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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d¢fined in Sections 3, 11, 13, 18, 20 and
21 Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “‘Security Instrument’’ means this document, which is dated DECEMBER 4, 2001, together with al) Riders
to this document. .

(B) “Borrower” is DELORES KING, AND ANTHONY KING,. Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) “‘Lender” is RBN AMRO MORTGAGE GROUP, INC,

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE, Lender's address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 428084,

Lender 15 the morigagec under this Security Instrument. M (
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(D) “‘Note’" means the promissory note signed by Borrower and datéd DECEMBER 4, 2001, The Note states
that Borrower owes Lender ##vvvewisdvressinatesviswvs+ONE HUNDRED SIXTY SIX THOUSAND AND NO/100
LAAAREEAS A RS E Y I T T R R 2L 8 Dollars (US SIGG,OUD .00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2007,

(E) “‘Property’" mcans the property that is described below under the heading *“Transfer of Rights in the Property,

(F} “‘Loan’* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) *‘Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exccuted
by Borrower [check box as applicable]:

ot e [ Adjustable Rate Rider ] Condominium Rider [__J Second Home Rider
Cx]Balloon Rider (C_JPlanned Unit Development Rider 1 Other(s) [specify)
(_J 1-4 Family Rider [ Biweekly Payment Rider

(H) ““Applicable Law!'’ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (tha. hxve the effect of law) as well as all applicable final, non-appealable judicial opinions.

(T} ‘‘Community Assc<ia%ion Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Prop<1tv.{s*-a condominium association, homeowners association or similar organization.

() “Electronic Funds Transcr" mcans any transfer of funds, other than a transaction originated by check, draft, or similar paper
insiryment, which is initiated tiirough an electronic terminal, tclephenic instrument, computer, or magnetic lape 50 as 10 order,
instruct, or authorize a financial ins'itation to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine trazsactions, transfers initiated by telephone, wire transfers, and automated clcaringhouse
transfers.

(K) **Escrow [tems’’ means those items that #ic described in Section 3,

(L) ‘*Misceilancous Proceeds’ means any conipepsation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descxibed in Section 5) for: (i) damage 10, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Froperyy, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations

g of, or omissions as to, the value and/or condition of the Friperty.

Y - (M) ‘‘Mortgage Insurance’” means insurance protecting Lender i gainst the nonpayment of, or default on, the Loan.

C;‘ (N) ““Periodic Payment™ means the regularly scheduled amouat-dve for (i) principal and interest under the Note, plus (ii) any

- amounts under Section 3 of this Security Instrement. .
(O} ''RESPA”" means the Real Estate Settlement Procedures Act (12 12.5.C. §2601 et seq.) and its implementing regulation,

":jh Regulation X (24 CF.R. Part 3500, as they might be amended from um¢ 2 time, of any additional or suceessor legislation or

< regulation that governs the same subject matter. As used in this Security insomment, ““RESPA”" refers to all requirements and

o restrictions that arc imposed in regard to a *“federally related mortgage loan™ even if ziic Loan does not qualify as a * ‘federally related

=X mortgage loan” under RESPA.

Lo (P) ‘‘Successorin Interest of Borrower” means any party that has taken title to the Provety, whether or not that party has assumed

Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensicis a2 modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument ani the Note. For this purpose,

Borrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and assigns, with pov«esof sale, the following
described propenty located in the  COUNTY [Type of R=2arding Jurisdiction) of
COUK COUNTY [Nams of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the addressof 15520 5 116TH COURT, ORLAND PARK,
rl

LOAN #r1 618624700

[Street] (City]
Tllinois 60467 ("‘Property Address’'}:
[Zip Codz]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
. . fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
#Fer  of the foregoing is referred to in this Security Instrument as the "‘Property.”'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propertyis unencumbered, cxcept forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a wniform security instrument covering real property,

UNIFORM CCVLNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of “rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and inerston, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay finds far Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S, currenty. Hawever, if any chock or other instrument received by Lender as payment under the Note or this
Security Instrument is returned io J.evder unpaid, Lender may require that any o all subsequent payments due under the Note and
this Security Instrument be made in 0*2 or more of the following forms, as selected by Lender: (2} cach; (b) money order; (¢) certified
check, bank check, treasurer’s check or caskier’s check, provided any such check is drawn upon an institution whosc deposits arc
insured by a federal agency, instrumentaiiiy or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender witen received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the xetics nrovisions in Section 15, Lender ™ay return any payment or partial payment
if the payment or partial payments are insufficient o ring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to appiy such payments at the time such payments are accepted. If cach Periodic
Paymentis applicd asof its scheduled due date, then Lender need aot pay imerest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, 1-20z0wer does not do so within a rcasonabl¢ period of time, Lender
shall either apply such funds or return them to Borrower. If not apphia4 enclier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or c.2i(n «hich Borrower might have now or in the future apainst
Lender shall relieve Borrower from making pavments due under the Note ard #liis Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the follawing order of priority: (a) interest due undes the [¥ote; (b) principal due under the Note; ()
amounts due undcr Section 3. Such payments shall be applied to each Periodic Paymeitinthe order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts duc-uriicrihis Security Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If moi¢ th=z one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the tcpayment of the Periodic ¥ aym :ots if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to.inodell payment of one
or more Periodic Payments, such cxcess may be applied to any Jate charges due. Voluntary prepayments shali k¢ 2nplied first to any
prepayment ¢harges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Not siiall not extend
or postpone the duc date, or change the amount, of the Periodic Payments.

3. Punds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments ate due under the Note, until the Note
is paid in full, a sum (the *‘Funds™") to provide for payment of amaunts due for: (a) taxes and assessments and other items which can
attain priority aver this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if anry; (c} premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prermiums in accordance with the
provisions of Section 10, Thesc items are calicd **Escrow [tems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowcr shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all

2 LEOV 00500
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Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be ini writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
forany Escrow [tems for which payment of Funds has been waivedby Lender and, if Lender requires, shall fernish to Lender receipts
evidencing such payment within such time period as Lendermay require, Borrower’s abligation to make such payments and to provide
receipts shall for all purposesbe deemed tobe a covenant and agreementcontained in this Security Instrumant, as the phrase ‘‘covenant
and agreement’’ is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an armount (a) sufficient to penmit Lender to apply the Funds at the time
specified under RESPA, and (b) not 1o exceed the maximum amount  lender can require under RESPA, Lender shall estimate the

accordance with Applicable Law.

The Funds shall be held in an fnstitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow licms no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annuallyan “iyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pezmirsI enderto makesucha charge. Unlessan agreementis made inwriting or Applicable Law Tequires interest
to be paid on the Funds; Leziricr shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
¢an agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requir.d sy RESPA.

If there i5 a surplus of Funds h<iq in ¢scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
inaccordance with RESPA. If there is shurtage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower

Upon payment in full of all sums secured by this Scear’ov Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall payall taxes, assessm :nts, charges, fines, and impositions attributable to the Property which
Can atiain priority over this Security Instrument, Jeasehold payirien's or ground zents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that t'es items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptlydischarge anylicn which has priority over this becwity Instrument unless Borrower: (a) agrees in writing
10 the payment of the obligation secured by the lien in a manner acceptable e Lender. but only so long as Borrower is performing
suchagreement; (b) contests the lien in good faithby, ardefends against enforcement 4fthe lienin, legal proceedings whichin Lender's
opinion operatc to prevent the enforcement of the licn while those proceedings are peiding, but only until sych proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lende; sabordinating the lien 10 this Security

the lien or take one or more of the actions et forth above in this Section 4.

Lender may require Bortower 1o Pay a one-time charge for a real estate tax verification and/or repc rting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected oxi tie Property insured
against 10ss by fire, hazards included within the term “'extended coverage,”” and any other hazards including. but not limited 10,
earthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained inthe amounts (inc! uding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentcnces can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's ri ght to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Botrower to Pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
20ne determination and certification services and subsequent charges sach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zonc determination resulting from an
objection by Bortower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall caver Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as montgagee and/or as an additional loss payee, Lender
shall have the rightto hold the policies and renewal certificates. [f Lender requires, Borrower shall promptiy give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether ot not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurpzice proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisiaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sngic payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law zecuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or carnings on such proveeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shal) o<'the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lesscned, the insurzace proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai.io Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerdes may file, negotiate and scitle any available insurance claim and related matters. If
Borrower does not respond within 30 days to« notice from Lender that the insurance carrier has offered o settle claim, then Lender
Inay negouate and settle the claim. The 30-day Jeriod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowe: keioby assigns to Lender (a) Borrower's rights to any insurance procecds in an
amount not to exceed the amounts unpaid under the *icie or this Security Instrument, and (b} any other of Barrower's rights (other
than the right to any refund of uncarned premiums paid by Horrower) under all insurance policies covering the Property, insofar as
such rightsare applicable tothe coverage of the Property. Ler.der mayvuse the insurance procecds either to repair or restore the Property
or ¢ pay amounts unpaid under the Note or this Security Instiumet, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use tae Pr yperty as Borrower’s principai residence within 60 days after
the exccution of this Security Instrament and shail continue to occupy *iie Property as Borrower's principal residence for at least one
year aficr the date of occupancy, unless Lender otherwise agrees in wriozg, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's conto..

7. Preservation, Maintenance and Protection of the Property; Insper *iuns, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whethet or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratinp or decreasing in value due to its condition.
Unless it is determined pursuant to Section § that Tepair of restoration is not economicaliy f2asible, Borrower shall promptly repair
the Property if damaged 10 avoid further deterioration or damage. If ingurance or condemnation iiroceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or resto ing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration: L1 2 single payment ot in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds arg not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obliation for the completion of such repair or restosation:

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabic cause, Lender may
inspect the interior of the improvements on the Property. Lender shall givc Borrower notice at the time of o piter ¢ such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shail bein default tf, during the Loanapplication process, Borrower orany persons
or entities acting at the diraction of Borrower orwith Borrower s knowledpe or oonsent gave materially false, misleading, or inaccurate
information or statements to Lender (ot failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Bortower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails 1o
performthe covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender's intetest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriate
lo pratect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessingthe value
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of the Property, and securing and/or repairing the Property. Lender’3 actions caninclude, but are not limited to: (a) paying any sutns
secured by a lien which has priority overthis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or nights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from Pipes, eliminate building or other code violations or dangerous conditions, and have
wtilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is oot under
any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Montgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to b available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated rayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantialiy ~quivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to
i Borrower of the Mortgazé Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substanrially
Siffins.. equivalent Mortgage Insareges coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately
designated payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
Payments as a non-refundable loss 1es irvein liey of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately r5id in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require Io se reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becames available, is obtained, and Lender requires separately
designated payments toward the premiums for ) lortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make scpaualriy designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage fisarance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance vith any written agreement between Borrower and Lender providing for
Such termination or until termination is roquired by Applicchle J.2w. Nothing in this Section 10 affects Borzower's obligation to pay
intercst at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchsses the Note) for certain losses it may incur if Borrower docs
not repay the Loan as agreed. Borrower is not a party to the Mortgag< Irsurance.

Mortgage insurers evaluate their total risk on all such insurance in seice from time to time, and may enier into agreements with
other parties that share or modify their risk, or reduce losses. These agreerariit are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreerents. These Lgreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (v nich may include funds obtained from Morigage
Insurance premiums),

Asaresult of these agteements, Lender, any purchaser of the Note, another Insurcr, aiwy r.insurer, any other enti ty, orany affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or'miznt be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgige imsurer’s risk, or reducing losscs.

g If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange or a share of the premiums paid
oo 1o the insurer, the arrangement is often termed *“captive reinsurance.”’ Further:
‘:}:, () Auay such agreements will not affect the amounts that Borrower has agreed to pay for Mevisase Insurance, or any
- other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgageé Vasurance, and they
H; will not entitle Borrower to any refund,
- (b) Anysuch agreements will not affect the rights Borrower has- if any - with respect to the Mortgage (usirance under
- the Homcowners Protection Act of 1998 or any other law, These rights may include the right to receive certain diselosurcs,
wa t0 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
:‘I and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
w0 termination,

11. Assignment of Miscellaneous Procecds; Forfeiturc. All Miscellaneous Procecds are hereby assigned to and shall be paid

to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Icstorationor repairis economically feasible and Lender’s security is not lessened. During such repairand restoration period. Lender
shall have the right 10 hold such Miscell2neous Proceeds until Lender has had an opportunity 10 inspect such Praperty to ensure
the work has been completed to Lender's sa tisfaction, provided that such inspection shalj be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

ILLINOIS-Single Family-Fannte Mue/Frediic Mac UNIFORM INSTRUMENT Initials:
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agreement is made in writing or Applicable Law requires interest t be paid on such Miscellanesus Proceeds, Lender shall not be
Tequired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Procesds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in
the order provided for in Section 2.
Inthe event of atotal taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be appliedto the sums
secured by this Security Instrument, whether o niot then due, with the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to o greater than the amount of the sums secured by this
. Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
s tn writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the partial tzking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befors the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, deutruction, or loss in value, ynless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied to t¥e cumg secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is .hzuianed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
Dext sentence) offers to ziaks 2n award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lenlet 1o authorized to collect and apply the Miscellaneous Procezds either to restoration or repair of the
Property or to the sums secured oy 20i5 Security Instrument, whether or not then due, * ‘Opposing Party’* means the third party that
owes Borrower Miscellancous Prorzcds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any actiea or proceeding, whether civil or criminal, is begun that, in Lender's Judgment, could
result in forfeiture of the Property or other marériai impairment of Lander's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default ang, ifacceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling th=t, iz Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or right: vader this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender 's interest in the Property arc hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 10 restor? tion or repair of the Property shall be applicd in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 "Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by zevider to Borrower or any Successor in Interest of Borrower
shall not operateto release the liability of Borrower or any Successors in Interest s Borrower, Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend ine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onyinal Borrawer of any Successors in [nterest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, vithout limitation, Lender’s acceptance of

payments from third persons, entities or Successors in Interest of Borrawer or in amoun: 1iss than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successers and Agsigns Bound. Borrowes ¢ sveitantsand a greesthat Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity lustrument but does not exceute
the Note (a *‘co-signer’); (a) is co-signing this Security Instrument only to mortgage, grant and convey Wie co-signer’s interest in
the Property under the terms of this Security Instrument; (b is not personally obligaled to pay the sums serured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make 4oy accommodations
te with regard to the terms of this Security Instrument or the Note without the C0-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowcr who assumes Borrower’s obi:i2+-icns under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits undar this Security
Instrument. Borrowcr shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services perdformed in conncction with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but net limited to,
attomeys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or ta be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge s

AV
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be reduced by the amount necessary 10 reduce the charge to the pertnitted limit: and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chatge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 10 Borrower wil] constitute & waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Ali notices given by Borroweror Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class

is also required ander Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this
Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Sceurity Instrument shall be governed by federal law and the
law of the jurisdiction in‘whick the Property is located. All rights and obligations contained in this Security Instrament are subject
to any requirements and limiratios of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by
contract or it might be silent, bui s:¢h silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Sern.ity Instrument or the Note conflicts with Applicable Law, suck conflict shall not affect other
provisions of this Security Instrament o th Nete which can be given effect without the conflicting provision,

As used in this Security Instrument: {22 words of the masculine gender shall mean and include correspending ncuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and (c) the word “may”
Bives sole discretion without any obligation to tale auy action.

17. Borrower’s Copy. Borrower shall be givenezie cony of the Notc and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intzerst in Borrower, As used in this Section 18, *““Interest in the Property™
means any legal or beneficial interest in the Property, inch.ding, Sut not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agicement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.,

If all or any part of the Property or any Interest in the Property is rold or transferred {or if Borrower is not a natura) person and
abeneficial interestin Borroweris sold or transferred) without Lender’spasrvritten consent, Lender may require immediate payment
in full of ali sums secured by this Security Instrument. However, this optiox ¢hall not be excreised by Lender if such cxercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not legs
than 30 days from the date the notice is given in accordance with Section 15 withir which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of (h's p-tiod, Lender may invoke any remedics

19. Borrower's Right to Reinstate Af ter Acceleration. If Borrower meets certain cond tiops, Borrower shall have the nght
to have enforcement of this Security Instrument discontinued at any time prior 10 the earliest (f (a) five days belore sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Lau might specify for the
tetmination of Borrower's Tight to reinstate; or (c) entry of a Judgment enforcing this Security Instraiacn?, Those conditions are
that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note 1s if no acceleration
had oceurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforelng this Security
Instrument, including, but not limited to, reasonable attarneys’ fees, property inspection and valuation fees, and otner fees incurred
for the purpose of protecting Lender’s intercst in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may feasonably require to assurc that Lender’s interest in the Property and rights under this Security Instrument, and

3
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forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Foads Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right o reinsiate shall not apply in the case of acceleration under
Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note (logether with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

LLLINOIS-ingle Family-Fanalc Mae/Freddie Muc UNIFORM INSTRUMENT Initials: & §€ / _@ﬂ/
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{known as the ‘'Loan Servicer’ ") that collects Periodic Payments due under the Note and thig Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more

otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party's actions pursuant (g thig Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in complianee with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides atime period
which must etapse before certain action can be taken, that time period will be deemed to be reasonable for purpases of this paragraph,

21, Hazardous Snhstances. As used in this Section 21: (a) *‘Hazardous Substances’ are those substances defined as 1oxic or
hazardous substances, nelintants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products. taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; {b) “Eavirenmental Law™ means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} ‘‘Environmental Cleanup’ includes any Iesponse action, remedial action,
or removal action, as defined in Enizonmental Law: and (d) an “‘Environmental Condition”’ means a condition that can cause,
cantribute to, or otherwise trigger an Ervitanmentsl Cleanup.

Borrower shall not cause or permit tie presence, use, disposal, storage, or release of any Hazardoys Substances, or threaten to
release any Hazardous Substances, on or in the #roperty. Borrower shall net do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environgentz! Law, (b) which creates an Environmental Condition, or (&) which, due to the
presence, use, or release of a Hazardous Substance, srratas s condition that advcrsely affects the value of the Property. The preceding
two sentences shall not apply to the PTESCNCE, use, or :tezaze on the Property of small quantitics of Hazardous Substances that are

gencrally recognized 1o be appropriate to normal resideqii; [ uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited lo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} 2uy-condition caused by the presence, usc or release of
a Hazardous Substance which adversely affects the value of the Property. If Brrzower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of iny i{azardous Substance affecting the Propeny

is necessary, Borrower shall promptly take all necessary remedial actions in accoraance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrec as {0/ lows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fo Howing Borrower's breach of
Any covenant or agreement in this Security Instrument (but not prior to acccleration under Scctior; 1s unless Applicable Law
provides otherwige), The notice shall specify: (a) the default; (b) the action required to cure the defiu';; (c) a date, not leys
than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and (') vhat failure to cure
the default on or before the date Specified in the notice may result in acceleration of the sums sccuved Ly this Security
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borroveer of the right
10 reinsrate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, includiag, but not Limited to, reasonable attorncys® fees and
costs of title evidence,

23. Release. Upon payment of all syms secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fce is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives al} rights under and by
virtue of the [llinois homestead exemption laws,

ILLINOIS-Singje Family-Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Initials: Q 2(‘ d Q /‘/
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BY SIGNING BELOW, Borr

ower accepts and agr
any Rider executed by Borrow

ees to the terms and covenants contained in ths Security Instrument and in
er and recorded with it.

JQ/W ﬂp/vr-—(a// (Soal)

DELORES XIKG
P

{ AN {8eal)
ANTHORY KING /7 7 O

State of ILLINOIS

County of: C o0 E

The foregoing instrument wag ackn~:fsdged before me thig \ 3 ‘\«\'0 \
by DELORES KING AND ANTHONY KING (name >f pargon ackaowladged).

(date)

¢ "()F:I;ICH\LEEAL" (Sinnet
JANET M. HUFF

, S arf (Title or Rank)
Notary Public, State of lllinois
gjv Commission Exp. 02/09/2005

VvV POy

(Serial Number, if any)
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ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Fonm 3014 1/01 Page 10 of 10

ILUDEDL




e e

ésc., 52001 10:T3AM ARC ’ N 3731m=P, || =

UNOFFICIAL COPY

LOAN #: 618624700

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  4TH day of pEcEMBER, 2001, andis
incorpseatzd into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the *“Security Instrument”) of the same date given by the undersigned (the

“Borrower *)ito secure the Borrower’s Note to’ ABN AMRO MORTGAGE GROUP, INC., A
N DELAWARE COAPORATION

_ _ (the “‘Lender’”)
of the same date and Covering the property described in the Security Instrument and located at:
15520 S 116TH COURT

ORLAND PARK, IL 60467,

The interest rate stated on the Note is called the ‘“Note Rate.”” The date of the Note is called
the *‘Note Date '’ Tunderstand the Lender nay transfer the Note, the Security Instrument and this
Rider. The Lender or anyone who takesthe N, tite Security Instrument and this Rider by transfer
and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to ths ci-venants and agreements in the Security

Instrument, Borrower and Lender further covenant ang'a grie as follows (despite anything to the
contrary contained in the Security Instrument or the Note 7

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the ‘ Note Maturity Date”’), I will
be able 10 obtain a new loan (*‘New Loan’") with a new Maturity Date »f
JANUARY 1, 2032, (the ““New Maturity Date’) and with an interest rate equal to
the “‘New Loan Rate” determined in accordance with Section 3 below if athe conditions
provided in Sections 2 and 5 below are met (the “'Conditional Refinance Ontioa’’). If those
conditions are not met, I understand that the Note Holder is under no obligation torelinance the
Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, apd+hat 1 will

fame
<
o
ot have to repay the Note from my own resources or find a lender willing to lend me the mzaey to
v repay the glote.
N~

<

U

-3

2. CONDITIONS TO OPTION
IfT want to exercise the Conditional Refinance Option, certain conditions must be met as of
~ the Note Maturity Date, These conditions are: (a) I must still be the owner and occupant of the
& property subject to the Security Instrument (the * "Property’’); (b) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly

payments immediately preceding the Note Maturity Date; (c) there are no liens, defect;z, OQ% ~
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LOAY #1 618624700
encumbrances against the Property, or other adverse matters affecting title to the Property (except
for taxes and special assessments not yet due and payable) arising after the Security Instrument
was recorded, (d) the New Loan Rate cannot be more than § percentage points above the Note
Rate; and (e) I must make a written request to the Note Holder as provided in Section S below,

3. CALCULATING THE NEW LOAN RATE

The iNeww Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporatiors required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery comurioment, plus oNE-HALF OF oNE percent ( .500% ),
rounded to the LieaTost one~eighth of one percent (0.125%)(the ‘‘New Loan Rate’*), The required
net yield shall be tiie aprlicable net yield in effect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditiona] Refinance Option, If this required net

yield is not available, ine Note Holder will determine the New Loan Rate by using comparable
tnformation.

4. CALCULATING THE NL'V PAYMENT AMOUNT

Provided the New Loan Rate as calenlated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all othr couditions required in Section 2 above are satisfied, the
Note Holder will determine the amount ¢ ‘he monthly payment that will be sufficient to repay in
full (a) the unpaid principal, Plus (b) accrued but uapaid interest, plus (c) all other sums [ wiﬁ owe
under the Note and Security Instrument on *he Note Matunity Date (assuming my monthly
payments then are current, as required under Sectiod 2 above), over the term of the New Loan
at the New Loan Rate in equal monthly payments. Thevesult of this calculation will be the new
amount of my principal and interest payment every mouth until the New Loan is fully paid.

3. EXERCISING THE CONDITIONAL REFINANCE GPLION

The Note Holder will notify me at least 60 calendar days in advarice of the Note Maturity Date
and advise me of the principal, accrued but unpaid interest, and all'otler sums I am expected to
owe on the Note Maturity Date.. The Note Holder also will advise zne ihat | may exercise the
Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and acaress of the person
representing the Note holder that I must notify in order to exercise the Cond ttoral Refinance
Option. If 1 meet the conditions of Section 2 above, I may exercise the Condiionai ®efinance
Option by notifying the Note Holder no earlier than 60 calendar days and no later thar4$ calender
days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate
basecf upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occu ancy and property lien status. Before the Note
Maturity Date the Note holder will advise me of the new interest rate (the New Loan Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any documents
required to complete the required refinancing. Tunderstand the Note Holder will chargeme a$250
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proces_sm% fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained

in this Balloon Rider. A

M’D&é %"7"*\/ {Scal)
DELORES KING
A
AZM (Seal)
ANTHONY KING / "1

o)
o
o
<
S [Sign Original Only]
W
3 MULTISTATE BALLOON RIDER (Reflancc)-Singlc Family--Froddle Mac UNTFORM INSTRUMENT
Q‘.’, Form 3191 1/01 Page 30f 3
-l
o

Fil191RL.U




U NG EWARI Al E OPY

Schedule A - Legal Description
File Number:  TMd4149 GUARANTY COMPANY
Assoc. File No: 101493 - HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 330 in Frank De Lugach's Wooded Estates, being a subdivision of part of the Southwest 1/4 and the Southeast 1/4 of
Section 18, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
COMPANY




