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THIS MORTGAGE is madethis  24TH day of FEBRUARY , 2000 , between the Mortgagor,
STEPHEN P. SULLIVAN, AN-LUNMARRIED MAN

Aouva@?

{herein "Borrower”), and the Mortgagee,
NORTH AMERICAN MORTGAGE COMPANY . )

, & corporation organized and
existing under the laws of  pEL AWARE , Whose address is
3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 .

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the priasziral sum of US. § 27,750.00 , which
indebtedness is evidenced by Borrower’s note dated  FEBRUARY 21, 2000 and extensions and renewals
thereof {(herein "Note"), providing for monthly installments of prinzinal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on MARCH 01, 201%

TGO SECURE to Lender the repayment of the indebtedness evidcnced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordauce” herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in 122 County of

CO0K , State of [llinois:
THE LEGAL DESCRIPTION |S ATTACHED HERETO AS A SEPARATE EXHIBIT AND 1S MADE A PART
HEREOQOF .

SAS- A DIVISION OF INTERGONTY. {14 S 4SREYL oD

THE FOLLOWING RIDER(S) ARE INCORPORATED INTO AND AMEND AND SUPPLEMENT THIS SECURITY
INSTRUMENT: REGULAR RIDER

Parcel ID# 13-05-423-004 4

which has the address of 5784 NORTH ELSTON AVENUE . CHICAGO :
[Street] [City]

Illinois 60646 (ZIP Code) (herein "Property Address");

| ILLINOIS - SECOND MORTGAGE - 1/80 — FNMA/FHLMC UNIFORM INSTRUMENT |
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TOGETHER with all N entd no a rec property, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
fuli, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower rays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecs by a federal or state agency {including Lender if Lender is such an institution)}. Lender shall apply
the Funds to pay said toxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funils,analyzing said account or verifying and compiling said assessments and bills, unless Lender
_ pays Borrower interest o1 the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the “in e of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made’cr applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earmings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and derits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securi*y for the sums secured by this Mortgage.

If the amount of the Funds held by Jiender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, fisurance premiums and ground rents, shall exceed the amount reguired to pay
said taxes, assessments, insurance premiu/'ns i:nd ground rents as they fall due, such excess shall be, at Borrower’s
option, either promptly repaid to Borrower or c=adited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient v nay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amolnt pecessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Me-tgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Projperty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to tiiz sule of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against b2 sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the' Mo7e, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. bo/ruwer shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a-licn which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrowver shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Froge-ty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existizug or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage ~ znd such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower-subiect to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies an(t rer ewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in'2.{0.10_acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of tny inortgage, deed of trust

or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property, Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not cormmit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
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provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exeicis:s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 ddays from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgige. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Uy 1his Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any

covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
" secured by this Mortgage, Lend<r) prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) ke breach; (2) the action required to cure such breach; (3} a date, not less
_ than 10 days from the date the notice is n ailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or beforc the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosme ry judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date :pecified in the notice, Lender, at Lender’s option, may
declare 21l of the sums secured by this Mortgage to beix mediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeiirg. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but noi Yimrited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any broceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing tiiis Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no accelérstion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in thiz-Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereoi, including, but not limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably reguire to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums s<cered by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter vpon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

tnitiHM
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

,d!ji;{/L Q M (Seal}

STEPHEN P. SULLIVAN _Barrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Sign Original Only)
. STATEQOFILLINOIS, cool County ss:
[

a Notary Public in and for said county and state do herebv.certify that sTEPHEN P. SULL IVAN

, an unmarried man

, perspnally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me tiiz'day in person, and acknowledged that he

signed and delivered thesaid instrumentas™ -~ his free anavalantary act, for the uses and purposes therein set forth.
(Given under my hand and official seal, this

My Commission Expires: 5-13-02

*
00900000000'00'00000

“QFFICIAL SEAL’

seveed

[ ]

: ELIZABETH E. ROM.A!\
: f Winois
¢ Notaty Public, State 0 s
: ission Expires 5/13/C2 .
¢ My Commission

>

vt
000*0000000000{0000000.0 -

m-'IBIIL) (8608) Page 5 of § Form 3814
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REGULAR RIDER
RRRR X21 5650486-527
This rider is made this 24TH day of FEBRUARY , 2000, and

is incopurated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date which Borrower has
given to secure Borrower’s Note of the same date (the "Note") to

NORTH AMEQLZAN MORTGAGE COMPANY o
{the "Lender”). { The Security Instrument covers the Property described in it and located at

5784 NORTH ELSTOr AVENUE, CHICAGO, |L 650646

Modifications. In addiaon to the covenants and agreements made in the Security
Instrument, the Lender and Borrower further covenant and agree as follows;

A. CHANGES AND ADDITIONS TOfPE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes sna additions to the attached Security Instrument
and other Riders. Whenever the terms, corditions and promises contained in the Security
Instrument and other Riders differ or are in ceifiict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained- ii_provisions of the Security
Instrument, unless applicable law provides otherwise, | agree to pay sertain reasonable charges
{including any attorney’s fees actually incurred by Lender for the revisw and preparation of
documents) associated with the servicing of this loan, including, buinot limited to: i)
processing dishonored checks and insurance loss payments; ii) processing my-request for an
ownership transfer, partial release, grant of easement, modification and other agreement(s);
ii1) responding to my request for copies of loan documents andlor a loan paymint history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrumesit;

Version 2.0 {(08/27/99) Page 1 of 2 Af:! Initials LRi70USA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation {"FHLMC"),
Residential Funding Corporation ("RFC") or Sears Mortgage Securities Corporation {"SMSC")
buys <l or some of the Lender’s rights under the Security Instrument and the Note, the
promises-and agreements in this Rider will no longer have any force or effect, except those
promises ind agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrcwer ‘accepts and agrees to the terms and provisions contained in
this Regular Rider.

Witness:

Signature: % ifc?&e Q ij][ﬁb

PRINT Name: STEFHEM P. SULLIVAN Borrower

Stgnature:
PRINT Name; Borrower

Signature:
PRINT Name; Borrower

Signature:
PRINT Name: Borrower

Version 2.0 {12/02/87) Page 2 of 2 LRI70USB




LEGAL:

ADDRESS:

PIN:

UNOFFICIAL COPY

00198322

LOT 8 IN BLOCK 3 IN MILLS AND VESSEY'S GLADSTONE PARK
ADDITION, BEING A SUBDIVISION OF PART SECTION 5 AND SECTION
8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

5784 N ELSTON
CHICAGO, IL 60646

13-05-423-004-0000



