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{Name of Natural Person] .
8201 Cypress Plaza Drive,

Suite 100
[Street Address]

Jacksorville, FL 32256
[City, State Zip Code]

This instrument was prepared by:

MARCELLE MCCARTY

[Name of Natural Personf

8201 CYPRESS PLAZA, STE 1(0
[Street Address]

JACKSCNVILLE, FL 32256
[City, State Zip Code]

[Space Above This Line For Recording Data]

MORTGAGY

MIN 100011960462620014
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar2 asiined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provideq in Section 16.

(A) “Security Instrument” means this document, which is dated Decearber 15, 2001 ,
together with all Riders to this document.

(B) “Borrower” is Jerald E. Hunter.

. Borrower is the mortgagor under this Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) “Lender”is Alliance Mortgage Compary doa AMC Mortgage Corp.

Lendcrisa corporation organized and existing under the laws of
Florida _Lender'saddressis 8201 Cypress Plaza Drive,
Suite 100, Jacksonville, FL 32256

(E) “Note” means the promissory note signed by Borrower and dated December 19, 2001

The Note states that Borrower owes Lender one hundred twenty one thousand seven hundred
and NO/100ths Dollars (U.S. $ 121,700.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than Jamary 1, 2032

® “Pyroperty” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mear:s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due uncer this Security Instrument, plus interest.

H) “Riders” means all Ride:z fo this Security Instrument that are executed by Borrower. The following Riders are to
be exccuted by Borrower fcheck bex us applicablef:

[ Adjustable Rate Rider P Condominium Rider [0 Second Home Rider
[ Balloon Rider [ ] Pianned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider [ Revocable Trust Rider

B Other(s) fspecify] Timely Paymenkt- Rewards Rider

D “Applicable Law” means all controlling appli:able federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) a:: well as all applicable final, non-appealable Judicial opinions.

(&) “Community Association Dues, Fees, and Assessments” ricans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association i ineowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepioni< instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debit or credit an accou Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated Yiv_telephone, wire transfers, and
automated clearinghouse transfers.

1) “Escrow [tems” means thosc items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procect's paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o= dlestruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O “periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

+

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigne) and to the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of Cock
[Name of Recording J1v.s7iction]

See Exhibit "A" acisched hereto and made a part hereof.

Parcel Identification No:

which currently has the address of 30218 Michigan AVE #203
[Sireet]

, [linois (“Property Address”):

fcity] F08E

TOGETHER WITH all the improvements now or hereafter erected’ or the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements ans additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower it this-Secuyrity Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s succasso.s.and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and el the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Securnity Insaument.

Chicago

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
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~ Exhibit “A” _
WNIT FO 3= 50 In SOUTH COMMONS FHASE 1 CONDOMINTIRSAS DELINEATED AND DEFINED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 2§TH STREET NORTH OF SAID
BLOCK 92, IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTION 27,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT 50.00 FEET WEST OF THZ NORTHWEST CORNER OF LOT
1 TN HARLOW N.' HIGINBOTHAM’'S SUBDIVISION OF PRRT OF LOTS 21, 22, AND 23 IN THE
ASSESSOR'S DIVISION OF THE NORTH 173.7 FEET OF THE ZAST 1/2 QF BLOCK 92

AFORESAID, SAID POINT BEING 8.0 FEET NORIH OF A LINZ *X" -DRAWN FROM THE

NORTHEAS™ CORNER OF LOT 1 IN £. SMITH’S SUBDIVISION OF 3/4 OF THE WEST L/2 GF ;
BLOCK Oz BTORESATID TO THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN' 5 :
SUBDIVISICH 'OF LAND IN THE NORTHWEST CORNER OF BLOCK 92 AFORESAID; THEKWCE WEST
ALONG A LINE .00 FEET NORTH OF AND PARALLEL WITH SAID LINE X', A DISTANCE OF
113.16 FEET; /HFPNCE SOUTH PERPENDICULARLY TO SAID ‘LINZ X', A DISTANCE OF 17.33
FEET; THENCE WE('T ALONG A LINE 9.33 FEET SOUTH OF AXD PARALLEL WITH SAID "LINE
X* 184.69 PEET, MCRE OR LES$, TO THE POINT OF INTERSECTION WITH A LINE DRAWN
FROM A POINT ON THE NJRTH LINE .OF LOT 1, 60.00 FEET BAST OF THE NORTHWEST
CORNER THEREQF, IN JOHN NONEGAN’S SUBDIVISION AFORESALD, T0 A POINT ON THE ;
SOUTH LINE OF LOT 8, 60.0f THET EAST OF THE SOUTHWEST CORNER THEREOF, IN THE ;
COUNTY CLERK‘S DIVISION OF LOT-3 OF BLOCK 95 AFORESAID; THENCE SOUTH ALONG THE
LAST DESCRIBED LINZ., A DISTAICE OF 524.58 FEZT; THINCE EAST PARALLEL WITH SAID
"LYNE X* 298.18 FEET, MORE OR LLSS, TO THE POINT OF TNTERSECTION WITH A LINE
50.00 FEET WEST OF AND PARALLEL w!iH THE EAST LINZ Cf VACATED SOUTH INDIANA
AVENUE, (SAID EAST LINE BEING A LINZ ORAWN FROM THz SOUTHWEST CORNER OF LOT &
IN THE SUBDIVISION OF THE WEST 1/2 OF THR-SCUTE L/) OF THE EAST 1/2 OF. BLOCK 95
APORESAID TO THE NORTHWEST CORNER OF LCT 3 [N HARLCY N. HIGINBOTHAM'S
SUBDTVISION AFORESAID); THENCE NORTH ALONG, THI LAST 1ZSCRIBED PARALLEL LINE TO

THE PLACE OF BEGINNING, ALL IN CQOK COUNTY, JLZLINDZS.

N
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S
)
o
S
S

ALSO

THAT PART OF BLOCK 08 IN CANAL TRUSTEZS' SUBDIVISION OF TuZ WEST 1/2 OF
SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING RT A POINT OF A LINT 60.¢ WSET EAST OF AND
PAIALLEL WITH A LINE CONNECTING THE NORTUWEST CORNEX OF LOL- 1 I} JOHN LONEGAN®S
SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCX 92 IN CANAL TRUSTEES'
SUEDTVISION AFORESAID, TO THE SOUTHWEST CORNER OF L7 8 IN THE COUNTY CLERK'S
DIVISION OF LOT 3 IN THE ASSESSOR‘S DIVISION OF SiCCX 95 AFORESAIL, SMTD FOINT
BEING 533,91 FEET SOUTH OF THE NORTH LINE OF LOT 1 IN LONECAN‘S SUBDIVISION
AFORESATD: THENCE SOUTH 90 DEGREES 00 MINUTES 00 SICONDS EAST ALONG A LToi THAT
IS PARALLEL WITH A LINE DRAWN FROM THE NORTHZAST CORNER OF LOT 1 IN E. SUTLH'S
SUBDIVISION OF 3/4 OF THE WEST 1/2 OF BLOCK 32 AFORZSAID, TO THE NORTHWEST
CORNZR OF LOT L IN JOHN LONEGAN’S SUBDIVISION AFORZSAID (SAID PARALLEL LINE
HEREINAFTER AS LINE "A*}, A DISTANCE OF OF 2$8.18 FIZT 70 A POINT ON A LINE
50,00 FEET WEST OF AND PARALLZL WITH THE EAST LINE CF VACATED SOUTH INDIANA
AVENUZ; THENCE SOUTH 00 DEGREES 07 MINUTES 24 SZCCNDS EAST ALONG THE LAST
DESCRIBED PARALLEL LINE, A DISTANCE OF 308.4¢ FSET TC THE SOUTH LINE OF BLOCK
95 IN CANA? TRUSTEES® SUBDIVISION AFORESAID (SAID SOUTH LINE ALSO BEING THE
NOXTH LINE OF BLOCK 98 AFORESAID); THENCE NORTY 89 DEGREES 57 MINUTES 39
SECONDS EAST ALCNG THE ¥ORTH LINE OF SAID BLOCK 98, A DISTRNCE OF 0.00% FEET TO
THE POINT OF INTERSECTYION WITH THE NORTEZRLY ZXTENSION OF A LINE 50.0 FEET WEST
OF AND PARALLEL WITH THE WEST LINE OF 9 TO 16 30TE INCLUSIVE IN THOMAS®
RESUBDIVISION OF SATD BLOCK 98; THINCE SOUTH 00 DECRZES 05 MINUTES 44 SECONDS
EAST ALONG THE SAID LAST DESCRIBED PARALLEL LINZ, A DISTANCE OF 119.10 FEET TO
THE PLACE OF BEGINNING: THENCE CONTINUING SOUTH 00 CEGREES 05 MINUTES 44
SECONDS EAST ALONG SAID LAST DESCRIBED PARALLEL LINZI, A DISTANCE OF 267.86 FEET
TO TUE EASTERLY EXTENSION OF A LINE 34.0 FEET NORTY OF AND PARALLEL WITH THE
SOUTH LINE OF LOTS 41 AND €0 TO 63 IN THOMAS AND BOONE’'S SUBDIVISION OF BLOCK
98 AFORESAID; THENCE SOUTH 89 DEGREES 56 MINUTES 37 SECONDS WEST ALONG THE LAST
DESCRIBED PARALLEL LINE, A DISTANCE OF 268.29 FZET TO THE POINT OF INTERSECTION
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" WITH A LINE 60.0 FEET EAST OF AND PARALLEL WITH mez #=ST LINE OF LOT §1. 70 78
BOTH INCLUSIVE, N THOMAS BN} BOQNE'S SUBDIVISTON ASCRZSAID: THEHNCE NORTH 00
DEGREES oX | MINUTES 19 SECONDS WEST ALONG SAID [..1_“3’1‘ £25CRIBED PA}U\LLEL LINE, A
DISTANCE OF 2§4.6€5 FEET TO & pOINT THAT 1S 132.40 FI=7 cOUTH OF THE NORTH LINE
OF SAID BLOCK 98; THEMCE NORTH 50 DEGREZS 00 MINUTZS 50 SECONDS EAST PARALLEL
WI?§ LINE "A" APORESAID, A DISTANCE OF 77.58 FE=T; THENCE NORTH 00 DEGREES 00
WINUTES 00 SECONDS EAST, A DISTANCE OF 13.50 FEET: mMIINCE NORTH 90 DEGREES ©0
MINUTES 00 SECONDS EAST, PARALLEL WrTH SAID LINE "A°, A DISTANCE CF 220.51 FEET

70 THE PLACE OF BECINNING, ALL CQOK COUNTY, TELINOIS.

ALSC

g 95 AND 98 IR CANAL TRUSTEES' SUBIIVISION OF THE WEST 1/2

, RANGE 14 EAST OF 75 THIRD PRINCIBAL
MERTDIAN, DESCRIBEV AT FOLLOWS: COMMENCING AT A pO1NT ON A LINE 60.0 FEET EAST
OF AND PARALLEL WLTH ?-LINE COMNE TNG THE NCRTHWEST CORNER OF LOT 1 IN JOHN
LONEGAN'S SUBDIVISION oF ZAND IN THE HORTHWEST CORNZR. OF BLOCK 92 TN CANAL
TRUSTEE S SUBDIVISION AFOLESAID, 7O THE SQUTSWEST CONIR oF LoT 8 IM THE

' COUNTY CLERK'S DIVISION OF ZuT 3 TN THE ASSESSOR’S 5—/TSION OF BLOCX 35
AFORESALD, SAID POINT BEING 573:91 FEST SOUTE OF THZ NORTH LINE OF LOT 1 IN
LONEGAN" $ SUBDIVISION AFORESALL ;- CHENCE soUTE §0 DIGRIZS 00 MINUTES 00 SECONDS
ERST ALONG A LINE THAT 1§ PARALLEL wiTH A LINZ DRAMI FROM THE NORTHEAST CORNER
OF LOT L IN E. SMLTH’S SUBDIVISION OF 3/4 QF TES WEST L/2 OF BLOCK 92

AEORESAID, TO THE NOTHWEST CORNER OF Lor 1 IN JGEN LoysGan’ S SUBDIVISION

. ATORSSAID (SRID PARALLEL LINE HEREINAFTZR REFIRAZD T2 1§ LINE "A"), A DLISTANCE
of 298.18 FEET TO A POINT oN A LINE 50,0 77C7 §IST CF AND PARALLEL WITH THE
FAST LINE OF VACATED coUTH INDIANA AVENUE; THEIT SIUTH 00 BDEGREES 07 MINUTES

24 SECONDS EAST ALONG SAID LAST DESCRIBED PASALLEL LTI, R DISTANCE OF 170.0

FEE? TO THE PLACE OF BEGINNING; THENCE CONTINULYG soTE 00 DEGREES 07 MINUTES ,
=, A DISTANCE QF 1318.40

24 SECONDS EAST ALONG SAID LAST DESCRIBED PARTLIL
~rjiy LINE ALSO BEING TEE

THA® PART OF BLOT
OF SECTION 27, TCANGHLP 39 NORTH

FEIT TO THE SOUTH LINE OF BLOCK 95 AFORESALD {SATD HOUE
NORTH LINE OF BLOCK 98 ASORESAID}; THENCE NORTZ 8% DESHFzs 37 MINUTES 33
SECONDS EAST ALONG THE NORTH LINE OF SAZD BLOLX sg, » DLSTIHCE OF 0.009 FEET
70 THE POINT OF INTERSECTION WITH THE NORTHERLY EXTTSION OF A LINE 50.0 FEET
WEST OF AND PARALLEL WITH puE WEST LINE OF LOT 8 o .5 BOTH NCSISIVE IN
OMAS® RESUBDIVISICN OF TqE BAST 1/2 OF SAID smOCT §5; THENCE coirtH 00
OEGREES 05 MINUTES 44 SZCONDS EAST ALONG gATD I3ST DISCRIBED PARALTEL LINE. A
DISTANCE OF 119.10 FEET: PHENCE SOUTH 90 DEGR=ZS 0C STNUTES 00 SECOITS WeST
PARACLEL WITH A LINE "A° AFORESAID, A DISTANCE 07 133,31 FEET; THENCE roRTE 00
DEGREES 00 MINUTES 00 SECONDS EAST, A DTSTANCE OF 237.30 FEET; PHENCE £ OUTE
90 DEGREES 00 MINUTES 00 SECCNDS  EAST PARALLEL WITE $AZD LINE »p"; A DISTANLE
OF 131.0 FEET TO THE PLACE OF BEGINNING, AT, T CO0Y COUNTY. ILLINOIS.
i TO THE DECLAZATION OF CONDOMINIUM
FROM TIME S

WELCH SURVEY IS ATTATCHED AS EXHIBIT
RECORDED JANURRY 14, 1599 AS DOCUMENT NUMBER 09043952, AND AS AMENDED
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE 1yr7iEsT IN THE COMMON

ELEMENTS.

FBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSTGHS,

ABPURTENANT TC THE SUBJECT UNIT DESCRIBED HEREIN, THE
=7 FORTH IN THE DECLARATION

THE MORTGAGOR ALSO HER
AS RIGHT AND EASEMENTS
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID INIT §

OF CONDOMINIUH.

THZS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS., RESTRICTIONS,
g NS THOUGH THE -

AND RESERVATIONS CONTRINED IN SAIO DECLARATLON THE 542
PROVISIONS QF SAID DECLARATION WERE RECITED AND STTZTLATED AT LENGTH HEREIN.
I

PIN: 17-27-310-086, 17-27-310-087 aad 17-27-318-044
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curremt. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli<d tunds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does notdo so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applitd <arlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No'oflget or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Jastrument.

2. Application of Payuicnts or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in k< following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section-3:. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amount: shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the princiral balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applieu to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any pameut received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in(fu).. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges <0 then as described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous-Proceeds to principal due under the Note shail
not extend or postpone the due date, or change the amount, of the Periodic Payriem:.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P<riodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amoun's oz for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encuribrance. on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance 1equ’ied by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leuder in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are ca)’ed.“Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Assecizaon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrowitém,.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lenicr the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing sach payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreecment contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or ail Escrow liems at ar@ &nglﬂ Dnéig: Gg';iven in accordance with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds ! .euder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a_smnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordimee with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reqpnired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA,i.eader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the denciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sutas sezured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shal! pav all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secutity fnstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessinsuts, if any. To the extent that these iterns are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tlie .en in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in gcod g2ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent thé eufisccement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determinss thiat any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Berrewer a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the Jien o ta'.e one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herexfter eracted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other huza.ds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be main2ined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and ceriification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
ceriification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Bommower acknowledges that the cost of the insurance coverage so obtained might signiftcantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evaat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pramntly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair i3 ezonomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the-1i5at to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has beet completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uitless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not b required to pay Borrower any interest or eamnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Rorrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or rep2ir is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds sh2!lbe applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fii2, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notic: from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-cav/pzriod wiil begin when the notice is given, In cither
event, or if Lender acquires the Property under Section 22 or otherwise, Korrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts v.rpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unamy=d premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable 1o-th< coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amoun's uppaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrovier’s principal residence within
60 days after the execution of this Security Instrament and shall continue to occupy the Fioper:sy.as Borrower’s principal
residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in wriiing which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s centrol

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowe: shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe' or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of er
prior to such an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay fo+ whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, icluding protecting and/or assessing the value of the Property, and sccuring and/or repairing the
Property. Lender’s act'ops can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b anpearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under t's Sacurity Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limitéd ‘to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes; climinate building or other code violations or dangerous conditions, and have utilitics
turned on or off, Although Lender may t2ke action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lzuder incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under thie Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intei=s: 2« the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower ‘equesting payment.

If this Security Instrument is on a leasehold, Borrovver saall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title sial. not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgag( Irsnrance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance ix efect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the yreiniums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to th= Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that we'e duc when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable-loss raserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan it ultinately paid in full, and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can..io longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requizes) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Bormrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s paymemts for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under «&e Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain discldsnres, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated 2utzmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of susi concellation or termination.

11. Assignment of Misiclaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically. fzasule and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold suck iscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completad to. Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restezotion in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made-in-writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay. Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically fecsible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security (nsimment, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shali be applied ir th< nrder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of tie Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ther, 2ue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is eqzal40 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sha!! be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suis secured immediately before
the partial taking, destruction, or loss in value divided by {b) the fair market value of the Fioperty immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the{ai: market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount ¢1 the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellangous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could tesult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrower can cure such a defauit and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment, precludes forfeiture
of the Property or other malerial impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Bomrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any righi or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or'reruedy.

13. Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations ana Ziability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute thie Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interesi-in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Is“ument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations *iih regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is appioved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. | The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successo!'s 2n assigns of Lender.

14. Loan Charges. Lender may charge Borrower feex fur services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property 4p< rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. n.regard to any other fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Borrower shall ot be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibitea by *itis Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that l»w is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. ‘Lenaer may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether o1 not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 12 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secunty
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives snle discretion without any obligation to take any action.

17. Borrow:es Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of che Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or-heneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, Critract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiiare date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Boivows: is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sur:s cecured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiwed by Applicable Law.

If Lender exercises this option, Lender shiall sive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is giver in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails t2.pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleraior. . If Borrower meets cerfain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortirued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Insurvzaesit; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry ¢f « judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then woyid te due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasoiat.e attomeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intercst.‘n the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to asswe,that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums-secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.| Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selecied vy Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any suct check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) ciestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in conncction with
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a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assuimed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requircments of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Haz=doas Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehydé, snd radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property ic Jocated that relate to health, safety or environmental protection, (c) “Environmental
Cleanup” includes any response zction, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Bnvironmental Condition” means-a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit tie presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten o release any Hazardous Substarices, < or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is i violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, usc, oc release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two zeutences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gencrallv recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hzzardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any (nv:stigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Zoxdition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substante, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Pioperty. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remeval-or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all neceisaty remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirop-aental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior. following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstiza under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the acticii vequired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicn (e default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

Ioan No: 604626
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in comnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The cests of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING 35%0CW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses: @%
Z M - L2 (L)  (Seal)

%ld E. Hunter -Borrower
[Printed Name]
Printed Name: Grao W H u m!aLﬁf:/
’[Please Complete]
/g / "“"é 9. /74“7/”4[”7 . (Seal)
k4 L7 [ 4
% -Borrower
[Printed Name]
Printed Name:
[Please Complete]
(Seal)
-Borrower
[Printed Name]
-\ (Seal)
-Borrower
{Printed Name]
[Acknowledgment on Following Page]
Loan No: 604626
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Swtcof A ECC A0S §

§
County of (ool §

Before me the undersigned authority, on this day personally appeared Jerald E. Hunter

9,-,W e B N

known to me {or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed

the same for the purposes and consideration therein expressed.
Givenundermyhandandsealonthis,{ o fhdayof DECKm ber , 200 /

(Seal) /9 A”J? }/ ,@.Mn.u}

Notary Public [Printed Name]
My Commission Expires: ‘1’-/ 2.¢ / (AT ‘7«
Loan No: 604626
Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01401
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CONDOMINIUM RIDER

Loan No: 604626 MIN: 100011960462620014

THIS CONDOMINIUM RIDER is made this 19th day of Decermber ,
2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securiiy Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower’s Note to Alliance Mortgage Compary doa AMC Mortgage Corp.
(the “Lender”)
of the same date and soviring the Property described in the Security Instrument and located at:

3021 8 Michigan AVE #203, Chicago, IL 60616
[Property Address]

The Property includes a unit in, togetter with an undivided interest in the common elements of, a condominium
project known as:

[Name 6f ~ ondominium Project]

(the “Condominium Project”). If the owners associaticn or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assosiation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan:s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rerrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” az¢ the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmen's imnosed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 gepcially accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory te Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, buv-not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

Initials:

Multistate Condomininm Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140¢ 01/01

—THE COMPLIANCE SOURCE, INC.— 1, I— Page 1 of 3 1450200 08/00
Rdvmaesssal 1 11 [T 620, e Comp St




UNOFFICIAL COPY

6620040642

Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shali be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with (he‘excess, if any, paid to Borrower.

C. Public/Lizpility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association muintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation_Tite proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ¢4 for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shzll not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Ijoperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment of te;mination required by law in the case of substantial
destruction by fire or other casualty or in the case of-2 faking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documem-ifthe provision is for the express benefit of Lender;
(iii) termination of professional management and assumption =f sc!f-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public Yahility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues (ind hssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapi r"shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note r2i5-and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Ioan No: 604626 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
L) ST DD
V2 (Seal) (Seal)
%rald E. Hunter -Borrower -Bomower
__.{Seal) (Seal)
-Sorm swir -Bormower

Loan No: 604626
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TIMELY PAYMENT REWARDS RIDER

Loan No: 604626 MIN: 100011960462620014

"THIS TIMELY PAYMENT REWARDS RIDER is made this 19th dayof Decerber ,
2001 | and ie incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure

Borrower’s Note 0~ Alliance Mortgage Company dba AMC Mortgage Corp.
(“Lender”)

covering the Property acscrived in the Security Instrument and located at:

3021 /S Michigan AVE #203, Chicago, IL 60616
{Property Address]

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. TIMELY PAYMENT REWARDS RATF PEDUCTION
The Note provides for the reduction in the Borrower’s interest rate as follows:

1. TIMELY PAYMENT REWARDS RATE REGUCTION
Borrower has agreed to pay the rate of interest sct forth in Section 2 of the Note (the “Note
Rate™) until the full amount of principal has beer par!, However, if on any one of the
second, third, or fourth anniversaries of the scheduled due date of the first full installment
payment due under the Note (each an “Anniversary Date”"y Borrower has demonstrated a
Good Payment History, Lender agrees to deccreale ‘he Note Rate by
one-half of cne  percentage point ( 0.500 %). “Purrower will be deemed
to have demonstrated a “Good Payment History” if Borrower: (a) La=.made each of the
most tecent 24 consecutive monthly payments under the Note and Sisurjty Instrument
before the date the next payment was due; and (b) has never been late by 3 months or more
in making any monthly payments due under the Note. If Borrower demonsirates-2 Good
Payment History, the new Note Rate will take effect on the earliest Anniversasy Dute on

Multistate Timely Payment Rewards Rider -Single Family-Fannie Mae UNIFORM INSTRUMENT  Form 1412 04/01
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which Borrower has demonstrated 2 Good Payment History (“Rate Reduction Date”).
Beginning with Borrower’s first monthly payment after the Rate Reduction Date, Borrower
will pay the new amount as the monthly payment until the Maturity Date. Lender will
decrease Borrower’s Note Rate only one time during the term of the loan, provided
Borrower demonstrates a Good Payment History on any one of the second, third, or fourth
Anniversary Dates.

BY SIGNNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Timely

Payment Rewards Ruder.
th-z«/ﬂ/ 2 qjdf 4::% (Seal) (Seal)
%rald E. Hunter -Borrower -Borrower

(Seql) (Seal)

-Borrows r -Borrower
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