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DEFINTTIONS
Wards used jn multiple sections of this documer; == defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding te viags of words used in this docament are also provided in
Section 16.

(A) "Security Instrument" means this document, whicl ir dated JANUARY 4, 2002 ,
together with all Riders to this document,

(B) "Borrower" s

SADAT ABBAS, A SINGLE MAN

Borrower is the mortgagor under this Security Instroment.
(C) "Lender"is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing wnder the laws of THE STATE OF FLORIDA

Lender's address is 700 W HILLSEORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Insuument,

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 4, 2002

The Note states that Borrower owes Lender

ONE HUNDRED FORTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars (U.S. & 148,750.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full nor later than JANUARY 9, 2017

(E) "Property" means the property thar is described below umder the heading "Transfer of Rights in the
PIO'pCTty n

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due
under the Note, and all sums due under this Seturity Inserament, plus inrerest.
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(G) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders ate to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [T Second Home Rider
[_1 Balloon Rider (] Planned Unit Development Rider  [_] 14 Family Rider

[ ] Biweekly Payment Rider [ | V.A. Rider

Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" meaps all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial opinions.

(M "Comp.cni'y Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are taposed on Borrower or the Property by a condominium association, homeowners association
or similar organizarion.

) "Electronic Fuad: Transfer" means any transfer of funds, other than a rransaction originated by check,
draft, or similar paper iustrument, which is initiated throngh an electronic terminal, telephonic instrument,
computer, or magnetic tape'sn as to order, instruct, or authorize a fipancial institution to debit or credit an
accomnt. Such term inclndzs, but is mot limited to, point-of-sale tramsfers, automated teller rmachine
transactions, transfers iniriated b/ telerhone, wire transfers, and antomated clearipghouse transfers.

(K) "Escrow Items" means those i2cms rhat are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other thun insurance procecds paid under the coverages described in Section 5) for: (i) damage
to, or desuuction of, the Property; (ii) conusmpation or other taking of all or any part of the Property; (iii)
comveyance in licu of condemnation; or (ivy rewrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” mvans insurance proteciing Lender against the nonpayment of, or defanlt on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled covsvnt due for (i) principal and interest under che
Note, plus (ii) any amounts under Section 3 of this Security Instrarzent,

{(O) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C.§2601 et seq.) and its
implementing regularon, Regulation X (24 C.F.R, Part 3500), as they-wuight be amended from time to time,
or any additional or successor legislation or regularion that governs the same subject matter. As used in this
Security Insuument, "RESPA™ refers to all requirements and restricticas @at are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify 45 a “fiderally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" meaus any party that has taken title to the Property, whether or not
that purty has assumed Borrower’s obligations under the Note and/or this Security instryoen.
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the 1epayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under thig
Securnity Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Tvpe of Recording Jurisdiction] [Name of Racerding Jutisdiction]

SEE ATTACHED SCHEDULE "A*

which currently has the address of 3950 N LAKE SHORE DRIVE
[Stroot)
CHICAGO . Nlinois 60613 ("Froperty Address™):
[City] 12ip Codsa)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. - All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is refemed to in this Security Tnstrument as the

“P‘I‘Dpel'ty. L]

BORROWER COVENANTS that Borrower is lawfully seised of the estzte hereby conveyed and hag the
right to mortgage, grant and comvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titlé to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for pational useupd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sechrity instrimen: coveting real
property.

Leaar Forme Inc. {800) 448-3555
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursnant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other insorument received by Lender as paymenr under the Note or this Security
Ipstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Notz and this Securiry Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (c) centified check, bank check, treasnrer’s check or cashier’s check, provided any
such check is drawn wpon an institution whose deposirs are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
2y return 2y nayment or partial payment if the payment or partial paymenis are insufficient to bring the
Loan current. J2uder may acoept any payment or partial payment insvfficient to bring the Loan current,
without waiver of avy rights hereunder of prejudice to its rights to refuse such payment or partial paymenrs in
the future, but Leudss i3 not obligated to apply such payments at the time such payments are accepted. If each ~
Periodic Payment 15 appiied as of its scheduled due date, then Lender need not pay interest on unapplied .
funds. Lender may hotd such unapplied funds until Borrower mukes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retom
them to Borrower. If not appiied earlier, such funds will be applied to the outstanding principal balance ander
the Note immediately prior to furerlosure, No offset or claim which Borrower might bave now or in the
future against Lender shall relieve Borrower from making payments due under the Nore and this Securty
Instrament or performing the covenants and igreements secured by this Security Instrurent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal duee under the Note; (c) amsevrits due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it bezame due. Any remaining amounts shall be applied first to
late charges, second to 2any other amounts due under ‘nis Security Instrument, and then to reduce the prigcipal
balance of the Note.

If Lender recetves a payment from Borrower for a delinoyent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be appti<d ig, the delinguent payment and the late charge.
Lf mote than one Periodic Payment is outstanding, Lender may 2pri7 any payment received from Bomower to
the repayment of the Periodic Payments if, and to the extent that, »och payment can be paid in full. To the
extenf that any excess exists after the payment is applied to the fu'l payment of one or more Periodic
Puyments, such excess may be applied to any Jate charges due. Voluntay pregayments shail be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proverds 4o principal due under the
Note shall not extend or postpone the due date, or chapge the amount, of the Perigdic 2ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Eayments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymeni of ~zuounts due for: @)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortzage Insurance preraume, if any,
or any sums payzble by Borrower to Lender in Heu of the payment of Mortgage Insurance preuhume in
accordance with the provisions of Section 10. These items are called "Escrow Items.* Ar otiginaton or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenrs shall be an Escrow Item.
Borrower shall prowptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Bormower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bormower
shall pay ditecdy, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendsr requires, shall furnish to Lender receipts evidencing such
payment within such dme period as Lender may require, Bomower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumear, as the phrase "covetiant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such zmount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amownss, that are then required under this Section 3.

Lender may, at any time, collect and hold Ponds in an amount (a) sufficient to permit Lender to apply the
Fonds at the ame specified under RESPA, and (b) not ro exceed the maxiooum amonnt a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and reasonable
estimates of expenditures of fature Escrow Items or otherwise In accordance with Applicable Law,

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentaliry,
or entity (inchrding Lender, if Lender js an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank ~Ueader shall apply the Funds to pay the Escrow Irems no later than the time specified under
RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venifyinz the Escrow Irems, unless Lender pays Borrower intersst on the Funds and Applicable
Law permits Lende( t» make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 10 ve pyid on the Funds, Lender shall not be required w pay Borrower any interest or
camnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give ‘o Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heidin escrow, as defined ander RESPA, Lender shall account to Borrower
for the excess funds in accordance with PBSPA. If there is a shorage of Funds held in escrow, as defined
under RESPA, Lender shall norify Boirower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoriape in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds dieid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower chall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no m.ore $sop 12 monthly paymenrs.

Upon payment in full of all sums secured by th's Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull pay all taxes, assessinents, charges, fines, and impositions attributable
to the Property which cun attain priority over this Security Lustwent, leasehold payments or ground renis on
the Property, if any, and Community Associadon Dues, Fees, 37 Assessments, if any, To the extent that
these items are Escrow Items, Borrower shall pay them in the manne=provided in Section 3.

Borrower shall promptly discharge any lien which has priorty «ove: this Security Instrument unless
Borrower: (4) agrees in writing to the payment of the obligation secured hy ‘o lien in 2 manner acceptable to
Lender, but only 50 long as Borrower is perforring such agreement; (b) cosasts the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s ‘opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proccedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secwrity Instrument. If Lender detenmines that any part of the Property is subject to # )ici which can arain
prionity over this Security Instrument, Lender may give Borrower a motice identifying the Yicn, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take ors o7 more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification anc/or icporting
service used by Lender in comnection with this Loan,

5. Property Insurance, Borower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards incleded within the term "extended coverage,” and any other
hazards inclading, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the petiods that Lender
requires. What Lender requires pursuant to the preceding sentences can change dnring the rerm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in copnection with this Loan, either; (a) a one-time charge for flood zone determination, certification
and trackang services; or (b) a one-fime charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar chunges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone dstermination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense, Lender is under no obligation o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bommower’s equity in the Property, or the contents of the Property, against any risk, hazard or Hability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges thar the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower conld
have obtained. Any amounts disbursed by Lender under this Section 5 shall become addidonal debt of
Borrower secured by this Securiry Instrument. These amounts shall bear inrerest at the Note rate from the date
of disburseme=t and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuranre rolicies required by Lender and repewals of such policies shall be subject to Lender’s right
to disapprove such.policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additizina? lnss payee. Lender shell have the right to hold the policies and renewal cerdificates. If
Lender requires, Borrowex shall promply give 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtuins any form of insurance coverage, not otherwise required by Lender, for damase to, or
destruction of, the Property, ‘=uch policy shall include a standard mortgage clause and shall name Lander as
mortgagee and/or as an additional joss payee. :

In the event of loss, Bormowex-shal give prompt norice to the insurance carrier and Lender. Lender may
make proof of logs if not made promydy by Borrower. Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to testoration or repair of the Prorerty, if the restoration or repair is ecomomically feasible and
Lender’s security is not lessened. During such cepair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has k¢ an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided ‘hat such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and rezrorstion in a single payment or in a series of progress
payments as the work is completed, Unless an agreenencds made in writing or Applicable Law requires
Interest to be paid on such insurance proceeds, Lender sha'l 0t be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other thir parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatiod ¢ Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened; the jnowance proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then ue, with the excess, if any, paid w
Borrower. Such insurance proceeds shall be applied in the oxder provided fyr-in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle anv zvailable insurance claim and
related matters, If Borrower does not respond within 30 days to a notice tro:7-Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim ~The 30-day period will
begin when the motice is given. ln either event, or if Lender acquires the Propesiy mnder Section 22 or
otherwige, Borrower hereby assigns to Lender (a) Borrower's tights to any insnrance plocerds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any i<y 5¢ Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all izgance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender way use
the insurance proceeds either to repair or restore the Property or 0 pay amounts unpaid under the Mot or this
Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall confime to occupy the Property as
Bomower’s principal vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaring circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cormmit waste on the Property.
Wiiether or not Borrower is residing in the Property, Borrower sball maintain the Propenty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detetioration or damage. If insurance of condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bommower shall be responsible for Iepairing or
restoring the Propetty only if Lender has released procesds for such purposes. Lender may dishurse procesds
for the repairs and restoration in a single payment or in 3 seties of progress payments as the work ig
completed.  If the insurance or condemnation proceeds are nor sufficient to tepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its 4gent may make reasonable entries upon and inspections of the Property. If it has reasonable
canse, Lepder may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior Inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borzower or with Borrower's knowledge or
consent gave materally false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lendir with material information) in connection with the Loan. Mateniyl representations include, but
are 10t limited ., representations concerning Bommower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of ‘L=nder’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fuils to perfovm the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding thar 1sighi significantly affect Lender’s intefest in the Property and/or rights nnder this
Security Instrument (such as'a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a Hen whici mav attain prority over this Security Instroment or to enforce laws or
regulations), or (c} Bortower his sbandoned the Propertty, then Lender may do and pay for whatever js
Teasonable or appropriate to protect Zender's interest in the Froperty and rights under this Securiry Inscrument,
including protecting and/or assessing tie vilue of the Froperty, and securing and/or repairing the Properry.
Lender’s acdons can include, but are not Jintied to: (a) paying any sumns secured by a lien which has priority
over this Security Instrument; (b) appearing i cowt; and (¢) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under - Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property intludes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and (wi dows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have v:diities mrned on or off, Although Lender may take
acrion under this Section 9, Lender does not have to do so-ard is not under any duty or obligation to do so. Tt
is ugreed that Lender incurs no liability for not taking any or il actons authorized under this Section 9.

Any amounts disbursed by Lender under this Secton 9 shall pztome additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at th- 24ote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borower Iequestng payment.

If this Security Lostrument is on 3 leasehold, Borrower shall comply with 4f1 the provisions of the lease. Jf
Borrower acquires fee title to the Property, the leasehold and the fee tifle stialv vot merge unless Lender amees
to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a couditich of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effec:, If, for any reason, the
Mortgage Insurance coverage requirsd by Lender ceases to be available from the meiggage insurer chat
previously provided such insurance and Bomower was required to make separately Jesicnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oF.ain coverage
substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially epirvalent o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternare mortgage insarerselected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borower shall continne
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these paymems as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, und Lender shall not be tequired to pay Bormower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Fasurance as 3 condition of making the Loan and Bomower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage lnsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with 4ny written agreement
between Bortower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entty that purchases the Note) for certain losses it ay
incer if Borrower does not repay the Loan as agreed, Bormower is not a party to the Morrgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insuter and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might *« characterized as) 2 portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing o1 modi'yirp the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliai¢ of Lender takis a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemers i often termed "captive reinsyrance.” Further: :

(a) Any such agreem-nto will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terois of the Loan. Sach agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements vil' ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Humeo*:mers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurarice terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unéamed at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds: “orfeiture. All Miscellaneous Proceeds are hereby assigned
to and sball be paid to Lender,

If the Property is damaged, such Miscellanzons Proczeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically teasile and Lender’s secutity is not lessened. During
such ropuir and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such Property to cpsiiz the work has bean completed to Lender's
satisfaction, provided that such inspection shall be undertaken preatly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payp'<is as the work is completed. Unless an
agreement is mads jn writing or Applicable Law requires interest to be/paic on such Miscellaneous Proczeds,
Lender shall not be required 1o pay Borrower any interest or garrungs o <ush Miscellaneous Proceeds. If the
Iestoration or repair js not economically feasible or Lender’s security wou'd. be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethe# or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied n tae order provided for in
Section 2.

In the event of 4 total caking, destruction, or loss in value of the Property, the Mizcelaneous Praceeds
shall be applied to the sums secured by this Securiry Instrument, whether or not then duz. v i the excess, if
any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the f¢ wasrket value
of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or-grzaer than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wrlting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the snms secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shall be paid to Borrower.

In the event of a partia! raking, destruction, or loss in value of the Propexty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply
the Miscellancous Praceeds either o restoration or repair of the Property or to the sums secured by tbis
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, conid result in forfeitre of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default apd, if scceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impuizmenr of
Lender's infrx¢st in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that-are attributable to the impairment of Lepder's interest in the Property are hereby assigned and
shall be paid to Lcnder,

All Miscellaneors Proceeds that are nor applied to restoration or repair of the Property shall be applied in
the order provided foi 2 Section 2. '

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Externsion of the time for payment
or modificadon of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor iz interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower.. Lender shall not be required o commence proceedings agaimst any
Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Tostr et by reason of any demand wade hy the original Borrower or any
Successors in [nterest of Borrower. Any fuivearance by Lender in exercising any right or remedy mncluding,
without limitation, Lender’s acceptance of paywenrs from thixd persons, enfities or Successors in Interest of
Borrower or in amounts less than the amount ther/due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Stccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatione and liability shali“te joint and several. However, any Borrower who
Cco-5igns this Security Instrument buc does not execate theVote (a "co-signer"): (a) is co-signing this Security
Instrament only to mortgage, grant and convey the Co-signer’santerest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the surys secured by this Security Instrumenr; apd
(c) agrees that Lender and any other Borrower can agree (o Zxrend, modify. forbear or make any
accommodations with regard o the terms of this Security Tnstnumeny or the Note without the CO-signer’s
consent,

Subject to the provisions of Section 18, any Successor in [nferest of Bomrwer wlto assumes Borrower's
obligations under this Security lnstrument in writing, and is approved b Iinder, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower ‘saall’ not be released from
Bortawer's obligations and Liability under this Security Instrument unless Lender azices to such release in
writing. The covenants and agreements of this Security lnserument shall bind (except s provided in Section

- 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in-coansction with
Borrower's default, for the putpoese of protecting Lender’s interest in the Property and ngits ynder this
Security Instrument, including, but got limited to, attorneys’ fees, property inspection and valuasor fes. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a specitic fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nort charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to u law which sets maximom Ioan charges, and that law is finally intexpreted so that
the interest or other loan charges collected or to be collecred in connection with the Loan exceed the permirtted
Limirs, then: (a) any such loan charge shall be reduced by the amounr necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under fhe Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiul prepayment without any ptepayment charge (whether or not a prepayment charge 1s provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constinite a
waiver of any tight of action Bormower might have ariging out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument moust
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to bave
been given o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to auy one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designared a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repordng Borrower’s change of
address, then Borrower shall only report 4 change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lepder shall
be given by delivering it or by mailing it by first cluss mail to Lender’s address stated herein unless Lender
has designated another address by norice to Borrower, Any notice in connecrion with this Secority Instrument
shall oot be dremed to have been given to Lender unril actually received by Lender. If any notice required by
this Security lusgument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding sequirement under this Security Instrument.

16. Governing i 2w; Severability; Rules of Construction, This Security Instrument shall be governed
by federal Jaw and‘the 'aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secuiity 'msmument are Subject to any requirements and limimtions of Applicable Law.
Applicable Law might expliritiy or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be corsited as a prohibition against agreement by contract, In the event that any
provision or clause of this Security fnstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this-Socurity Instroment or the Note which can be given effect without the
conflicing provision.

As used in this Security Instrypent: @) words of the masculine gender shall mean und include
corresponding newter words or words of the feurinipe gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "m=g" gives sole discretion without any obligation to take any
acdon.

17. Borrower’s Copy. Borrower shali be given aae copy of the Note and of this Security Tnstrumaent.

18. Transfer of the Property or a Beneficial Inteycst i Borrower, Asused in this Section 18, "Interest
in the Property™ means any Jegal or beneficial interest in-pg Propetty, including, but not limired to, those
beneficial interests wransferred in 4 boud for deed, contract {0 deed. installment sales contract OT esLIow
agreement, the intent of which is the transfer of tifle by Borrower.at . future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s2ld or transferred (or if Borrowsr is not
a narural person and a beneficial interest in Borrower is sold or mansfeired) without Lender’s prior writen
copsent, Lender may require immediate paymenc in full of all suwms ecured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prea‘itisd by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of ‘acieiciadon The notice shall
provide a period of mot less than 30 days from the date the notice is given inaicordance with Section 15
within which Botrower must pay all sums secured by this Security Instrument. If Beriower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bortower meets certain condicoss, Borrower
shell have the right io have enforcement of this Security Instroment discontinved at any dme pior to the
edrliest of: (a) five days before syle of the Property putsuant to Section 22 of this Security Tnstrumest: ) such

other period as Applicable Law might specify for the tenmination of Borrowet’s right to reinstate; or {c) enrry

sums which then would be due under thig Security Instrument and the Note as if no acceleration tud occurred;
(b) cures any default of uny other covenants or agrevments; (c) pays all expenses incurred in enforcing this
Security [nstrurnent, inchuiding, but not limjted 1o, reasonable attorneys fees, property inspection and valgation
fees, and other fees incnrred for the purpose of protecting Lender’s jnterest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Secarity Instriment, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, easurer’s
check or cashier’s check, provided any such check is drawn upon an insrittion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bommower,
this Secarity Instrument and obligations secured hereby shall remain fully effective as if no acceleration, had
occurred. However, this right to reingtare shall not apply in the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be s0ld one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. Thete also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the nanze and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA Tequires in connection with a notice of
traoster of sexvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
puzchaser or the Note, the mortgage loan servicing obligations to Borrower will remain with the Louan Setvicer
or be transferred <0a successor Loan Servicer and are not assumed by the Note purchaser ualess otherwise
provided by the Noie purchaser.

Neither Bormower i Lender Inay commence, join, or be joined to any judicial action (as either an
individual litigant or the réurber of a class) that arises from the other party’s actions pursuant to this Securicy
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, wnél such Bormower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scetion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such sotice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ot ceelerstion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration Siven to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correcive action provisions of this Section 20,

21. Hazardous Substances, As used in this Secries71- (a) "Hazardous Substances” are those substances
defined as toxic or bazardous Substances, pollutants or wastes by Eunvironmental Law und the following
substances: gasoline, kerosene, other flammahle Or toxic pefroleum products, toxic pesticides and hetbicides,
volatile solvents, materials containing asbestos or formaldehsde - and radioactive materials; (b) "Environmental
Law" means federal laws and Taws of the Jurisdiction where tlie Priperty is located that relate o health, safery
or environmental protection; (c) "Environment Cleamup" includzs any response action, remedial action, or
temoval action, as defined in Environmentl Law; and (d) an "Boviionmental Condition” means 3 tondivon
that can cause, contribute to, or otherwise trigger an Environmenta) Clea p.

Borrower shall not cause or permit the presence, use, disposal, storase. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op or in the Froperty. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatiop - any Environmental Law,
(b) which creates an Bnvironmental Condition, or (c) which, due to the prescnce; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propery. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitiés of Huzardous
Substances that are generally recognized to be appropuate to normal residential uses and to zzajitenance of the
Property (inctuding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, liwsuit or
other action by any govermmental or regulatory agency or private party mvolving the Property ard any
Hazardous Substance or Envitonmental Law of which Borrower hag actual koowledge, (b} any Envirormental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition cuvsed by the presence, use or release of a Hazardous Substance
which adversely affects the vatue of the Property. If Borrower learns, or is notified by any goverumental or
regulatory authority, or any private parry, that any vemoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly tuke all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligaion on Lender for an Environmensl
Cleanup.
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NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies, Lender shall give notice to Borrower prioc to acceleration following

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; () a date, not less than 30 days from the date the
uotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt
on or before the date specified in the notice may result in acceleration of the snms secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require *.omediate payment in full of all sums secured by this Security Instrument without further
demand and i1zav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expinsis incurred in pursuing the remedies provided in this Seetion 22, including, but not
limited to, reasonzils Mtorneys’ fees and costs of title evidence,

23. Release. Upuu yament of all syms secured by this Security Instrument, Lender shall release rthig
Security Instrument, Boirswee shall Py any rccordadon costs. Lender may charge Borrower a fee for
releaging this Security Instramert, but ouly if the fee is paid 1o a rthird party for services rendered and the
charging of the fee is permitted unrcr Applicable ! aw.

24. Waiver of Homestead. In ztrirdance with Minois law, the Borrower hereby releases and waives all
rights under and by virtae of the Dinois lioniestead exemption laws.

25. Placement of Collateral Proteciiop nsurance. Unless Borrower provides Lender with evidence of
the insurance coverage Tequired by Borrows: s-agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interesio 1 RBorrower’s collateral, This insurance may, buc need not,
protect Borrower’s interests, The coverage that Lerder purchases may not pay any claim that Borrower makes
0T any claim that is made against Borrower in connec-ion with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lipder with evidence that Borrower has obtained
insurance a8 required by Borrower’s and Lender’s agreement 1#1 ender purchases insurance for the collareral,
Borrower will be responsible for the costs of that insurance, Inclrding interest and any othet charpes Lender
may impose in connection with the placement of the insurance, udtit tha effective date of the cancellation or
expiration of the insurance, The costs of the insurance may be added to Tuirower's total outstanding balance
or obligation, The costs of the insurance may be more than the cost oi insvzance Bormower may be able to
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiey
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2 mfé\ Seal
W] Q@ZA SADAT AEBAS -aErmwj

(Seal)

«Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Spee Brtaw This Line For Acknoviedgment] vl
STATE OF ILLINOIS, Uﬂﬂ& County ss;

L % U/M&’LW » a Notary Public in und for said county and state,

do certify that
SADAT ABBAS, A SINGLE. MAN

personally known to me to be the same person(s) whose name's)is(are) subscribed o the foregoing
instrument, appeared before me this day in person, and acknowledged the! he/she/they signed and delivereq
the said instrument as his/her/their free and voluntary act, for the uses ang Furposes therein set forth.

Given under my hand and official seal, this L/ 47 day of . , 2072

My Commission expires: a/?ﬁz__

- Netary Public

OFFICIAL SEAL
LINDA A. PRESBITERQ
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-3-2002
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LOAN w0O. 10010392

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4TH day of ~JANUARY , 2002
and is incorporated into and skall be deemed to aruend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instwment") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
FIRST NLC FINANCIAL SEPviCES, LLC (the "Lender™)
of the same date and covering the Propeity dascribed in the Security Instrument and located at:

3950 N-y:AKE SHORE DRIVE

CHICAGO,-Tf, 60613

{Prperty A -drass]
The Property includes a unit in, together with sn widivided jnterest in the common elements of, a
condominium project known as: LAKE VIEW
[Name of Condaminiur’ Prejact]

(the "Condominium Project). If the owners association or dthug entity which acts for the Condominivm
Project (the "Owmers Association”) holds title to property fir the bemefit or use of its members or
shareholders, the Property also includes Borrower’s inmterest ju the “wners Associstion and the uses,
proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In sddition to the covenants and agrsedients made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bomower shall perform all of Borrower's obligitions under the
Condominmium Project’s Constituent Documents. The "Constitnent Documents™ are the: ) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iti) code of regutriions; and {iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues and assessriedts imposed
pursmt to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, & “master™ or "blanket” policy an the Condominium Project which is satisfactary to Lender
and which provides inarance coverage i the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards inclnded within the term "extended coverage”, then:

() Lender waives the provision in Uniform Covepant 2 for the monthly payment to Lender of the
yearly premium installments for hazard jnsurance on the Property; and
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(i) Borrower’s obligation under Uniform Covenant 5 to maintsin hazard insurance coverage on the
Property is deemed satisfied to the extent that the coverage 1s provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage,

In the event of a distribution of hazard jnsurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the wnit or to common elements, any proceeds payable to Borrower are hereby
agsigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower. - .

C. Public Liability Insurance. Borrower shall take such zctions as may be reasonable to insure that
the Owners Association maintains a public liubi ity insurance policy acceptable in form, amount, and extent
of coverage to Vander.

D. Condemuaticu. The proceeds of any award or cluim for damages, direct or consequeati, payable
to Borrower in coumiction with any condemnation or other taking of all or eny part of the Property, whether
of the unit or of the' catrwon elements, or for any conveyance in lieu of condemmation, are hereby assigned
and shall be paid to Lender: Such proceeds shall be spplied by Lender to the sums secured by the Security
Instroment as provided in Urifcrm Covenant 10,

E. Lender’s Prior Consent. Rorriwer shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivige the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for sbandonment or
termination required by law in the case of siibr.antial destruction by fire or other casualty or in the case of a
taking by condemmation or eminent domain;

() any amendment to any provision of the Constitusnt Documents if the provision is for the express
benefit of Lender:

(i) termination of professional management and asumption of self-management of the Owners
Associatton; or

() amy action whick would have the effect of tendesims, the public Liability insurapce coverage
majntained by the Owners Association unscceptable to Lender.

F. Remedies. If Borrower does not Pay condominium dues mnd {ssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F.skal! become additignal debt of
Borrower secured by the Security Instrument. Unlsss Borrower and Lender agroe i sther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate 4rd chall be payable, with
interest, upon notice from Lender to Borrower fequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in i

Condominium Ridar.
J‘éﬂ/ﬂm&/ (Seal) (Seal)
SADAT &BAS -Borrowar -Barrowar
(Seal) : (Seal)
~Borrower -Borrawer
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ORDER NUMBER: 2000 000476741 OC

STREET ADDRESS: 3950 N. LAKE SHCRE DR, UNIT 1802
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-21-101-034-1060

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1802 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 3950 NORTH iLAXESHORE DRIVE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECURDED AS DOCUMENT NO. 24014190 IN SECTION 21, TOWNSHIP 40 NCRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TG 24D FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
AS CONTAINED IN DOCUMENT Mo 20820211, IN COOQK COUNTY, ILLINOIS

LEGALD




