggge. Any inspeclions or tests made by
{ ender shall be fo’ Lender's purposes only and shall not be constried o create any responsibility or liability
on the par of Lenrien to Granior or to any other person. The representations and warranties contained hesein
are based on Geardi's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor_nereby (al releases and waives any future Claims against Lender for indemnily or
—_eontibution-in-the avers frantor becomes liabte for cleanup ar other ¢osts under any such iaws, and ()

agrees (o indemnily ang fiold narrnless Lender against any and all claims, losses, liabilities, ‘(amages,
pénaliies, and expenses winch Lerder may directly or indirectly sustain or suffer resulting from a breach of

Ifs section of the Mortgage nf as a consequence of any use, generation, manufacture, storage, disposal,
release or threalened release of = hazardous waste or substance on the praperties. The pravisions of this
section of the Moartgage, including ihz cbhgation 1o irdemnity, shall survive the payment of the Indebtegness

and the satigfachon and seconveyaice of the lien of this Mortgage and shall nol be affected by Lender's
acquisition of any interest in the Propety, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, ¢onduct or permit any nuisance nor commit, permit, or suffer any
sripping of or waste on or 1o the Property or 7.y portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or gran( to any other party the right o remove, any timber, minerals -

(inc'uding oil and gas), oil. gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demgbisi or remove any improvements from the Real Property
without the prior written consent of Lender. As a concition to the removal of any improvements, Lender rn_ag
require  Grantor to make arrangements satisfacton, ‘0. Lender to replace such Improvements  witl
improvements of at least equal value. ,
Lender's Right fo Enter. Lender and i*s agerts and representilives may enter upon the Reaf Property ‘at all
reasonable {imes 10 aftend to Lender s ifterests and 10 nrpect ihe Property for purposes of Grantor's
compliance with the terms and condilions of this Mortgage. :

Compfiance with Governmental Requirements. Grantor shall protestly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities apuwable to the use or occupancy of the
Propery, including without mitation, the Americans With Disabitics Act. ~Grantor may contest in good faith
any such law, ordinance, or regulation and withtold complisnce during any araceeding. inctuding appropnaie
appeals, so long as Grantor has notified Lender in writing prior to doing so’ang.so 1ong as. in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
secunty or 2 surety bond, reasonably satisfaciory to Lender, 16 protect Lender's interzst

Duty {0 Protecl. Granior agrees reither 1o abandon nof teave ynattended the Property ~Grantor shall do alt
cthér acts, in addition to thdse acts set forth above in 1his sechion, which trom the charicier and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare: immediately dug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
parl of the Aeal Property, or any interesl in the Real Property. A "sale or transfer” means the conveyance of Real
Broperly of any fight. title or interest therein; whether legal, beneficial or equitabl2; whether volumary or
irvolustary, whether by outright sale, deed, installmen: sale contract, land contract. contract for deed. leasehold
imierest with a2 rerm greater than three (3) years, lease-optior: cantract, or by sale. assigament, or transfer of any
teneficia’ interest m of to any land trust holding fitle to the Real Propetty. or by any other method of conveyance
of Real Property imeres!. 1f any Grantor is a corporation, parinership or timited iiablity company, transfer also
ncludes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limiteg hability company interests, as the case may be, of Grantor. However, this optien shall no! be exercisad
by Lender if such exercise is prohibired by tederal law or by Ilingis law.

Eﬁﬁgg‘é"ﬁ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

4] .

Paymeni, Grastor shall pay when due (and in all events prior to delinguency) all taxes, payroll 1axes, special
laxos, ASSEISMENts, waler charges and sewer service charges levied against or on account of the Propery,
drd shall pay when due all clams for work done on or for services rendered or material Turnished 1o he
Froparly. Granior shall mantain the Property Irce of all liens having priofity over or equal 10 the imerest of




R : "7 — = '_'_ g

03-13-2000 V0193997  momtaage | Page &
Loan No 5006 o (Contimued) i

Léﬂdﬁr h!'ldgr this Bl_lnﬂgage_. ékcéﬁ for the lien of taces and assessments not due, and excépi as oherwise
provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in cormection with & good
taith dispute over the ohligation to pay, so !ung as Lender's interest in the Bropeny is not marngd. if aien
arises or i$ filed as a result of nonpayment, Grantor shall within fiteen (15) days afier the len anses o, if a
lign i fiied, within fiteen (15) days affer Grentor has niotice of the fling. secure the Mscharge: of the Hen, o if
requested by Lender, deposit with Lender cash of a sufficient corporate surety bongd or pther security
satisfactory 1o Lendet in an amount sufficiont to discharge tne lien plus aﬁ)f Costs and AMorneys' fees or ofher
charges that could accrue as a resuft of a foreclosure or sale under the fien. I any coriest, Grantor shall
gefena aselt and Lender and shall satisty any adverse ;uggmem before enforcement. against the Property.
Granter shall name Lender as an additional obligee under any surety bond furnished in the cortest
proceedings. ‘ : -
Evidence o Payment. Grantor shall upon demanc furnish 10 Lender satisfactory evidence of payment ol ire
laxes oraszissments and shall authonze the apprepriate governmental ofiicial to deliver 10 Lefkier at any ime
a written statament of the taxes and assessments against the Properny. ‘
Notice of Coiela:elion. Grantor shall notify Lender :t least fifteen (15) days before anNy work IS commencad,
any services are fyrnished, or any materials are suppiied to the Property, if any mechanic's fier. maernabmen's
licr, or otfier lien cacld be asserted on account of the work, services, or mawerials. Grantor will Upan regquest :
of Lender furnish to Lrader advance assurances satistaclory 1o Lender thai Grantor can and will pav ine cpsr

T ot such improvaments, .

aﬁgFEBT\' DAMAGE INSUTANCE. The foflowing provisions relating 1o insuring the Property are a paet of this
ortgage.

Maintenance of Insurance. Granto shall procure and maimtain pokicies of fire insurance with standad
extended coverage cndorsement; o a replacement basis lor the fufl insurapie value covermg ail
improvemants on the Real Property in an arnount sufficient to avoid application of any coinsurance clause, and
with 3 standard mortgagee clause in fwer of Lender. Grantor shall alsc procure and mairtain comprehensive
general liabilily insurance in such coverage zZmounts as Lender ma re%uesz with Lendsr being namad a5 -
adgitional insureds in such labilty insuizca policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazerd, Pusiness infestuption and boiler insurance as Lender TRl
requirc. Policies shall be written by such insirance companies and in such form as ;may be reasonably
ar;celnlable 1o Lender. Grantor shall deliver to Londer cenificates of coverage from €ach Nsurel CoNainng a
stipulation that coverage will nit be cancelled or diniriehed withoul a minimum of ten (10) sc:g RFROF wiiien
natice ta Lender and not containing any disclaimer of te Jasurer's liability for failure to grve such neeice. Each
insurance policy also shall include an endorsement x0vding that coverage in favor of Leander wi nol be
impaired in any way by any acl, omission or default of Grary: or any other persor. Should e Res! Property
at any time become located in an area designated by the Director of the Federal Emeroency Managemrort
A%ency as a special ood hazard area, Grantor agrees 10 oblain and maintain Fedaral Ficog InSwrance f s
fult unpaid_principal balance of the loan, up to the maximum policy limits se! under ihe Kalicnal Flaod
{HSUTENL‘E Program, or as otherwise required by Lender, and to 1=intgin such insurance for i term of e
oan. o

Application of Proceeds. Grantor shall prung:lly natify Lender of loes o7 damags to the Property. Lérice
may make proof of loss il Grantor fails to do so within fifleen {15) day. or (e casualty. vether or nol
Lender's security is impaired, Lender may, at its clection, apply theé procaeds ta the reduction of the
Indebtedness, payment of any lien affecting the Progerty, or the restoration 2ad rsear of the Prapesy.
Lender elects to apply the proceeds o restoration-and repair, Grantor shall repair or rplace the o
destroyed Improvements in a manner satisfaclory to-wender. Lender shall, upon e2u~actory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost o rpsn o restoraon
Grantor is not in default under this Mortgage. Any proceeds which have rof been diskay 521 witiwn 150 days
after thesr receipt and which Lender has not commified 1o the repair or restoration of tre Hroperiy shall b
used first 10 pay any amount owing to Lender under this Mort ?.,%E' then 1o pﬁy accrued nWaesl. and he
remainder, if any, shali be applied 10 the principal baiance of the Indebledness. if Lender Rouds anty proceecs
after payment in full of the Indebiedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurasce shall inure to Ihe bereit of and pass 16, ¢
purchaser of the Property covered by this Mongage at any trusice’s saie of ofher Sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Preperty.

Granlor's Report on Insurance. Unon request of Lender, however not more than once a year, Gramr shal
furnish to Lender a repori on each existing policy of ir surarice showing. (a) ihve name of the insurar: i ey
risks nsured, (c) the amount of the poiicy; (d} the propeny sured. the then cumrent replacemart vaks of
such property, dnd the manner of determining that vafue; and (€) the expiration dale of the polcy. Grants
shal!, upor request of Lender, have an independent arpraiser satisfactory to Lender determére the cash villue
reptacement cost of the Propenrty. - ‘

EXPENDITURES BY LENDER. !f Granior fails to cnmpI{ ~ith any provision of this Morgage, o if any gston &

oceeding s commenced that would materially affect Lender's interesis in iha Prg , Lender on Giame'y

E;haﬂ may. but shall not be required 1o, take any action that Lender deems appropriaie. Afty amount that Lander
expends in so doing will bear interest a1 (he rale provided for in the Note fram the dafe incurres or fand oy Lende
to the date of repayment by Grantor, All such expenses, at Lendes s dption. wili {aj be payaoie on damang, (T
be added to the balance of the Note and be apponioned among and be payable with any INRTEM payments 5

- become due during either (i) the term of ani agghcame_lm;u;am:e policy ¢ (i) the remm%;aﬁm uf tha Nolw &
(¢} be treated as a balloon payment which will be due and payvabie &t the Nole 5 maturily. This MovIgago 240 wll
secure payment of these amousts. The rights provided for in this paragraph shall be in addiien & ary oewe
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rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁngll rot be construed as cuting the defaull so as to bar Lender from any remedy that 't otherwise wotld have
ad.

HA?RANTY; DEFENSE OF TITLE. The following provisions re'atng to ownership of the Propeity are a pan of this

ortgage.

Title. Grantor warrants that (a) Grantar holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than thase sel forth in the Real Property description
or in any title insurance policy. titie report, of tinal tile opmion issued in favor of, and accepted by, Lender in
connection with this Morigage, ané (b) Granior has the fult right, power. and aulhority 1o execule and defiver
this Mortgage 10 Lender,

Defense of Title. Subject to the exceptin 1t The paragraph above. Grantor warrarts and will forever defend
the iitle to tre Propenty against the lawfui Claims of all persons. In the evem any action of proceeding IS
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shal. defend
the action ai Grantor's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be
entiffed to pratic’pate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grarior will deliver, or cause 10 be delivered, 1o Lender such mnstruments ds Lender may request
fram time to time *o germit such panicipation.

Compliance With Luws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exsting applicable ~\aws, ordingnces, and reguiatons of goverimental aulhorities, including without
fimitation all applicat'e environmental laws, ordinances, and reguiations, unless otherwise specifically
excepied in the environments. agreement executed by Granter and Lender relating to the Property.

CONDEMNATION. The following siovisions relabng to condemnation of the Property are a part of this Morigage

Applicalion of Net Proceeds. 17'ab or any pan of the Propenty is candemned by eminent domain proceedings
of By any proceeding or purchase ‘o lieu of condemrat.on, Lender may at its elecion require that all or any
Bur'lion df the net proceeds of the awwd be applied 10 the Indebtedness or the repair or -estoration of the
toperty.  The net proceeds of the award shall mean the award after payment of al reasonable costs,
expenses, and artoreys’ fees incurred Ly Lender in conection with the condemnatien.
Proceedings. |f any proceeding in condem auor Is filed, Grantar shall pramptly notify Lender in writing, and
Grantor shall promptly take such steps as nwv be necessary 10 defend ne action and obiain the award.
Grantor may be the nominal party in such pioceeding. but Lender shall be entilled to participate in the
proceading and 1o be represented in the proceeding hy counsel of its own choice, ard Grantor will dediver or
cause lo be delivered to Lender Such instruments Js may be reguested by it fror time 1o time to permit such
pariicigation.
IMPCSITION OF TAXES, FEES AND CHARGES BY GOVEFNMENTAL AUTHORITIES. The [ollowing provisions
refating (0 governmental taxes, fees and charges arc a part af inis plofg et
Current Taxes, Fees and Charges. Upon recwest by Lener’ Grantor shall execute such documents in
addibon to this Morigage and take whalever ofner action s reguested by Lender to perfect and continue

Lender's lien on the Aedl Property. Grantor shall reimburse Lender fur ofl taxes, as described below, together
with all oxpenses incurred in recording, perfecting Or conlinuing thiv, Mortgage. including without limtation al!
\axes feas, documenlary stamps, and other charges for recording or ragistaring this Mortgage.

Taxes. The loliowing shall constitute taxes to which this section applies - (7 specfic tax upon this type of

Mnﬂgage or upon ail ar aé'y vart of the Indebfedness secured by this Mongasa: 'b) a specific tax on Grantor

which Grantor is authorized of rec‘uired to deduc: from payments on the indeftedness secured by this type of

Mnngaqe: (¢} a 1ax pn This type of Mortgage chargeable against the Lender or ihe holder of the Nole; and E;

% speIZCz ic tax an all or any porlion of the Indebieanass or on payments of Jrncip and interest made by
rantor. ‘

Subsequent Taxes. If any tax lo which this section applies is enacted subsequer: to the date of this
Mortgage. this event shall Have the same effect as an Event of Defauk (as defined below!, 2and Lender may
exertige any of all of us available remedies for an Event of Default as provided below unliss Grantor either
a) pays the tax before i becomes delmquent, or W)‘_:en!es:s the tax as provided above in ity Taxes and
JG{IB fjccnon and ceposils with Lender cash ¢r a sufficient corporate surety bond o other secuvity satistactory
1o Lender. ‘

SECURITY AGREEMENT: FINANCING STATEMENTS. The folowing provisions relating to this Mortgage as a
secutilty agresment are a part of this Mortgage.

Security Aq,m:-ment. This instrument shall constitule & security agreement te the extent any of the Property
corsttules lixtures or other personal property. angd Lender sha'l have all of the rights of a secured party under
ihe Uniform Commercial Code as amended from time o time.

Security interes!. Upan requést by Lendor, Grantor shall execule financing stalements and 1ake whatever
cther action is requested by Lender 10 perfect and continue Lender's security mnterest in the Rents and
Personal Property. In addition 10 recording this Mongage in the real propeny records, Lender may, at any
nme and withoui further authorization from Grantor, hle exacutled counterpans, capies or reproductions of this
Morigage as a financing statement.  Gramior snall reimburse Lender for all expenses incurred in perfecting or
continuing fhis security interest. Upon defauli, Grantor shall asserble the Personai Preperty in a manner and
al a place reasonably convenient 1o Grantor and Londer and make it available to Lender within three (3) days
afier receipt of wntien gemand from Lender.

Addresses. The mailing addresses of Granlor (deblor) and Lender (securec party), from which information
concerang the SeCunty interest granted by this Morigage may be obtaned (each as required by the Unitarm
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* Gommercial Code), are as stated on the N
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assuiances and

anamey-in-fact arg a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon requesi of Lender, Grantor will make, exccufe
and deliver, or will cause 1o be made, executed or delivered, o Lender or to Lender's designee, and when
requastad Dy Lender, cause to be filed, recorde, refiled, or rerecorded, as fhe case may be. af such fimes
and 1n such offices and places as Lender may deem appropriate, any anc all such mongages. deeds of trus,
security deds, security agreements, financing statements, continuafion staiements, instruments of furifher
assurance, certificates, and other doCuments s may, in the sole opinion of Lender. be necessary of desirable
in arder to wifectuate, complete, perfect, confinue, or preserve (a) the obigations of Granicr under ihe Nole.
1mr_-,Mmga8e. and the Relatod Documents, ang {b) the lions and secuwrity (mierests created by this Mongage
as fiest and prior liens on the Property. whether now owned or hereafter acquired by Gramor. LUréess
prohibiied by law or agreed to the contrary by Lende: in wiiting. Grantor shall reimburse Lender for all costs
and expensey weurred in connection with the marters rsferred (0 in this paragraph. :

Atlorney-in-Faz2. if Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do s0 Iof ana % the name of Grantor and at Grantor's expense.  For zuch purposes, Granigr harchy
irrevocably appoinis Lender as Granior's aflomgy-in-tact tor PUrposE of making, execying. delivering,
ting, recodding, mod Joing all other [hings as may be necessary of desirable, in Lenders sole OFERORN, 5
accomplish the maner; w.ferred 10 in the preceding paragraph.

- *FULEFERFBH“ANGE:'%Fﬁfaﬂ_ﬂ‘iLPaﬁalPthé’lﬂmm!ﬁSM"dHE:md’mhmi%’mmﬁ'méfmm
impesed upon Grantor under ihws Mortgage, Lender shall exectie and deliver to Grantor 2 suitable satiskicton of
this Mortgage and suitable siarements of termination o! any financing statement on file evid -""“E, Lender's
security interest in the Rents and ‘ne Pxrsonal Property. Grantor will Pav. it permitted by applicable kaw, ary
reasonable termination fee as determio o by Lender from time to fime. M, however, payment is made by Grarice,
wheiher voluntanily or otherwise, or by Quaqator of by any third party, on the Indedtedness and thereafier Lenoer
is foiced to remit the amount of that payr.ent ¢a) to Grantor's trustee in bankrupzq O 10 any simiar person under
any lederal or sate _hanquptcgégw Or law 1o th2 veliet of debtors, (b) by reasofi of any jdoment, decrse or oroher
¢f any court or adminstrative body having jurisoion. gver Lender ¢r any of Lender'y ?roire-fy o7 (¢} by reason o
any seilement or compromise of any claim wm2dz by Lender with any claimant {including without lirritatipn
Granton), the Indebtedness shall be considered uigaid for the purgose of enforcemant of this Morigage and Inss
Mortgage shall cantinue to be effective or shali be’ remsiated, as e case may De, nowihStncing ary
cancellation of this Mortgage or of any note ar Other inSirmernt of agreemant evidencing the indedtedness ana e
Property will continue 10 secure the amount repaid o recaverag fo the same extent as if thal amowrs never had
been originally received by Lender, and Grantor shall b Leund by any judgrment, decree, ordes, sedlement
compromise relating to the Indebtediness or to this Mongagie. .

DEFAULT. Each of the following, at the option of Lender, shail consiitute an evert of default ("Everd of Defaulr)
under this Mortgage:

Detault on Indebledness. Failure of Grantor o make any payment wieh,cue cn the Indettedniess.

Default on Other Payments. Failure of Grantor within the time raqvieed by this %m makd an
payment for taxes or nsurance, of any other paymen: necessary to preven fling of or 1o effact discharge
any lien. ,

Environmental Default. Failure of any party to comply with or perform w&eﬁ. dua ajg' tarh, obiigabs,

covenant or condition comained in any e?wuomnaﬂal agreement execuiad it ConnOLion un?l the Property.

Compliance Defauil. Failure of Graritor to comply with any other term, obligatior, covenant of conditions

contamed in this Morigage, the Note o in any of ihe R3ated D‘.’v«.um '

Defauit in Favor of Third Parties. Shcukd Grantor defauit under any loan, extensia o e, Secunty

agreement, purchase or sales agreement, or any other agreement, in favor of Zny ofher Cra”.= of peTEon thit

may matenally attect any oi Grantor's peoperty or Granior's ability fo repay ihe Note of Graovine's abdfy fo

pertorm Grantor's obligalions under this Morigage or ady of ine Aelated Documents.

False Staterents. Any warrant_r'.ere?resentalion or stafement mada or furnished to i ender by or on beha¥ of

Grantof under tnis Mongage, ihe Note of the Related Documents is false or misigading in any malwal

respect, either now or at the time made o« furnished. _

Defective Collateralization. This Mn'a;;age of any of the Azlated Documanis ceases tu be in full force and

eftect {including failuze of any cofateral documents 1o create a valid and perfected security PRt o Iigh) &

any time and far any reason. _ ,,

g\’sﬂre ., The dissniunc}n of te{mina'tiﬂi'ia of ggnﬁsr'gs i‘?tJStEHCE ﬂggﬂa going hmf;m m whierncy
anior, e appointment of & receiver 1or any of Graror's Brly. assignmes Tor enfe ¢

creditors, any type of crediter workows, of the commencement uFr any afgcaggmﬂg under any bankrupicy o

insglvency laws by or against Grantor.

Foreclosure, Forfoiture, elc. Commencement of loraciosure or forfeiture pr_cs:emmmb’mﬂi Oy jullcil

ot 018 400 1N

eeding, self-help, repossession or any other meskod, by any creditor of Grantor of | f gave
grgfﬂcy aggainst anypof the Propeny. Hn%ever, this subsection shall not apply in the evint of 4 Qood 1N
dispute by Grantor as to the vahdig of reasunableress of the ciaim which & the basm of the foralvsure of
torefeiture proceeding. proviced that Grantor gives Levder written natice of guch claim and hanishes 1éseredsh
oF a surety bond for tha claim satisfactory 1o Lender.
Breach of Cther Agreemert. Any breach by Gramior unde; the terms of any offher sgregment DeEfwoen
Grantor and | enger ﬁat 15 gl remedied within any grace period provided therpir, ncludine] wifims i¥miakon s
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;‘:Iang agreement concerning ahQ mdebt_et_jhess -Dr-o‘.her obligation o Granlor_ib_i;é-hder. ﬁhether exisling now of

dier.

Evenis Affecting Guarantor. Any cf the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guaramor dies or becomes incompetent, or revokes or disputes the validity of, or liabifity
ynder, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantar's fnangial condition, or Lender believes the
prospect of payment or performance of the Indebtedness IS impaired

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence of any Event o* Default and at any time thereafter,
Lender, al ils oplion, may EXercise any one or more of the Tollowing rights and remedies, in addition to any other
rights o1 remedies provided by law:

Accelerate indebtedness. Lender shall have the rignt at its option without nouce to Granter to declare the
entliré lgdeb'.ddness immediately due and payable, includirg any prepayment penalty which Grantor would be
required o pty,.

UCC Remedies Vith respect to all or aq?' part of the Personat Property, Lender shall have all the rights and
remedies of a serured parly under the Uniform Commercia: Code.

Coltect Rents. Lesgershall have the right, withoul notice 10 Grantor, to 1ake possession of the Property and
collect the Rents. inchuding amounts past due and unpaid, and apply the net proceeds, over and above
. Lender's-cosls, against.ine ndebtedness. In furtherance of this ri ht, Lender may require any tenant or olher

user of the Property 10 nake payments of rent or use fees directly 10 Lender, 1t the Rents are collected by
Lender, \hen Granior irrevocably designates Lencer as Grantor's attorrey=in=fact 1o endorse nstruments
received in payment Lhereof i (e name of Grantor and o negouate the same and coliect the proceeds.
Payments by 1enanls or oiner ugera [0 Lender in response 1o Lender's dernand shall sausty the obligations for
which the payments are made, wheir Or not any proper grounds for the demand ex'sted.  Lender may

exercise ils rights under this subparzgrath either in person, by agent, ar through a receiver.

Mortgagee in Possession. Lender shay have tne tight 1o be placed as mungagee in posSession or 10 have a
receiver appointed 10 take possession of &' ot any part of the Property, with the power 1o pratect and preserve
the Property, lo opérate the Propeny precedais foreciosure or sale, and to coilect the Rents from the Propeny
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in ?ossession or feceiver may Serve wnhout hond if germitted Dy law. Lenders right to tre
appaintment of a recewver shall exist wnether or not the apparent value of the Propeny exceeds the

fndebledness by a substantial amount. Employment by Lender shail not disquality a person from serving as a

recaiver.

Judicial Foreclosure. Lender may obiain a judicial deciez forecla. ~g Grantor's mterest in ail or any pan of
the Praperty.

Deficiency Judgment. ) permitted by applicable law, Lend may obiain a judgment for any deficiency
remaining in the indebredness due to Lender after application of allamounts received from the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall nave all other rights and remedies previced in this Mortgage o7 the Note of
availaple at faw or 0 equity.

Sals of the Property. To the extent permited by apphcable law, Grantor arely waives any and all right 10
have *he property marshalied. n exercising its nghts and remedies, Lender shal e free to sell all or any pari
of the Property fogether or separately, in one sate or Dy separate sales. Lender shallbie entitied to bid al any

putlic sale on all or any porton of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nctice of the tme and place ut ary. public sale of the
Personal Propenty or of the time after which anf' private sale of ather itended disposition of the Personal

Property is 10 be made. Reasonable notice shall mean nolice given at Ieast ten (10} days onfore the time of
the sdle or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mogage shalf not
corstdute a waiver of o prejudice the pa 'J's rights ctherwise to demand slrict comphance with that provision
cr any other provision. Etection by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ohigation of Grantor under this
Mortgage after failure of Grantar to perform shall not affect Lender's right to declare a default and exercise 18
remedies under 1his Monigage.

Atlorneys' Fees: Expenses. | Lender insttutes any suit of action to enforce any of the terms of this
Mortgage. Lender shall be emiiled to reccver such sum as the court may ac.{udge reasonable as anorneys’
fogs at frial and on any appeal. Whether or nof any coun action is involved, al reascnable expenses incurred
by Lengder that in Lender's opinion are necessary at any ume for the proiection of its interest or the
enforcement of its rights shall become a pan of the ndebledness payable on demand and shall bear interest
from the date of expendiluie until ﬂ:‘ﬁald al the rate provided for in the Note. Expenses covered by this
garagraph include, without limitation, however subject 1o any limits under applicable jaw, Lender's attorneys’
fees and Lenger's legat expenses whesher or not there 's a lawsuit, inclyding attorneys’ fees tor bankruptcy
prozeedings (including efforts to modify of vacate any automatic stay or injunction), appeals and any
anticipated posi-judgment collaction services, the cosl of searching records, obtaining title repoits {(intluding
fereciosure repomns), Surveyars repons. and appraisal fees, and fitle insurance, to the extent permitad by
apnlicable law_ (arantor also will pay any court ¢osts, in additicn to ali other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce undar this Mortgage, ircluding without limitation any
natica of defaukt and any notice of sale to Granlor, shall be in writing, may oe Sent by telefacsimile (uness
Qtherwise requifed by law). and shall be effective when actually delivered, or when depusiled with 2 nationaly
recognized overnight courier. or, it maileg, shell be deemed effective when deposited in the United States sl frst
class, cerified or regisiered mail, ,,,g:%:e prepaid, direcied to the addresses shown near the begnning of this
Mongage. _Ang panty iay change ils agdress lor natices under this Mongage by giving forma! written natice to the
other parties, specifying that the purpose of the notice is to change the party’s address. ' All copies of notices of
tareclosure from tha holder of any lien which has priofity over this Morigage shafl be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Granlor agrees 1o keep Lender infofmes & al
timas of Grantar's current addross.

MISCELLANEQUS PRGVISIONS. The folfowing miscellangous provisions are a part of this Morgage:
Amendments. This Mongage, together with any Relaied Documents, constitutes the enfiré understanding ard
ﬂP_rmt nt the parties as 1o the matters set Torth i this Mortgage. No alteration of or amendment (D this
Mortgage Lha'l be effective unless aiven in wiiting and signed Dy the parly or parties sought to be charged or
bound by the sheration or amendment. : :

Annual Repor'a.  if the Fropenty is used for purposes other than Grantor's residence, Grantor shall fanish o
Lender, upon verudst, a cerified statemen: of net operating income receiveg from the Propeny mlﬁl"lﬂ
Grantor's pravicas nzal yoar in such form and detail as Lender shall require, *Net operaling income” |
medan all cash receine rom the Property less all cash expenditures made in connection with operation of

Applicable Law. This Murigage has been deliversd to Lender and accepled by Lerder in the Stale of
Itinois. This Morigage shall bv zoverned by and construad in accordance with ‘he tawz of the State of
ks, ' : ,

Caplion Headings. Caption headinas in this Morigace are for convenience puiposes and are rot io be
vsed o imemrg‘t_ggr define the pr’mri%ium o this Mo?tggge. pul ,qm?

Merger. There shall be no merger of the iniurest or estate created by this Mortgage with any other intevest of
estate |‘n ;hf Fgﬁﬂérty at any ume held by <-for the benefit of Lender in any Capacity. withoul te wikten
cansent of Lender. -

Multiple Parties; Corporate Auihority. All oblaations of Grantor under this Morioage shall be joirt and
several, and all rerermes to Grantor shall mean @ach and every Grantor. This means that each of the
perzans signing below is responsible for all ehligations v: this Marlgage. ] '
Severability. If a court of competent jurisdiction finie aw provision of this Moigage IC be invals of
unenforceable as to any parson or circumstence, such fipung shall not render hat grovision ovaho o
unenforceable as to any other persons or circumstances, f fezalile, any such offending amm shall be
decmed to be modified to be within the limits of enforceabiiiy or vzidity. however, if the oifesding provisan
cannot be 50 modified, it shall be stricken and all other provisions of this Morigage in all other respects shak
romain valid and enforceable. -
Successcrs and Assigns.  Subject to thte limitations stzied in this Moitgune on ranster of Grantor's eNerest,
this Moqgagle shall be birding upon and irure 10 the benefit of the partics, neir successors and assi it
ownership of the Property becomes vested in a person other than Granior, | ender, without notice 1o Granmtor,
ay deal with Granlor's successors with reference to this Morlgage and .hz irdebledress by way of
gogtéesarénce Or extensicn without releasing Grantor fram the obligations of this Llordeaqge ¢ Tiabijty under the
ndebledness. ,

Time Is of the Eesence. Time is of the essence in the performance of this Mortgage.

Weiver of Homeslead Exemplion. Granfor hereby releases and waives all rights 2 benelts of me
homestead exemption laws of the State of llinais as to all Indebtedness secuied by this Matgsse,

Waivers and Consents. Lender shall not be deemed 1o have waived an'r_en;?i'lts unider this Murtijage (or ey

the Relaied Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrmsin% y right shall ?erie as @ waiver of such right or afry olher rigit. A waiver by
any party of a provision ot this & onga shall not constitute & waiver of or 'E:enn:_lme the party 3 righl oihermie
1¢ demand strict compliance with that provision of any giher provision. No price waiver by Loscler, nor xg
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nights o¢ any of
Grantor's obligiatmns as to any haure transactionis. Wnenever consent by Lender is required m thg Mancags,
the granting of such consent by Lender in any instance Skall nat constiute cantinumng CoNSEnt 10 subaeiuar
insiances where such consent is requived.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GGRANTOR
AGREES TO ITS TERMS.

},)1 OFFICIAL COPY

GRANTOR:
Woodhaven Builders, Inc.

CORPOEATE ACKNOWLEDGMENT |

STATE OF \:%QL—M )

2 L. 1 a8

COUNTY OF ] J

On this /J'f'f--' day of . .r:C1C’"7-> befars me. the-undersigned Notary Public, personally
2ppeared Giuseppe Ambrofino, President: Salvatore Gaeta. Vice~Fresidznl; Michele Gaeta, ist Seeretary;
and Marina Ambrosino, 2nd Secretary of Woodhaven Builders, Inc., anu 'nown to me to be authorized agents
of 1he corporation that executed the Morigage and acknowledged the Mortgaos in be the free and voluntary act
anit deed of the corporation, by authority of its Bylaws or by reSolution of its baa o of directors, for the uses and

5 therein mentioned, and on oath staled that they are authonzed o exetue this Morigage and in fact

ted ihe Mortgage o behalf of the corporation

By /44 ) : . .Hesiding AL )/)Imxéé’au"f %'?
Motary Public in and for ihe Slate of \M&M o
/5309 1 8 "OFFJCIAL SEAL"

MICHALINE M. SHRAKE
) NOTARY BUBLIC STATE CF LLINOIS

Mx Commission ﬂ‘ms 08052001
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My commission expires




