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DEFINITIONS

Wards nsed in multiple scctions of this docuresit are defined below and other words are defined in Sections
x 3. 11. 13, 18, 20 and 21. Certain rules regardin the usage of words used in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, whicn s dated September 5, 2001 ,
together with all Riders to this document.
(B) "Barrower" is Al t=-

ANTONIQ ESQUIVAL , AXNEBEEBHXMAN A Bacheior
7
5, &

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lendecisa CORPORATION
organized and existing under the laws of GALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Insrumenit.
(D) "Note" means the promissory note signed by Borrower and dated September 5, 2001 .
The Note states that Borrower owes Lender ~ Two Hundred Twenty-One Thousand and No/10
--------------- ammmemamme e —dsMEe— e ——emEa A s e m e mm e Dollars
US.5 221,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Octoher 1, 2031 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F)mn“ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, plus interest
(G) "Rider=" means all Riders w this Security Insirument that arc executed by Borrower. The following
Riders aré wbe executed by Borrower [check box as applicabic]:

] Adjustabic i Rider [ Condominium Rider [ Second Home Rider
[ Batioon Ridér [ Planned Unit Development Rider [_) 1-4 Family Rider
VA Rider [ Biweekly Payment Rider (X Other(s) [spexify]

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" mears 4" controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules ard-orders (that have the effect of law) as well as alt applicable final,
non-appealable judicial opinions,
(1) "Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borower r bz Property by a condominium association, homeowncrs
associalion or gimilar organization.
(J) "Electronic Funds Transfer” means any trans’er o funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiateG thioygh an electronic erminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or atiorize a financial institution 10 debit or credit an
account. Such term includes, but is not limited to, peiri-uf-salc transfers, automated teller machinc
trangactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse transfers,
(K) "Escrow Items" means those items that are described in Scehoin 3.
(L) "Miscellaneous Proceeds” means any compensation, seftlement, zwar( of damagcs, or proceeds paid by
any third party (other than insurance proceeds paid under thc coyerages described in Section 5) for: (i)
damage 10, or destmction of, the Property: (ii) condemnation or othér taking ol 22l or any pant of the Property;
(iii) conveyance in licu of condemnation; or (iv) misreprescntations of, or omizs’ane as to, the value and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer: of, or defaalt on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and fteicst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" mcans the Real Estate Setflement Procedures Act (12 U.S.C. Section 260t ¢t ser.) ond its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to Gme,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard w A
"federally related mortgage loan" even if the Loan does not qualify as a "fedecally related morigage loan”
under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grani and convey

© Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of COOK {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13~29-302-042-0000 which currently has the address of
[Streei]
2714 NORTH MERRIMAC AVENUE , CHICAGC (Ciry), Illinois 60639 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ercuted o the property, and all easements,
appuntenances, and fixtures now or hereafter a part of the property. All {e;‘arements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o ir/th?s Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate b sreby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1 the Tmperty against all
claims and demands, subject to any encombrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc_nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insrument cuvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt gvidenced by thc Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000512346
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refum any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refusc such payment of partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leader may hold such unapplied funds until Borrower makes payment (0 bring the Loan current. If
Borrower deds nat do so within a reasonable period of time, Lender shall either apply such funds or refum
themn to Borroswe:. TF not applied earlier, such funds will be applied to the outstanding principal balance undcr
the Notc immegiatsiv-prior 1o foreclosure, No offset or claim which Borrower might have now or in the
future against Lendes spal) relieve Borrower from making payments due under the Note and this Sccurity
Instrument or performing h¢ covenants and agreements secured by this Security [nstrument.

2, Application of Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender #'i2't be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note;-{<) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order it which it became due. Any remaining amounis shall be applicd first to
late charges, second to any other amount: dve under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Boirower for a delinquent Periodic Payment which includes a
sufficient amount i pay any late charge due, the pzyment may be applied to the dclinquent payment and the
late charge. If more than one Periodic Payment i ouictending, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments it;-and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymer is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lale <harncs due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in th+ Ivote.

Any application of payments, insurance proceeds, O Misceilanecas Froceeds to principal due under the
Note shall not extend or postpone the due date, o change the amount, of i+ Periodic Payments.

4. Funds for Escrow Items. Borrower shall pay to Lender on the day feriodic Payments are due under
the Note, unti} the Note is paid in full, a sum (the "Funds”) to provide for payrent of amounts due for: (a)
\axes and assessments and other items which can attain priority over this Security instrument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (c) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurar ce piemiums, if any,
or any sums payable by Borrower (o Lender in lieu of the payment of Morigage Insurace premiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow liems.” Al Origmurion Or at any
time during the term of the Loan, Lender may require that Community Associaion Dues, Tes, and
Asscssments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itoms directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as w any or all Escrow
Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender al) Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuide shatl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an nstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sas)l apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shali not <harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrowet interest on the Funds and
Applicable Law permits Lender i make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid-up e Funds, Lender shall not be sequired to pay Borrower any interest of
carnings on the Funds. Borrower and Zender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surpius of Funds held iz escrow, as defined under RESPA, Lender shall account [0
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bommower as required by RESPA, and Bomower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fands held tn-cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shallpa; t2 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 1.2 raonthly payments.

Upon payment in full of all sums secured by this Security instrurcnt, Lender shall promptly refund to
Borrower any Funds held by Lendcr.

4. Charges; Liens. Bormmower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Sceurity Insiurent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc. Ascessments, if any. To the
cxtent that these items are Escrow Ilems, Barrower shall pay them in the manncr provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Secur'cy 1nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a taaricr acceptable to
Lender, but only $o long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate ‘o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coucluded;
or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subicct to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0000512346
|n|:|a|suA s ‘2’

m-s(lL) {0008} Page 5 ol 15 Form 3014 1/01




UNOFFICIAL COPY 20043297

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower i pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hezards including, but not limited to, earthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
toquires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Bomrower to pay, in connection with this Loan, either; (2) a one-time charge for flood zone determination,
certification-and tracking services; or (b) a one-time charge for flood zone detcrmination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such Zetermination or certification. Borrower shall also be responsiblc for the payment of any fees
imposed by the Tederal Emergency Management Agency in connection with the review of any flood zone
determination resultes from an objection by Borrower.

If Borrower fails »> maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's culiun and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouni-ut coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s ¢ar4v:in the Property, or the coneents of the Property, against any risk, hazard
or ligbility and might provide grestsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the isurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obuned, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrnment. These amounts shall bear interest at
the Note rate from the date of disbursement arki jnall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender ana sercwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a st#id mongage clausc, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shail bave the right o hold the policics and renewal
certificates. If Lender requircs, Borrower shall promptly give 5 j.ender all receipts of paid premiums and
renewal notices. If Borrower obuins any form of insurance coverzge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cammier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender ang Porrower otherwise agree in
writing, any insurance praceeds, whether or not the underlying insurance was requied by Lender, shall be
applied to restoration or repair of the Property. if the restoration or repair is evgnomically feasible and
Lender's security is not lessened. Diring such tepair and restoration period, Lender slall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o erouse the work
has been completed to Lender’s satisfaction, provided that such mspection shall be underhes oromptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series 3F vrogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requited (0 pay Borrower any interest or
carnings on such proceeds, Fees for public adjustess, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whetlcr or not then due, with the
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excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

and related matters. If Bormower docs not respond within 30 days to a notice from Lender that the insurance

. carrier has offered 1o setdle a claim, then Lender may negotiate and scitle the ¢claim. The 30-day penod will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ingurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Securiry Insrument, whether or not then duc,

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 66 ¢av's afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writng, -which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are Ueyord Borrower’s contral.

%7 Preservatioz, Muntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impzir fne Property, allow the Property o deteriorate or commit waste an the Property.
Whether or not Borrower-is residing in the Property, Borower shall maintain the Property in order to prevent
the Property from deteriorating or ¢rcreasing in value due to its condition. Unless it 15 determined pursuant o
Section § that repair or restoration is n=s =conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraion or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the takiig of  the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has re'eaeZ proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pasment or in a series of progress payments as the work is
completed. If the insarance or condemnation proreeds are not sufficicnt to repair or restore the Property,
Bomower is not relieved of Borrower's obligation for ¢he vompletion of such repair or restoration.

Lender or its agent may make reasonable entrics ‘upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imgnyvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeerion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in dzfanlt if during the Loan application process,
Borrower or any Persons or entities actng at the direction of Borrgwer or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
provide Lender with material information} in connection with the Loan. Materizl ~epresentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Projerty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instriment, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/oi’ Fgrts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forttiture, for
enforcement of a lien which may again priority over this Security Instrument or to enforce. .aws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender's interest in the Property and rights under this Sccunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securily Instrument; (b) appcaring in courl; and (c) paying reasonable
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anorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured pasition in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities mrmed on or off.
Although Lender may takc action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on & leasehold, Borrowcer shall comply with all the provisions of the lease,
If Borrower acquircs fee title to the Property, the leasehold and the fee ttle shall not merge unless Lender
agrees to the merger in writing.

10, Mrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe; stz pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgags Ineurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provized such insurance and Borrower was required to make separately designated payments
toward the premidm: for Mortgage Insurance, Borcower shall pay the premiums required o obtain coverage
substantially equivalent 1 the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of i Mortgage Insurance previously in effect, from an aliernate moTtgage isurer
selected by Lender. If suogtandally equivalent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amaunt of the separately designated payments that were due when the insurance
coverage ceased 0 be in effece Letaer will accept, usc and retain these payments as a non-refundable loss
reserve in lien of Montgage [nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, ard Leadcr shall not be required to pay Borrower any interest or carnings
on such loss reserve, Lender can no longer 1:quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender 1e4uives) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separ=ly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mongage Insuraice 2z-a condition of making the Loan and Borrower was
required to make separatcly designated payments (owaid the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Jusurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurans< ends in accordance with any wrilten agreement
between Borrower and Lender providing for such terminatior o until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation t a» interest a the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prrcliases the Note) for certain losses it may
incur if Borrower does niot repay the Loan as agreed, Borrower 15 not 3 yany 0 the Mortgage Ingurance,

Mortgage insurers evaluate their wotal risk on all such insurance. in trice from time {0 time, and may
enter into agreements with other parties that share or modify their risk, or ieduce losscs. These agreements arc
on terms and conditions that are satisfactory 1 the mortgage insurer and the cuer party (or parties) 1o these
agreements. These agreements may require the morigage insurer 10 make paymears using any source of funds
that the mortgage insurer may have available (which may include funds obtained fram Martgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insur(r, ary reinsorer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amnueis thar derive
from (or might be characierized as) a poron of Borower’s payments for Mortgage Insurance; in exchange
for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid w the
ingurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect fo the
Mortgage Insurance under the Homevwners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender. , '

If the Propenty is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Or repair is economically feasible and Lender’s security is not lessened. Diring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to cnsure the work has been compleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

ement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intercst or earnings an such Miscellaneons Procecds. If the
restoration or fepair is not economically feasible or Lender’s sceurity would be lessened, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectioil z.

Tn the ~vent of a total taking, destruction, or loss in vatue of the Property, the Miscellanegus Proceeds
shall be applied *2 the sums secured by this Security Instrument, whethcr or not then due, with the excess, if
any, paid o Borow.r

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iram.liately before the partial taking, destruction, or 10s8 in value is equal 10 or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
desteuction, or loss in value, up'sss Borrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrument shall be rodiced by the amount of the Misceilancous Proceeds multiplied by the
following fraction: (a) the total amourtof the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the Jair 1narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balanc: shall be paid to Borrower.

In the event of a partial taking, destract'or, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value i less than the
amount of the sums secured immediately besore iie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security [nstrument whether or not the swas arc then due.

If the Property is abandoned by Borrower, or if, afier aotice by Lender to Borrower that the Opposing
Party (as defined in the next scntence) offers to make an av.are to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 13 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair.c< m¢ Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ot action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cinl or criminal, is begun that, in
Lender"s judgment, could result in forfeiture of the Praperty or other material iripairment of Lender's interest
in the Property o rights under this Secusity Instrument. Borrowcr can cure such a Jefault and, if accelesation
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ve dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other rateris! impairment of
Lendes’s interest in the Property or rights under this Security Instrument. The proceeds of any awvard or claim
for damages that are attributable to the impairment of Lender's interest in the Propesty arc4iscchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha.!-te applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower or
any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Barrower or 1o refuse to extend time for payment or otherwise modify amortizagion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0000512346
Inltlaln'A’ E"

@@-G(IL) (6005) Raga9ot15 Form 3014 1/01




UNOFFICIAL COPY 20043297

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Lgbility shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not CxcCuie the Notc (a "co-signer’): (a) is co-signmng this
Security Instrument only to mertgage, grant and convey the co-signer’s interest in the Property under the
werms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agice w0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insrument or the Note without the CO-Signer’s
comnsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtam all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrowe: s.ooligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The <ovcnants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi. th successors and assigns of Lender.

14. Loan 7 hsrees. Lender may charge Borrower fees for services performed in connection with
Borrower's default, 1o fhe purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inziucing, but ot limited to, attormeys’ fees, properly inspection and valuation feas. In
regard to any other fees, th shsence of express authority in this Security Instroment to chargt a specific fee
to Borrower shall not be constrr=d as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges colected or to be collected in conaection with the Loan exceed the
permitted limits, then: (a) any such loarrc’aize shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums araaly collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chuese to make this refund by reducing the principal owed under
the Note or by making 2 direct payment to Berrower., If a refund rcduces principal, the reduction will be
treated as a partial prepayment without any prepiyment charge (whether or not a prepayment charge 18
provided for undcr the Note). Borrower’s acceptance of-any such refund made by direci payment to Borrower
will constimte a waiver of any right of action Borrower y:iplit have ansing out of such avercharpe.

15, Notices. All notices given by Borrower or Lender p/Connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thie'S7curity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail o when sctually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall corsiiinte notice to all Borrowcers unless
Applicable Law expressly requires otherwise. The notice address thall ke the Property Address uniess
Borrower has designated a substiute notice address by notice 10 Lends( Bomower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for teyoring Borrower’s change of
address. then Borrower shall only report a change of address through that specificd-procedure. There may be
only one designated notice address under this Security Instrument at any one time. Ary notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address statzd herein unless Lender
has designiated another address by notice to Borrower. ARy notice in connection with thi¢ Sec irity Insoument
<hall ot be deemed to have been given to Lender until actually received by Lender. IF any iotice vequired by
this Security Insirument is also rcquired under Applicable Law, the Applicable Law requirernp? will satisfy
the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be aovemed
by federal law and the law of the jurisdiction in which the Property is locaied. All rights and obligations
contained in this Security Instrument are subject to any rcquircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity [nstrument or the Note conflicts with Applicable Law, such conflict shall

o
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited w,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower ata future date o a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior written
consent, Ténder may require immediate payment in full of all sums socured by this Security Instrument.
However, this cption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lende ejercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of hot less than 30 days from the datc the notice is given in accordance with Section 15
within which Borroysés rust pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Secunty
Instrument without further 'zice or demand on Borrower.

19. Borrower’s Right (o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Scourity Insrument discontinued at any time prior
to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity Instrument;
(b) such other period as Applicablc Law :nijht specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sesanty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unZiithis Security Instrument and the Note as if no acceleration
had occurrcd; (b) curcs any default of any othér oo venants or agreements; (¢) pays all expenscs incurred in
enforcing this Security Instrument, including, ber.not limited 1o, reasonablc attorneys’ fees, property
inspection and valuation fees, and other fees incurred fo. the purpase of protecting Lender’s interest in the
Property and rights under this Security Instrumcnt, and (4)1akes such action as Lender may reasonably
require to assure that Lender's interest in the Property ans 7izhts under this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Incuument, shall continué unchanged unless
as otherwise provided under Applicable Law. Lender may require that doirower pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lenrer: (a) cash; (b) money order; (¢)
certified check, bank check. treasurer's check or cashicr’s check, provided ay such check is drawn upon an
institation whose dcposits are insured by a federal agency, instrumentality o eraty; or (4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Inswument and obligaticns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance, The Note or 2 parug’ inerest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notize iv, Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic riyments
due under the Note and this Security Instrument and performs osher mortgage loan servicing ooligations
under the Note, this Sccurity Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000512346
Inttials ¢ ‘g"
@Q-G(IL) (00D5) Pagatiol 15 Form 3614 1/01




UNOFFICIAL COPY 20043287

notice of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to A successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursaant to this Security
Instrument or that allegcs that the other party has breached any provision of, or any duty owed by rcason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comptiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tim¢
period which must elapse before certain action can be faken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notics and opportunity to take corrective action provisions of this Section 20.

31. Hazirdons Substances. As used in this Section 21: (3) "Hazardous Substances” are those
cubstances definad 23 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: aroline, kerosene, other {lammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solven(s, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcas federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environment= jaotection; (¢) "Environmental Cleanup" includes any respomse acuon,
remedial action, or removal action, as defned in Environmental Law; and (d) an "Environmental Condigon”
means a condition that can cause, coniribure 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permii-te presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten (o release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperty (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, vse, or relcase of a
Hazardous Substance, creates a condition that adversely a/cects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage i *ae Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to notmal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in zonsumer products).

Borower shall promptly give Lender written notice of (a) any ir'vest'gation, claim, demand, lawsuit or
other acton by any governmental or regulatery agency or private pariy involving the Property and any
Hazardous Substance or Environmental Law of which Berrower has sepaal kmowledge, (b) any
Environmentai Condition, including but not limited to, any spilling, leaking, dischaige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presenve, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower lea'ns, or is notified by
any governmental or regulatory authority, or any privaie party, that any removal or other sumodiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necis=ary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendzz for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclgsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, I the defanlt is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without
further #cm:nd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to criiect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite 1. reaspnable attorneys® fees and costs of title evidence.

23. Release, Uncn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boroyver shafl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ineivument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied urder Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releascs and waives
all rights under and by virwe of the Iillingis homesiead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument ang in any Rider execuied by Borrower and recorded with it.

Ho 87,0

Witmesses:

ANTONID ESQUIVAL Borrower
ﬁ A - / ’

(Seal)
-Borrower
[ ). (Seal) {Seal)
-Borrower -Baorrower
(Seal) .= (Scal)
-Borrower -Borrower
(Scal) avi (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ‘ y, @M«L County ss:
I Ht L decsagiu ,a Notary Public in and for said county and

state do hercby certify that linkerio é)s ?,u.l—l/l/é

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ingtrument,
appeared before me this day in person, and acknowledged maéshe/they signed and delivered the said
instrument a@fheﬂmeir free and volumtary act, for the Lﬁs and purposes therein set fonh.

Given under my hand and official seal, this 7 day of seﬂ-‘)cdl/mklb( L8/

/

My Commissiz2 Expires:

%

TYYYYYYYY

(AZRAASBEAAALS o
“OFfICIAL SEAL

AMERICA V/LFSIE ACOSTA

3) COMMISSION EXPIRRZ.08/06/05

~

Natary Public

TrELEE AL EER

|

j E 0000512346
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@, 6(1L) (aoos) Page 15 of 15 Form 3014 1/01




T, -

20043297

" _© . UNOFFICIAL COPY

Exhibit A

THE NORTH 40 FEET OF LOT 26 IN TITLEY'S DIVERSEY AVENUE SUBDIVISION OF LOT 4 IN THE CIRCUIT
COURT PARTITION OF THE WEST 1/2 OF THE SOUTHEAST 1/4, EXCEPT THE SOUTH 33 1/3 ACRES THEREOQF,
AND THE NORTH 1/2 OF THE SOUTHWEST 1/4, EXCEPT THE SOUTH 33 1/3 ACRES THEREOF, OF SECTION 29,
TOWNSHIP 40 NORTH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

C/K/A 28w, MERRIMAC, CHICAGO, IL.60639

A
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 5th day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned ("Bormower") to secure
Borrower’ Aljustable Rate Note (the "Noie”) to

NEW CENTURY MORTBAGE CORPORATION

("Lender") of tie same date and covering the property described mn the Security Instrument and

located at:
2714 NORTP WERRIMAC AVENUE , CHICAGO, IL 60638

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MMONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA7 = BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition i 2 covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrae 28 follows:
A.INTEREST RATE AND MONTHLY PAYMENT CI{.NGES

The Note provides {or an initial interest rate of 10.2504 %. The Note provides for
changes in the interest rate and the monthly payments, as follows®
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ] will pay may change on the first day of Octoher 2003 .
and on that day every 6th month thereafter. Each date on which way-interest rate could change

is called a "Change Date."
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

average of interbank offered rates for six month U.S. dollar-denominated deposits in the London markct
("LIBOR"). as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in' which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparah’c information. The Note Holder will give me notice of this choicc.

(C) Calzulation of Changes

Beforc (ach. .Change Datc, the Note Holder will calculatle my new interest rate by adding

Six and Thi¢ty-Five Hundredths percentage points
( 6.3500 %) to the Current Index. The Note Holder will then round the result of this
addition o the nearest ororighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded s'zopat will be my new interest raie until the next Change Date.

The Note Holder will thet determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 =i exnected 0 owe at the Change Date in full on the Manity Datc at my
new intcrest rate in substantially equs i payments, The result of this caleulation will be the new amount of my
monthly paymeat.

(D) Limits on Interest Rate Changes

The interest rate I am required © poy- at the first Change Date will not be greater than

11.7500 % or less than  10.25P4 . Thereafier, my interest rate will
never be increased or decreased on any single Change Dsre by more than One and Ona-Half

‘ percentage points
( 1.500 %) feom the rate of interest I iieve een paying for the preceding B
months. My interest rate will never be greater than 17.2504 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Drée. | will pay the amount of my now
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mercst rate and the amount of
my monthly payment before the effective date of any change. The notice will includz ‘nformation required by
law 1o be given to me and also the title and telephone number of a person who will aiswe: any queston |
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Inswument 1§ amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inclyding, but not
Limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contracl or escrow agreement, the intent of which is the transfer of title by Borower at a

futur ante to a purchaser.

If 2l o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 3 mit 4 natural person and a beneficial interest in Borrower is sold or transferred)
without Lende: s priof written consent, Lender may require immediare payment in full of all sums
secured by this Scowrsy Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibilersby Applicable Law. Lender also shall not exercise this option if: (3)
Borrower causes to be submined to Lender information required by Lender to evaluae the
intended transferee ag if 2 iew loan were being made to the wansferee; and (b) Lender regsonably
detormines that Lender's securit/ will not be impaired by the loan assumption and that therisk of a
breach of any covenant or agreetiicotin this Security Instrument is acceplable 10 Lender,

To the extent permitted by Appiiébls Law, Lender may charge a reasonable fee as a
condition o Lender’s consent to the loan' assmaption. Lender also may require the wransferee 1o
sign an assumption agreement that i acceptab’e w Lender and that obligates the transferee to keep
all the promises and agreements made in the Note 2. in this Security Inswument. Borrower will
continue to be obligated under the Note and this Sccurily Insirument unless Lender releases
Borrower in writing,

Tf Lender exerciscs the option to require immediate pay=ient in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot less than 30 days from
the dae the notice is given in accordance with Section 15 within wiich Borrower must pay all
sums secored by this Security Instrument. If Borrower fails to pay/these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0000512348
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

oo g@fxp.Q (Seal) (Seal)

ANTUNIU ESQUIV -Borrower -Borrower
Wk s

‘e (Seal) {Seal)

-Borrower -Borrower

o (Seal (Seal)

-Borrower -Borrower

(Seal) (__ (Scal)

-Borrower -Borrower
0000512346
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Loan Number 00 00512346

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 5th day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Morigage, Deed of Trust or Security Deed (the "Security
Instrument” znd Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MPLTLAGE CORPORATION
(the "Lender").

Property securing repayneiit of the Note is described in the Security Instrument and

located at:
2714 NORTH MERRIMAC AVENUE , CHICAGO, ILLINOIS 60839

(Property Address)
To the extent that the provisions of tiis Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Scrurity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Ride:.

In addition to the covenants and agreements maae J=-the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agrze as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dpie will not be greater

than 11.7500 % or less than 10.2500%. Thereafter, m; ‘nterest rate will

never be increased or decreased on any single Change Date by pzare than One and
One-Half percentage point(s) ( 1.500 %) from the ra‘c of interest I

have been paying for the preceding 6 months. My interest rat2-will never be

greater than 17.2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

= o [

ANTONIO ESQUIw A
% -

New Century Mortgage cidminlte re 07120
RE 102 (G82296)
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PREPAYMENT RIDER

This Prepayment Rider is made this 5th day of Septembar 2001 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's

Note to
NE¥ CEKTUD? MCRTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede ary such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and 2zicements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PRESAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is knowr. as a "prepayment”. When I make a
prepayment, I will tell the Note Holder in vriting I am doing so. The Note Holder
will use all of my prepayments to reduce the xmount of principal that I owe under
this Note. If I make a partial prepayment, there-will be no changes in the due dates
of my monthly payments unless: the Note Holder agr:es in writing to those changes.
My partial prepayment may reduce the amount of iny monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of ir¢ Security Instrument, I
make a full prepayment or, in certain cases a partial prepayricnt, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY “ERCENT (20%) of
the original principal amount of this loan, I will pay a prepaymaut charge in an
amount equal to the payment of 6 months advance interest on the amwoust by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants
contained in this Prepayment Rider.

I By [ )

ANTONIO ESQUIVAL
v A F

NCMC RE-30241d
Generic Prepayment Rider
RE 103 Revised (020800)
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