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First United Bank
Frankfort Banking Center
7626 West Lincoln Highway
P.O. Box 632
Frankfort, IL 60123

SEND TAX NOTICES T
James M. Solofra
Stephanie L. Solofra

16402 Paw Paw
Orland Park, IL 60462 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
First United Bank
First United Bank
7626 West Lincoln Highv.ay
Frankfort, IL 60423

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeb’edriess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exuces the note amount of $134,766.05.

THIS MORTGAGE dated September 16, 2001, is made and executed ‘oeiween James M. Solofra and
Stephanie L. Solofra, his wife, whose address is 16402 Paw Paw, Orland Paik, 'v. 60462 (referred to below
as "Grantor") and First United Bank, whose address is 7626 West Lincoln Highway, P.0. Box 632, Frankfort,
iL 60423.(referred to below as. "Lender").

GRANT OF MORTGAGE.. For valuable consideration, Grantor mortgages, warrants, and cravays to Lender ali of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

Lots 1, 2 and 3 in Block 11 in Alpine Heights, a Subdivision of the Southwest 1/4 of Section 20,
Township 36 North, Range 12, East of the Third Principal Meridian, as recorded August 6, 1892 in Book
57, Page 14, as document 1713023 in Cook County, Illinois, except the North 664 feet thereof and the
portion of said Subdivision lying East of the Center line of the Wabash Railroad, in Cook County, lllinois

The Real Property or its address is commonly known as 16402 Paw Paw, Orland Park, IL 60462. The Real
Property tax identification number is 27-20-304-053-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of)é
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least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a suretv.Dond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Giavtor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other -acts~in-addition (o-those-acts set forth above in this section; which from the character and use of the
Property are reasonably ncti2ssary to protect and preserve the Property.

TAXES AND LIENS. The followiny provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when ut'z (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work acne-an or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of ary ‘iens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specificaliy ~ireed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall wilnii sitteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of tie 1iling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiesi corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anv costs and attorneys’ fees, or other
charges that could accrue as a resuit of a foreclosure or sale undet-ike-lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before onforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety socnd furnished in the contest

proceedings.‘

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any woili's commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
montgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
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the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with alt
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remairvir full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. Theollowing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If anyprocaeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grahtor shall promptly take-such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represciited in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such irstruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu ¢f sundemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be ardlied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean thc award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connectior with the condemnation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE#«MENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of triswiortgage:

Current Taxes, Fees and Charges. Upon request by Lenie . Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for 2! taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Micitoage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registe:ing this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2)-a specific tax on Grantor
which’ Grantor is authorized or required to deduct from payments on the Indebtedness sesured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holdei o7 ihe Note; and {4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interestmade by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ot this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (includinosailure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any rezson.

Death or _Insolvencv. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's pregercy. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procesrings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repussession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as t% ihe validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Giziior. gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or 2-surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, 25 2eing an adequate reserve or bond for the dispute. .

Breach of Other Agreement. Any breach by Grantor unidgzr the termé of any other agreement between Grantor
and Lender that is not remedied within any grace peiica provided therein, including without limitation any
agreement concerning any indebtedness or other obligatior o: Crantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness i any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its opticr, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations ariginc’under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial conditicii, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in Qood faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a bréach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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Lender's legal expenses, whether or.not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and ftitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of ariylien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the othgr parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or requirect by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to-alt Grantors.

MISCELLANEOUS PROVISIONS: “The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless giveri-in-writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opzrat'ng income received from the Property during Grantor's
previous fiscal year in such form and detail as Lendel shai! require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are fri zonvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed :ind anforced in accordance with federal
law and the laws of the State of Illinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request .0 s! ibmit to the jurisdiction of the
courts of Will County, State of lilinois.

Jointtand Several Liability." All obligations of Grantor under this Mortgage shall be ioint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Gianr signing below is
responsibte for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgaye unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be

201040221




LNQEFICIAL COPYr -

‘Auadold [eay
S} U0 UonoNASUOD JALIO0 puB SluBwWBde(da) ‘SUOPPE ‘s8llioe) ‘Auadold (BaY Bul UO paxiye Sewoy a[igow
'$81monus ‘sBuipjing 'siuswancidw 8.niny pue BURSIXS |[B SUBSW ,SIuswanodw], pIom ay) ‘Sudwiancsdwy)

'S01S9QSE pue Joalay] uonoely Aue Jo s1onpoid-Aq wnajoiled pue wnajonad ‘uonew
oYUM 'SBPNJOUI OS[e ,SIVUBISANS SNOPIEZEH,, WISL YL "SMET [BJUSWIUONAUT 3y} JSpUN Paisy 1o AQ paulsp
SE SISEM IO S[BlIaJBW 'SBIURISQNS J[X0} JO SNOPIEZBY ||@ PUB AUB UOHRIWI| INOYNM apnjoul pUe 8suas 1$opeCIq
AJaA 1By} ul pISN BJB ,S3IUBISGNS SNOPIEZRH, SPIOM BY| "P3JPURY SSIMIBYI0 IO pavodsuzl] ‘painioenuew
‘paresauab ‘Jo pasodsip ‘paJols ‘paleal ‘pasn Aadoidwi usym JUBWILOIAUS 8yl Jo yieay uewny o0} piezey
lenualod 1o jussesd e asod 10 asneo Aew ‘soisuBloRIEYD SNONIBjUI JO [e2nwsyo ‘feasAyd 10 UOIRIUSIUDD
‘AuEnD 118yl jo 8snesaq 1By} S|elBTEW UBSW ,SIIUBISNS SNOpJezeH,, SpJOm 8L "SIJUEISQNS shoplezeH

"9I0N 33 JO Ued 10 (e jo Auesend e uoenw| INoyym Burpnjou Japus 01
Aued uonepowyraage Jo ‘A1ains ‘19810pus ‘Joluesenb woy) Aluesent ayl sueaw ,Auesens), piom ay) -fjueiens

"81j0|0S "7 BluBYdaIG PUB BIOI0S " SOWE SUBW ,JOJUBIL), PIOM BY1 “IOJURLS)

‘9BeBLOW SIYI JO UONDAS YNBIBP JO SIUBAD 31
ul 96eBLOW S1Y) Ul YLUIOj 168 3IFRIepP JO SIUSAS 3} JO AUe UeswW JINBJSQJ JO UBAT, SpIOMm YL |neaq JO WsAg

‘Olesay) Juensind paidope suonenfal Jo ‘sejn. ‘sMe)
[eJapay Jo alels 3|qedidde Joylo Jo 5as 18 ‘1069 UCNIBS 'S N 2k 10V AlaAcoay pue UQIeAJBSUOT) 92IN0SaY
9U} “bas 18 1081 LONIAS "O'S N 6F i UoNeLOdSURL] SfeLalel SNopRezeH eyl {(.YHYS.) 6666 'ON 1 ‘and
‘9861 JO 10y uONBZLIOYINE3Y pUR SluBWRUdLIY punuadng syl ‘(.v10430.) 'bes 18 ‘1096 uondag ‘08N 2y
‘P3pusuIe SB ‘0861 J0 10V Aljiqer] pue ‘ucyesuadwoy ‘asucdsay [BIUBWILOIIAUT aalIsUByaIdwon 3u uoneIw|
Inoyum Buipnjoul ‘JustluCIIAUS B JO YYesL-uziiny Jo uonosioxd syl 0} Bunela: sasueuipio pue suonenbal
'SOIMEIS [BIO0| PUB [BIBP3) 'BIBIS |[B PUB AUB UTOMI SMET [BJUSWLONALT, SPIOM BYL "SMeq [ejuawiuosaug

b L AINBI9Q,, Pail U0RIRS ayt Ut eBeBLOW s Ui UL} 19s ynejaQ Byl SUBBW ) NBJBQ, PIOM 3y L HNeJdq

‘Ajioeded Jensteym ) ajoN ays Buubis sannua
pue suosiad Jaylo [ pue ‘e1jojos ] 8IueydalS PUB BAOj0S 1% SBUIR SUBAW L JOMOIIOG, DJOM ayl ‘1amouliog

BP0 [BIDJBWILLOY WIoHUN SY Uf SWLIB) y2:ig 0] painguie sBujuesw ay) aaey eys abebLop
SIUl Ul pSUYSp SSIMIDUI0 JOU SWJa) pue SPIOM  "Jinba) Aew Rwluor syl se ‘enbuis ayl apnpoul (leys jeinid
Ui pue ‘feanid Ayl BpN|aUl ([eyS JINBUIS 8y} Ul PasN SWLS) PUB SPJOA BILBWIY JO $21B1S palun 8yl Jo Aduow
INYME] Ul SJUNOWE UBDW |[BYs SIUNOWE 1Bj|0p 0) S3JUBJB)8 |[e ‘AJBIlu0S 81455 patels Afeayioads ssajun “abebuop
Sy} Ul pasn uaym sBujuesw Buimol0} Su) BABY [[BUS SWHLB) PUB SPIOM psziired BuImOlc) Sy ‘SNOILINIZ3a

‘afeBuop s1y) Ag painaas ssaupsigapu| ||B o1 SE SIouljj| JO a1el1g ayl Jo.sme| uondwaxa peaisowoy
38Ul Jo slBulq pue sIYBL [|B SsAlem PuB $3SEIA) AGBIAY JOWes -uondweyj pR3ISaluoH JO JaAIEM

‘abeBLOp SIY} JO OUBWIONST BU] Ul BIUSSSS BU} JO SI S| 1 ‘a0ue533 oyl Jo 81 auny

"$Saupalgapu|
U1 Japun Angel| 1o abeBUOW SIu} Jo SuoHEBYGO BUl WO JOWERIY BUISES[91 INOYIM UCISUSIXS 7 IIURIEBQI0)
jo Aem Aq ssoupsigepu| syl pue abeBLOW SIYI 0} 92UBIGBI UM SI0SSSIINS S JOlUBID) UM [Bap AW
'J0IUBIE) 01 82NI0U INOYYUM 'JBPUST JOIRID) UBY) JSYI0 U0SIad B Ul PoISaA SaW09aq fuadoig ay) Jo diysiaumo
}i 'subisse pue $108$229ns JioY) ‘sapsed By} Jo WBUSQ Byl O] ainul pue uodn Buipuiq aq jleys abeBuop siy)
158.191ul S JOWBIS) JO J3JSUR U0 9BRELIOW SIU) Ul patels suonelwy Aug 0 198(gng “subissy PUE S10SS32INS

1apua Jo
UBSU0J usnLMm Byl InoyIm ‘Ayoeded Aue ) 1apuaT Jo ljauaq ay) Jo} Jo AQ play awil Aue Je Ausdoid ay) Ul 91e1S8
10 153J33U1 1810 Aue yum abebLow siyl Aq pajes.d 81BISa 0 1Sa1alul sy) Jo JaBIaW ou 9q |eys auay} “JaBiay

‘abebuow siul Jo uoisiaoud Jayio Aue Jo Ajiqessiopua
io Aupiea ‘AujeBa) syl 1vaye 10u |leys obebuop si Jo uoisinoid Aue jo Aungeaslojusun 10 ‘Aupieaul
‘Aurebaj| syl ‘me| Aq palinbas asmisyl0 ssajun -9bebLOW SIYl Wol) palalep palapIsuod aq jleys Il ‘payipow
0$ 8Q Jouurd uoisinoid Bulpuayo ay) §| "aIgEa2I0JUS PUB PlIjeA ‘[e63) $8W08q 11 TBY) 0§ PaNIPOW paIapIsuog

0L 9bed i (penunuo))
| : IOVOHLHONW




“° UNOFEIGIAL COPY

(Continued) Page 11

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, COsts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by ‘l.ender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means First United Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated September 16, 2001, in the original principal
amount of $134,766.05 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, ~onsolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 8.500%.- Payments on the Note are to be made in accordance with the following payment schedule:
in 8 regular paymer:s of $1,686.11 each and one irreguiar last payment estimated at $129,774.94, Grantor's
first payment is due Uztwber 16, 2001, and all subsequent payments are due on the same day of each month
after that. Grantor’s fina! nayment will be due on June 16, 2002, and will be for all principal and all accrued
interest not yet paid. Paymenteinclude principal and interest.

_Personal Property. The words “Personal Property” mean al! equipment, fixtures, and other articles of personal

property now or hereafter owned oy Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceecs (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other dispositio’t o’ the Property.

Property. The word "Property” means collectival; the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the rezl property, interests and rights, as further described in
this Mortgage. pm e .

Related Documents. The words."Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security 2gr2ements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemerts and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenucs; Income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUFHIGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ZJames M. Solofra, Individually

Stéphanie L. Solofratthdividuallyl

201040221
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