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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd December 18, 2001 ,
together with all Riders to this document.
(B) "Borrower” is Jesus Ramirez and Maria Carmen Ramirez, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUth [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

LOTS 169-AND 170 IN D.J. KENNEDY'S PARK ADDITION IN THE SOUTHEAST
QUARTER “QFSECTION 12, TOWNSHIP 38 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 19 12 420 (20 which currently has the address of
5310 S Maplewood [Street]
Chicago (Cavl, MMinois 60639  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccavived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Borrower wartants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement "
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiliatés,of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘o¢-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ylig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-p¢id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as ieauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asJefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.enae. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon.aly payments.

Upon payment in full of all sums secured by this Security Instrument. Leznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessprents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

I PL 0007978731
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably witlheld, or unless extenuating
circumstances exist whick ace beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower /s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1erair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar.d restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Letower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexts op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f “dixing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender
(or failed to provide Lender with material information) in connection with (he Loan. Material
representations include, but are not limited to, representations concerning Borrower s onowzancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {U) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

;I_ISE 0007978731

@-G(IL) {0010} Paga 7 of 15 ; Form 3014 1/01
2 MR

[
H

66 ]




UNOFFICIAL COPY

L0/L LOE wwicg :t/ W 31109 obeg o100 (119"
‘s
1€£8£6.000

*PUNAI AUE 0} JIMO01I0Y S[IIUI Jou [[Im Ady; pus ‘oue.msu] a3eSLIOl J0J om0 [[IM JIMoLIog
JUNOWE 3Y) ASLIIIUL JOU [[IM SIUIURIZE ING ‘U0 3Y) JO SWIA) JAYI0 Lug 1o ‘dueinsu] adeF o
10] Aed 0) pade sey Jamollog JEY) SJUNOWE 3Y) 1938 joU [[IM SHuIWRAIZe ns Luy ()
1agun, | -aoueInsutor aandes, pauira) ua)jo s1 juswaderre ) ‘1ansat 3 01 pred swnnuaid
31 jo aregs B 10§ JFURYOXI UL NSH S JAINSUI 9Y) JO 9IRYS B SIYE) JOPUT JO SMRI[IYE UR 1By $3piAoid
wwaIde yons J1 -sasso| Furonpor 10 ‘Ysu s Jarnsul afefuowr oy Surdpipow 1o Fuwreys 1o) sfueydxo
ut “dueinsuy 3FeFNON Ioj siuawAed s 1amorrog Jo uontod e (Se pazuLpeIRyd aq YTNU 10) WIOK JALIAD
Teq syunoure (ANO3ITpur Jo APoa1ip) 941001 Aewr ‘Jurofaro] am jo Aue Jo jeryle Aue Io ‘Amus 1aqi0 Aue
‘JoInsulal £u® ‘I2INSUT Iayioue ‘0N A jo saseyond Aue ‘Iopu] ‘SluswasIfe IS JO NSl B SY
*(swmmurard aouemsuy
a3eBNOW woly pIURIGO SPUTY APN[AUT AT YOIM) S[qelteat daey Aewr Iansut afeSuow a1 1eq spuny Jo
aornos Aue Juisn sroawrked ayeur o) Jamsur afeSuow ay) annba1 Aew syuawsaide asay, swwowaaIge asoy
07 (satured 10) Avzd dpmo o) pue 1amsur AFeSuowr oY) 01 LI10102JS1IES 12 JRY) SUONIPUOD PUBR SULI3] UO I8
SJUSWAAITR 98I, "SISSULIONPAI 10 ‘WS 1Y) AJIpow 10 areys ey saned JSUIo qIm SIUSWL2ITe 0T JAUd
Aewt pue ‘W) 0 SWIN WCL;, 90I0] UT SOURINSTI YONS B UO YSLI [E107 11943 ABN[EAS SIamsul 25euoN
*90URINSU]
aZeBuoW o 01 Aured € jou o 1omomrog -paarfe se ueo oyl Aedar Jou ssop Jomollog JI Inout Aear
1 $38SO[ UIRIID 10J (ON Al ezsraand ey AMus AUe 10) J9PUYT SISINQUIISI aourInSU] aFeSUOW
*9I0N 91 U paprasad 3181 A 1 15310u Aed 01 UOIEST]QO §,I9MOLI0G S19]JR ()] UONIAS
sry) ur SutyioN “me T aqqesrddy 4q pexmbai st woneunIID) [NUN IO UOTRUIULIA] Yons 1o} Fuipiaoxd sspua
PUE I3M0LI0H U93M1(] JUSWSIFe UanuA AR [ITM JUBPI0IE Ul Spud aoueInsu] a§eFuo 10§ Juawaiinbal
$,J9pUFT [UN ‘AIISII SSO] I[qepunjal-uou e opiacid o) 10 99559 w soueansu] 23efuop ureurEW
o1 panmbar swnnuaid sm Aed [eys 1omonrogy “ewoueinsu] afeSuopy Io) swnruoid 3y premo) suuried
pateusisap Asieredss ayew 01 pannbar sem I9MOX0g, pUe UBOT A SUR{PW JO UONIPUOD B SB S0URINSU]
28e3u0N paxmbal 15pua J1 -soueInsuf s5eSuop <or sunmuaid ay) premo) siwewAed pareudisop Ajaieredas
sormbar I0puY pue ‘paurRIqo SI ‘JqE[IBAB SAWO0J3C Ulefe JpUT AQ POldds 1aInsm we Aq papraoid
(sarmbaz 1opua 18y pouad S IO PUE JUNCUTE ) UT) +3P:3400 doueInsy} afeSop j1 siuswded aatasar
$S0] 21Mbax J93U0 OU UBD JPUST "IAIISAI SSO] YINS UO SSTHUILA IO 1S91U LU Jamowiog Aed o1 pamnbar
3 Jou fleys 13puy] pue ‘[iny ut pred ARreWnn 1 U A W) 10e) A SUIPURISYIAIOU ‘I[qEPUNJII-UOU
3G [[eUS 2AIIS2I SSO| Yong -douernsu] IFeTUO JO NOI[ Ul 2449831 SS0] I[qEPUNJAI-UOU B SB sjusniied
3S3YY UIBIR pue asn ‘1daode [[IM JAPUXT “1931)3 Ul 3Q 0 PIse3d 2F2I9AN0 IOURINSUT Iyl UIYM anp dIom
Tey; sjuawied pajeudisap A[sieredas oy Jo Junowre Sy 1apud] 01 Ked 0§ ZATNIU0D [[BYS JOMOLIOY ‘O[qR[TBAR
100 st 33eIaA00 doueInsu] JFeduon us[eainbs A[EnueIsqNs J[ "IOPUST wf. PANS[as Jomsur aZediuow
JRWAE Ue WoI] ‘103)e ur Asnotasid soueinsup a8eSUON A JO JaMOIOZ 01 1800 AU} 0} juapeamba
ATenueIsqns 1500 & 12 92919 ur [snoiasid asuensup afeZuop Ay 01 juapes nba-A[enueIsqns aJe1aaos
urelqo 03 parnbar swmmiaid sy Aed [eys Iamowrog ‘aowernsuy afeSuop ICU sunruard 3y premo)
siuswAed pajeusisap Apieredas syew 0] paxmbal Sem JAMOIIOF PUB S0URINSUI Yons papivord A[snoraaid
Tey) JoInsut A3eF)I0UI Y} WOL) J[GR[TEAR aq 0] Sasead 10pua] Aq parinbai 38e1aA00 sowvansu] FeSHo oy
‘uoseal Aue 10} ‘I 193§)3 Ul oueInsu] 33eFu0W A urejurew o) parmbar swniaid ayy Avd @y Jamoliog
‘We0T AU JuINEU JO UOHIPUOI ® $B 3oueInsu] a8e3uofy pannbal 1apua] j] *soueansuy aFeSIolW 01
‘Bunum up saf1owr o 01 §9913¢. Apua
SSO[UN SFIUT 10U [[RYS SIN 33) I PUB Ployesed] oy ‘Alradold sy 01 apn 3] samnboe IamoLIog J] 9se]
oy jo suorsiaoxd sy 18 ynm A1duroo [feys zamoliog ‘ployasea] B uo ST JuAWNISU] AIINoeS Iy I o
“JUUAR
Supsanbar zamonrog 0] Ispuy] woy sonou uodn “Isardur yons Yim *afqeded 3q [[EYS pue JUAWASINGSIP
t2 JO 91ED 3U) WOIY 31eI ON JY) 12 1$IAUI Jeaq [[eUs SIUNOUNe IS JUIWNISU] AILIN03S s AQ paInoas
IoMOIIOF JO 19D [RUOTIIPPE AWIC33q [[BYS ¢ UONDSS SIYI JSPUN IApUY AQ Pasingsip Sjunoure Auy
'6 01193 SI) ISpUnN PAZIIOYINE SUOTIOR
[re Jo Lue Sunyel 1ou 10] ANTIqer] ou smoul JopuaT Jey) paarde st [ 0s op o) uoneSiqo 1o Ainp Aue Japun
10U ST pUE 0S OP 01 JABY 10U SI0P 19pU] ‘g UOTII3S ST JSpUN UCTIOR axE) AW IApuy| ySnopyy 110 10 Uo
P3LLIM) SIIIIN JARY PUB ‘SUONTPUOD SNOJZURP IO SUOLRIOIA apod 110 Jo Surp[mg ajeurune ‘sadid wioy
Ialem UTRIP ‘Smopuim pue s10op dn preoq 1o acejdas ‘syoo] aSueyo ‘siredar ayew o) Apadoid oy Suuaiua
‘01 payrun] Jou st g ‘sapnpout Auadord aYi Suunodsg -Fuipaaccld Avdnryweq e ur vomsod paIndas su
Surpnpout Juswnasup £11I099¢ ST Jopun SIYBLr 1o/pue Kadold Ay ur 1saxatun s11 10a101d 01 $39)  SAawione

MEHEY

-~
Ty

G:




UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerats) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel’aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providud for in Section 2.

In the event of a total (ak‘ns, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market

value of the Property immediately beforethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-apzount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in'valu= of the Property in which the fair market

value of the Property immediately before the partial taking, ces‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ‘Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-+#ttle a claimn for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" saeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-11z01.0f action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘ocgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

I T 0007978731
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ir< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of thz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-ziay require immediate payment in full of all sums secured by this Security
Instrument. However, this optiow. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Ler.der shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days izom the date the notice is given in accordance with Section 15
within which Borrower must pay all suizs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand.on Borrower,

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spevify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unies this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not iimited to, reasonable altorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-diat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecter! by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesx. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruuent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtherdémand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea tu saliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordazce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste2<. exemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe.’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 10 conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilsiurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Y3 e gpa—
L e wndsas
state do hereby certify that

County ss:
, 2 Notary Public in and for said county and
Jesus Ramirez and Maria Carmen Ramirez

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given eader my hand and official seal, this

18th  dayof December, 2001
My Commission Expites:

%«m ¢ Moo s

|
Not{iry Public
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