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MORTGAGE

DEFINITIONS

Words used in moultiple sections of this Aocument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2%, Certain rules regarding the usage of words used
in this document are also provided in Sectizp 16.

(A) "Security Instrument" means this document; wiichisdated January 9 ,
2002 , together with all Riders to this documect.
(B) "Borrower" is _ (SCAR E MINOZ and PATRICIA M CWICK-MUNOZ. }uSBAND AND WIFE. TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is__THE AMERICAN NATIONAL BANK OF DEXALB COUNTY .
Lenderisa Nationa) Bank ~orzanized and existing

underthelawsof __the United State of America . Lender’s

addressis 913 S. 4TH ST.. STE. 102. DEKALB, IL 60115

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated __Janu:ry 5

2002 . The Note states that Borrower owes Lender _Seventy Fight Tnzuzand and no/100
___Dollars

(US.$__18.000.00 ) plus interest. Borrower has promised to pay s debt in
regular Periodic Payments and to pay the debt in full not later than _February 1. 2017 .
(E) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all suras due under this Security Instrument, plus
interest.

O'Connor Title
Guaranty, inc.

#;OOH(/S? .

1Y
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(G) "Riders" meaps all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rae Rider (M Condominium Rider 3 Second Home Rider
O Batloon Rider O Plamped Usit Development Rider D Otber(s) [specify]
O 1-4 Family Rider O Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, cidinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(M "Communiiy Acsociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges tharare imposed on Borrower or the Property by a condominium

association, homeowrsers association of similar organization.

(3) "Electronic Funds Tiansfer” means any transfer of funds, other than a transaction
otiginated by check, draft, or sirij'ar paper instrument, which is initiated through an
electronic terminal, telephonic iwistryznent, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale tran;fe:s, automated teller machine transactions, transfers
initiated by telephone, wire transfers, ani aatomated clearinghouse transfers.

(K) "Escrow Items" means those itemns that aré described in Section 3.

(L) "Miscellaneous Proceeds" means any compeneation, settlement, award of damages, oI
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condepnation
or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or
(iv) misrepresentations of, or emissions as to, the value and/or sodition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender 2zainst the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amouat due for {2} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security ‘osirument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2001 =t seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they miglit o¢
amended from time to time, or any additional or successor Jegislation or regulation tha’
governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage

loan" even if the Loan does not qualify as a "federally related mortgage loan" undexr RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument.
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TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Leader: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants
and agreements under this Security Instraent and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

fook : [Type of Recordiog Jurisdiction]

[Name of Recording Jurisdiction]

UNIT 802 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE
COMMON ELCHENTS IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
23632182, IN_GTETION 33. TOWNSHIP 40 NORTH. RANGE 14. EAST OF THE
THIRO PRINCIPAL MERIDIAN. IN COOK COUNTY. TLLINOLS. PIN#
14-33-400-042-1052

which currently has the addressof __ 1960 N LINCOLN PARK MEST #802
[Street]

CHICAGD , Tllinois 60614 ("Troperty Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixrares now or hereafter a part of the propérty - All
replacements and additions shall also be covered by this Security Instrument. All of thie
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate bereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-upiform covepants with limited varjations by jurisdiction to copstitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any ot all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Tender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose
%eposifts are incured by a federal agency, instrumentality, ot entity; or (d) Electronic Funds

ransfer.

Payments are dectzad received by Lender when received at the location designated in
the Note or at such othei location as may be designated by Lender in accordance with the
notice provisions in Sectior 25. Lender may retum any payment or partial payment if the
payment or partial payments ars jnsufficient to bring the Loan current. Lender may accept
amy payment or partial payment yrsufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
fomure, but Lender is not obligated t0 arply such payments at the time such payments are
accepted. If each Periodic Payment is apriied as of its scheduled due date, then Lender need
not pay interest on unapplied funds. Lendcc znay hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borzower does not do o within a reasonable
period of time, Lender shall either apply such fuuds or return them to Borrower. If not
applied earlier, such funds will be applied 1o the ouistanding principal balance under the
Note immediately prior to foreclosure. No offset or clain which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the conveazats apd agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
2, all payments accepted and applied by Lender shall be applied in the fallowing order of
priority: (a) interest due under the Note; (b) principal due under the WNeie: (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment i the order in
which it became due. Any remaining amounts shall be applied first to late clarges, second to
any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to 'he
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 10 the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds™) 10
provide for payment of amounts due for: (a) taxes and assessmeats and other items which
can attain priotity over this Security Instrument as a liep or encumbrance on the Property;

(b) leasehold payments O ground rexts on the Property; if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordapce with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, feés and assessments shall be an Escrow Jtem. Borrower shall promptly furnish to
Lender all notic<s of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Jiems untess Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow Item;. Lender may waive Borrower’s obligation to pay to Lender Funds for
aqy or all Escrow Itexns at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shzu pay directly, when and where payable, the amounts due for any
Escrow Items for which payzient of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lendzr receipts evidencing such payment within such time period as
Lender may require. Borrowet s obligation to make such payments and to provide receipts
shall for all purposes be deemed to e a covenant and agreement contained in this Security
Instrument, as the phrase "covenant a4 agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, prusuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender nia7/ exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated unZer Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to aLy or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such tevocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required upder this Section 3.

Lender may, at any time, collect and bold Funds in &p amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, zud (b) not to exceed the
maximum amount a lender can require under RESPA. Lender cha/! estimate the amount of
Funds due on the basis of current data and reasonable estimates of sxenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deg osits are s0
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to gav e
Escrow Items 10 later than the time specified under RESPA. Lender shall not charse
Borrower for holding and applying the Funds, annually analyzing the escrow accouit, ot
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall potify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If thereisa
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deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in oo more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable 10 the Property which can attain priority over this Secunty
Instrument, leasebold payments or ground rents on the Property, if any, and Community
Association Tues, Fees, and Assessmeats, if any. To the extent that these items are Escrow
Ticms, Borrower shall pay them in the manner provided in Section 3.

Borrower siaX promptly discharge any lien which has priority over this Security
Instrument unless Borsower: (a) agrees in Writing o the payment of the obligation secured
by the lien in a mannes ~Cosptable to Lender, but only so long as Borrower is performing
such agreement; (b) cont:s’s the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings aze pending, but only until such proceedings are concluded;
or (c) secures from the hoider of the Lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrument.. If Lender determines that any part of the Property is
subject o a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Vithin 10 days of the date on which that notice is
given, Borrower shail satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connectioz with this Loan.

5. Property Insurance. Borrower shall keep the imp’ cvements now existing or hereafter
erected on the Property insured against Joss by fire, hazards incivded within the term
nextended coverage," and any other hazards including, but not Limped to, earthquakes and

" floods, for which Lender requires iosurance. This insurance shall ¢ maintained in the
amounts (including deductibie levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Bairower subject to
Lender’s right to disapprove Borrower’s choice, which right shall ot be exerisei
unreasonably. Lender may require Borrower to pay, in connection with this Luar, either:
(a) a one-time charge for flood zone determination, certification and tracking services: or ()
a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings of similar changes occur which reasonably might affect such
Jetermination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender 1s under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Bomrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might

LLLINOJS --Single Family— Fannie Mae/Frcddie Mac UNTFORM INSTRUMENT Form 3014 191 (page 6 of 16 pages)




01/08/2002 15:02 FAX 6306791846 HLB PRICING DESK Ao24

| UNOEFICIAL COPY

L.
J:)r

provide greater or lesser coverage thag was previously in effect. Borrower ackmowledges that
the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall

be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold ‘e policies and renewal certificates. If Lender requires, Borrowes shall
promptly give i Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any forr of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, tiic Fioperty, such policy shall include a standard mortgage clause and shall
name Lender as maoifgayee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree iu writing, any insurance proceeds, whether or not the
underlying insurance was required %y I.ender, shall be applied to restoration or repair of the
Property, if the restoration or repair-is cconomically feasible and Lender’s security is not
lessened. During such repair and restozs%ion period, Lender shall have the right to hold such
insurance proceeds until Lender has had & inportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payment: a fhe work is completed. Unless an
agreement is made in writing or Applicable Law reqaires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Pozower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender’s seenrity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secar'ty Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insvsarce proceeds shall be

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settl: any available
insurance claim and related matters. If Borrower does not respond within 30 days i5-a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the potice is given. 'n
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continve to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or
comupit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower sha'l maintain the Property in order to prevent the Property from deteriorating or
decreasing i vilue due to its condition. Unless it is determined pursvant to Section 3 that
Tepair or restorafion is not economically feasible, Borrower shall promptly repair the
Property if damag? to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid 1o connection with damage to, or the taking of, the Property, Borrower
shall be responsible fer repairing or restoring the Property only if Lender bas released
proceeds for such purposcs’ Lender may disburse proceeds for the repairs and restoration in.
a single payment or in a scoes of progress payments as the work is completed. If the
insurance or condemnation procr.eas are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reaso1ab)z entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspei:t the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of ot prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower sia’i Ue in default if, during the Loan
application process, Borrower or any persons or entities acang at the direction of Borrower
or with Borrower’s knowledge or consent gave materially fuise, msleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, bu? 2r2 not limited to,
representations concerning Borrower’s occupancy of the Property a: Burrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Unaer {iis Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conta’zed in this
Security Instrument, (b) there is a legal proceeding that might significantly affect'Louvder’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfejture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (C)
Borrower has abandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, eotering the
Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities mrned on or off. Altbough Lender may take action under this Section 9, Lender does
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not have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title shall #nt merge unless Lender agrees to the merger in writing.

10. Mox¢gage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, forrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. -if, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available ir~m the mortgage insurer that previously provided such insurance and
Borrower was required t¢ miske separately designated payments toward the premiums for
Mortgage Insurance, Borrower-chall pay the premiums required 1o obtain coverage
substantially equivalent to the Mo:tgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower ol ws Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected vy J.ender. If substantially equivalent Mortgage
Insurance coverage 1s not available, Berzowver shall continve to pay to Lender the amount of
the separately designated payments that we:r due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain thes= nayments as a non-refundable loss reserve
in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and L 2nder shall pot be required to pay
Borrower any interest or earnings on such loss reserve. - Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the arsount and for the period that
Lender requires) provided by an insurer selected by Lendcr again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance a: a copdition of making the
Loan and Borrower was required to make separately designated payin:nts toward the
premiums for Mortgage Insurance, Borrower sbhall pay the premiums ieaired to maintain
Mortpage Insurance in effect, or to provide a non-refundable loss reservez, uatil Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tenmination or until termina‘ion is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obiiglen to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insuger, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes
a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Porrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any sucr agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage iusi.comce under the Homeowners Protection Act of 1998 or any other law.
These rights may incivae the right to receive certain disclosures, to request and obtain
cancellation of the Mor(gnuge Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such caxcellation or termination.

11. Assignment of Miscellaneon:s Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shalt be paid to Lesder.

If the Property is damaged, such MisceJan~ous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or r(paiv is economically feasible and Lender’s
security is not lessened. During such repair and re;to:ation period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lencer bas bad an opportunity to inspect
such Property to ensure the work bas been completed 1o J.ender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable f.aw requires interest to
be paid on such Misceilaneous Proceeds, Lender shall not be requirco to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoraticu £ repair is not
economically feasible or Lender’s security would be lesseped, the Miscellaneous Proceeds
shall be applied to the sums secured by this:Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be :pplied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multphed by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
potice is gives, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration £ repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Pranéeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Procends.

Borrower shall be iit default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgmeast, could result in forfeiture of the Property or other material
jmpairment of Lender’s interest 11 the Property o rights vader this Security Instroment.
Borrower can cure such a default ard if acceleration has occurred, reinstate as provided in
Section 19, by causing the action o proceeding to be dismissed with a ruling thar, in Lender’s
judgment, preciudes forfeiture of the Praperty or other material impairment of Lender’s
interest in the Property or rights under thac Sccurity Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliec, to restoration or repair of the Property
shall be applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Leuder Mot a Waiver. Extension of the
time for payment or modification of amortization of the sums .ecurzd by this Security
Tnstrument granted by Lender to Borrower or any Successor in Inizest of Borrower shall not
operate to release the liability of Borrower'or any Successors in Interzst of Borrower.

Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amcruzation of the
sums secured by this Security Instrument by reason of any demand made by tlie criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lend<r iy
exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in am ounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right er
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements
of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, antoroeys’
fees, property inspection and valuation fees. In regard 1o any other fees, the absence of
express authezity in this Security Instrument to charge a specific fee to Borrower shall not be
construed a5 a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prokib:ied by this Security Instrument or by Applicable Law.

If the Loan is su*iect to a law which sets maximum loan charges, and that law is finally

interpreted so that the interast or other loan charges collected or to be collected in

‘ connection with the Loar exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Eozriwer which exceeded permatted lirits will be refunded to
Borrower. Lender may choose 10 max= this refund by reducing the principal owed under the
Note or by making a direct paymenr 1o Rorrower. If a refund reduces principal, the
reduction will be treated as a partial pieravment without any prepayment charge (whether or
1ot a prepayment charge is provided for anJzr the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitite a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower o1 ] 2nder in connection with this Security
Instrument must be in writing. Any notice to Borrowe: i connection with this Security
Instrument shall be deemed 1o have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address ii sent by other means. Notice to
amy one Borrower shall constitute notice to all Borrowers unlets Applicable Law expressly
requires otherwise. The notice address shall be the Property Addzess nnless Borrower has
designated a substitute notice address by notice to Lender. Borrower aizil promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedu: ¢ for reporting
Borrower’s change of address, thex Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address urden this
Security Instrument at any one time. Any notice to Lender shall be given by deliviring it or
by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties 10 agree by contract or it might be silent, but such silence shall not
be construed as a prohibition agaiost agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
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shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this
Section 18, "Iricrest in the Property" means any legal or beneficial interest in the Property,
including, but r'ot limited to, those beneficial interests transferred in 2 bond for deed,
contract for deed, watallment sales contract or escrow agreement, the intent of which is the
transfer of title by Buriower at a future date to a purchaser.

If al} or any part of tL.c Property or any Interest in the Property is sold or transferred (or
if Borrower is not a patural pcerson-and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Secuvity Instrument. However, this option shall not be
exercised by Lender if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lendci shall give Borrower notice of acceleration. The
notice shal} provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piior o the expiration of this period, Lender
may invoke any remedies permitted by this Security Izsnaunent without further notice or
demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement oi thos Security Instrument
discontinued at any time prior to the earliest of: (a) five days befora sa'e of the Property
pursuant to Section 22 of this Security Instrument; (b) such other perioZ 25 Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢) enuy of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (ay pays Lender all
sums which then would be due under this Security Instrument aod the Note as if ro
acceleration had occurred; (b) cures any default of any other covepants or agreemer.s; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not Dziited to,
reasonable attorpeys’ fees, property inspection and valuation fees, and other fees inctired
for the purpose of protecting Lender’s interest in the Property and rights under this Secunty
Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrurnent, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses 1 one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instruent and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"I oan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thes=after the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morizage loan servicing obligations to Borrower will remain with the Loan
Servicer or be iransferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless circrwise provided by the Note purchaser.

Neither Borrowe: ror Lender may commence, join, or be joined to any judicial action
(as either an individual litig:nt or the member of a class) that arises from the otber party’s
actions pursuant to this Security-Yostrunaent or that alleges that the other party has breached
any provision of, or any duty ¢ved by reason of, this Security Instrument, until such Borrower
or Lender has notified the other parry (vith such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suck notice to take corrective action. If Applicable Law
provides 2 time period which must elapse hfore certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower purs 1ant to Section 22 and the notice of
acceleration given to Borrower pursuant to Sectior; 13 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions ¢ rhis Section 20.

21. Hazardous Substances. As used in this SecticaZ1: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollvtanis, or wastes by
Environmental Law and the following substances: gasoline, keosenz, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile suivents, materials
containing asbestos or formaldebyde, and radioactive materials, (b) "Eavironmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (c) "Environmental Cleanup” itcludes any
response action, remedial action, or removal action, as defined in Environmeriai Law; and
(d) an "Environmental Condition" means a condition that can cause, contribute o o1
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas¢ ¢\ apy
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in copsumer products).
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Borrower shall promptly give Lender writtes notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use Ot release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing hereir chall create any obligation on Lender for an Eavironmental Cleanup.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Xrmedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration undex Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defariti; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date iiie notice is given to Borrower, by which the default
must be cured; and (d) that failure to ~ure the default on or before the date specified in the
notice may result in acceleration of the swms secured by this Security Instrument,
foreclosure by judicial proceeding and :2le of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on o/ before the date specified in the notice,
Lender at its option may require immediate paymcat in full of all sums secured by this
Security Instrument without further demand and mey Joveclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the
remedies provided in this Section 22, inclnding, but noi nmit<d to, reasonable attorneys’ fees
and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secuyiry irstrument, Lender
shall release this Security Instrumept. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hert.oy
releases and waives al} rights under and by virtue of the Illinois homestead exemption Jaws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
I ender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placeraent of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance ar obligaticn. The costs of the insurance may be more than the cost of insurance

Borrower may be-zol2 to obtain on its own.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this Security instrument and in any Rider executed by Borrower and recorded

with it.

%%%ﬁa G | 7. ////W///M?M%%M

{
4
DECAR E(H/U@OZ B r

Social Secutity Number 7/ - :l %%Q

VA
/ﬁn // ( %:éf/f-i rZ//MUH/ (Seal)

DATRICIA M CWICK-MUNOY  _Borrower

Social Security Number AL 0 45

_:ﬁ OFFICIAL SEAL
PETER R KALBA

Notary Public « Siate of iifinols
My Comrmission Expires Sep 30, 2002

Space Below This Line For Acknowledgment] =

STATE OF ILLINOIS, Ceoud— County ss:

I, /é’?’él R, k’4tde _ aNotary Public in and for said county and state do hereby

certify that _FA7Kcc# M, Wi — vl o2

personally kuown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in persom, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses

and purposes therein set forth.
Given under my hand and official seal, this 9 77{__day of ﬁ/f/f/#i‘rb v 2ol

W

My Commission expires:_{, 2r7. 78 Jao Norafy Public
’ r'dl L—
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CONDOMINIUM RIDER 0434,

N
THIS CONDOMINIUM RIDER is made this _9th dayof __ January ,

2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigoed (the "Borrower”)

to secure Borcower’s Noteto __ THE AMERICAN NATIONAL BANX OF DEKALB COUNTY

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:

1960 N LINCOLN PARK MWEST #802 CHICAGO. Tt 60614

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as.

[Name of Condominium Project]

(the "Condominiur Projecs™s [ the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) aolds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's whterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. I ~ddition to the covenants and agreements made in the Security
Tostrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Bonower shall perform all of Borrower s obligations under the
Condominium Project’s Constituent Docuren’s. The "Constituent Docurnents” are the: (i)
Declaration or any other docursent which cicq*ss the Condominium Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent docw=ars. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constitucot Dacuments.

B. Property Insurance. So long as the Owners As.ociation maintains, with a generally accepted
insurance carrier. a "master” or "blanket” policy on the Coidominium Project which i satisfactary 0
Lender and which provides insurance coverage in the amouurs (ipcluding deductible levels), for the
periods, and against loss by fire, hazards included within the néra "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from:which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Pavment 1o Leader of the yearly
premium installments for property insurance on the Property; and (1) Bomiewer's obligation under
Section § to maintain property insurance coverage on the Property is devmed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the iem of the loan.

Borrower shall give Lender promupt notice of any lapse in required property iGenrance coverage
provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or renair
following a loss to the Property, whether to the umit or 10 comaon elements, any proceeds pa; able o
Borrower are hereby assigned and shall be paid to Lender for application to the suros secwed by he
Security Instrument, whether or not then duc, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ‘sure
that the Owners Association maintains a public liability insurance policy acceptable in form, amoun..
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elexents, of for any conveyance in lieu of
condenmation, are hereby assigned aod shall be paid 10 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment ot termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domaix, (i) any amendmenl to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (i) termination of professional
management and assumption of self- management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does ot pay condorainium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumeat. Unless Borrower and Leader agree
to other terms of payment, these amounts shall bear interest from the date of disbursement &t the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payrent.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. / . ‘ / ,
/ZLL/A gl// ZMU Ki ﬁ// ///4','7% /Zw/\ A/A%é@&al)/l
"OSCAR ' ﬁ&’ﬁﬂl O (Bomowgr
//a/i;///k/;wz ~ // wzw/w / (Seal)

PATRICIA M CWICK-MUNOZ -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this_3th dayof __ January ,
2002 , and is incorporated into and shall be Jeerned o amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Noteto_THE AMERICAN NATIONAL BANK OF DEKALB COUNTY
(the “Lender") of the same date and covering the Property described in the Security

Tnstrument and located at:

1060 N _LIMCOLN PARK WEST #p02 CHICAGO.IL 60614
(Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender Sxtet covenant and agree as follows:

A. ADDIT{CI G PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Propexty describad iz Security Tnstrument, the following items now or hereafier attached to the
Property to the extent they -re fixtures are added to the Property description, and shall also constitute
the Property covered by the S=curity Insorument: building materials, appliances and goods of every
natare whatsoever now or hereaftor iocated in, on, or used, or intended to be used in connection with
the Property, including, but not fii0ral to, those for the purposes of supplying or distributing beating,
cooling, electricity, gas, water, air and Yignt, fire prevention and extinguishing apparatus, security and
access coniro} apparatus, plumbing, bath rubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waskers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attar0e: mirrors, cabinets, paneling and avtached floor
coverings, ail of which, including replacements ~2 additions thereto, shall be deemed to be and
remain a part of the Property covered by the Secwity Ystrument. All of the foregoing together with
the Property described in the Security Instrurnent (or ‘e Jeasehold estate if the Security Instrument is
on a Jeasehold) are referred to in this 1-4 Family Rider ard the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 7AW, Borrower shall not seek, agree to ot
make a change in the use of the Property or its 20ning classificz407, unless Lender has agreed in
writing to the change. Borrower shall comply with all Jaws, ordipuares, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LXENS. Except as permitted by federal law, Butrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Propeity widhout Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agetast cent loss in addition
1o the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 isdoleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree m writing,
Section 6 concemning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shail ~s3\gn 10
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extead or terminate the
existing leases and to execule new Jeases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease” shall rean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the reats
and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable.

. Borrower authorizes Lender or Lender's ageats to collect the Rents, and agrees that each tenant of
the Properry shall pay the Rents to Leader or Lender’s agents. However, Borrower shall receive the
Rents uatil; (i) Lender has given Borrower potice of default pursuant to Section 22 of the Security
Instrument, and (ii) Leader has given notice to the tepant(s) that the Rents are 1o be paid to Lender
or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

Tf Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shall be heid
by Borrower as trustee for the beaefit of Leader only, to be applied to the sums secured by the
Security Instnument; (ii) Lender shall be entitled 10 collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Reats due and unpaid 10
Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s ageats shall be applied first to the
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costs of taking control of and manpaging the Property and collecting the Rents, inciuding, but not
limited 10, attorney’s fees, receiver's fees, premiugas on receiver’s bonds, repair and maintenance
costs, insurance premiums, 1axes, assessments and other charges on the Property, and then to the
sums secured by the Secusiry Instrument; (v) Leader, Lender’s agens or any judicially appointed
receiver shall be liable to account for only those Rents actoally received; and (vi) Leader shall be
entitled 1o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security.

£ the Rents of the Property are not sufficient 1o cover the costs of taking contol of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedpess of Borrower 10 Lender secured by the Security Instrument pursuant to

Section 5.
Bormows{ iepresents and warrants thar Borrower has not cxecuted any priot assignment of the

Rents and hias ot performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Leudzr's agents or a judicially appointed receiver, shall not be required 10 enter
upon, take control ooy maintain the Property befare or after giving potice of default to Borrower.
However, Lender, ot Leudes’s ageals or a judicially appointed receiver, way do so at apy time when a
defanlt occurs. Any applicativn of Rents shatl not cure or waive any default or invalidate any other
right or remedy of Lender. Triz assignment of Rents of the Property shall terminate when all the
sums secured by the Security lostrinent are paid in full.

L CROSS-DEFAULT Pk3ViSION. Borrower’s default or breach under any note or
agreement in which Lender bas an interrst shall be 2 breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instcunent.

IB;{ SIGNING BELOW, Borrower accepts and agrees 0 ‘e terms and covenants contained in this 1-4 Family
ider. .
S

;u%ﬂgyégiﬁ?*“ ligziiéi?éykﬁz;éuég ZQQZ?// 6/1»(sg#yéééﬁl;7//

0SCAR E/MUNODZ

7/ -Borrm:g/er
f“‘/7 / /
A
a/; e /ﬂ? {QZ%L€449 'Jﬁé%ibvttxx /// (Seal)
PATRICIA M CHICK-MUNDZ )/ -Borrower
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