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Words used in muliple sections of this document arg detined below and olher words are defined in Scetions 3, 11,
13, 18, 20 and 21, Certain rules regarzing the usage of words uscd in this document are also provided in Seclion 16,

(A) “Security Instrument” means this docuinen|, which is datod ~ December 21st, 2001 .
logether with all Riders {o this document.
{B) "Borrower” is JOSEPH J BARSANO s CYNTHIA M BARSANO, HUSHAND AND WIFgE™—

Borrower is {he marigagor under this Security Instrument,
(C) “Lender” is MIDAMERICA BANK, FSB .Leaderis 8 FEDERAL SAVINGS BANK  organized and

existing undor the faws of THE UNITED STATES OF AMERLCA
Lender's address is 1823 CENTRE PQINT CIRCLE, P.0. BCK 3qu NAPRRVILLE, IL 60566-7142

Lender is the morlgagee under this Securlty Instrument.
{D) “Note™ means the promissory note signed by Borrowor and dated’ Dacember 21st, 2001 . The Note
states that Borrower owes Lender  rour Hundred Eighuy lhousand and o/ 100

Dollars (U S § 480,000.00 } plus inlerest. Borrower has promised io pay this debl in regular Periodic
Paymenls and (o pay the dobt in full not laterthan  january 1st, 2032

(E} “Property” means the propery that is described below under lhe heading "Transfer<f Rights in the Praperty.”
(F) "Loan” means the debl evidanced by the Nole, plus interest, any prepayment charges.and late charges dug
under tho Notc, and all sums due under this Security inslrument, plus Interest,

(G) "Riders” mcans all RIders 10 this Security Instrument that are executed by Borrower. Ths toiiawing Riders are
10 he executed by Borrower [check box as applicable):

Candeminium Ridor $econd Hame Rider
Planned Unit Devefoprnent Rider Other(s) [specify)
Biweekly Poyment Rider

Adjustuble Rate Rider
Dalloon Rider
1-4 Famlly Rider

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{l} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impased on Borrowar or the Properly by a condominlum association, homeowners association or
stmilar organjzation.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

1641 101 pega ot 11
ani4qul

¢0"d TUG'ON £G:§ To.81 234 1al




AV ansoo

¥0°d TOO ON PS:9 10.87 234

(V) “Electronic Funds Tr;HeNnQ !n:y trE\slreg;l Jugﬁ\ C O P Y

other than a transaction originated by check, draft,
or simiiar paper instrument, which is initiated through an eleclronic terminal, telephonic instrument, computer, or

magnslic tape so as lo order, instruct, or authorize a financial institullon to debit or credit an account. Such term

Includes, but is not limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow items" means those ilems that are described in Section 3.

{L) "Miscellaneous Proceeds” moans any compensatian, settlfement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Propurty; {ii) condemnalion or other taking of all or any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defaull on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nole,
plus (i) any amounts under Seclion 3 of this Securily Instrurnont.

(O) “RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Pant 3500), as thoy might be amended from time to time, or any additional or
successor {egislation o requiation that governs the same subject matter. As used in this Security Instrument,
"RESPA” refers 10 ailrequirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if lhe Loan does iiu! qualify as a "federally related mortgage loan” under RESPA,

(P) "Successor in Imsrasi of Borrower” means any party that has takon litle to the Property, whether or not that
party has assumod Borrowe:'s obligations under the Note and/or thls Security Instrument.

TRANSFER OF RIGHTS IN TH= "ROPERTY

This Security Instrument secures tc Lender. () the repayment of the Loan, and ali renewals, exlensions and
modlfications of the Note, and (ji) the perfrrmance of Borrowur's covenants and agreements under this Securily
Instrument and the Nole. For this purpo.is, Borrower does hereby mortgage, grant and conve

y to Lender and
Lender's successors and assigns the following sescribed properly located in the County of  COOK -

{Name of Recording Jurisdiction)

LOT 4 TN FOREST KNOLL OF SOUTH BARRINGION ~BELNG A SURNDIVISION OF PART OF TIE

NORTHEAST QUARTER OF SECTION 25 AND VHE UEST HALF OF THE SOUTHEAST QUARTER OF
SECLION 24, TOWNSHIP 42 NORTH, RANGE 9, EAGT OF THE THURLU PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS. '

PoLoNf: 1 4% 400 0070000

which currently has the address of & FOREST LANE
[Street]
South Barrington , lllinois 60010 ("Property Address’):
[Clty) (2ip Codo]
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TOGETHER WITH all the improvements now or hereafler erected on tho property, and all easements,
appurtenances, and fixiures now or hereafter a part of the properly, All roplacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate heruby conveyed and has the right to
martgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrents and will defend generally the title to the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Chargaes, and Late Charges. Borrower shall
pay when due lhe principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Nate. Borrower shall also pay funds for Escrow items pursuant to Seclion 3. Payments due
under the Note =nd this Securily Instrument shali be made in U.S. currency. However, if any check or other
instrument roceived by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid,
Lender may require ¥iai any or all subsequent paymenis duo under lhe Note and this Securlty instrument be made
in ong or more of the iriiuwing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, lreasurer’s chock v cashier's check, provided any such check is drawn upon an institulion whose deposits
are insured by a foderal agensy, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments wre deemed recéivad by Lender when received at the localion designated in the Note or al such other
location as may be designated Uy Lenter in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if tha xa,fent or pantial payments are insulficient to bring the Loan current, Lender
may accept any payment or partial paymsat insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice lo ils righls to reiuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time'such payments are accepted. If each Periodic Payment is applied as
of its scheduled duo date, then Lender need not p~y.interest on unapplied funds. Lender may hold such unapplied
funds untll Borrower makes payment to bring the“Loan current. If Borrower does nol do so6 within a reasonable
period of tme, Lender shall either apply such funds or reurr them to Borcower. [f nol applied earlier, such funds will
be applied to the outstanding principal balance under tha-Nsie immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lendzr shall relieve Borrowar from making payments due

&= under the Nolu and this Security Instrument or performing the.covanants and agreoments secured by this Security
< Instrument.

C:Z‘ 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
- accepled and applied by Lender shall he applied in the following order of priaiity: (a) interest due under the Note; ()
o principal due under the Noto; (¢} amounts due under Section 3. Such payrinits shall be applied to each Periodic
- Payment in the order in which it became due. Any remaining amourits shail be 2ppled first to late charges, second
. toany other amounts due undor this Securily Instrument, and then (o reduce the priacipal balance of the Note.

= If Lender receives a payment from Borrower for a delinquent Perlodic Paymert which includes a sufficient
cip Amount to pay any late charye due, the payment may be applied to the delinquent paymesi-and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any paymenl received fram Borrowsr to the
repayment of the Periodic Payments if, and to the extent that, each paymenl can be paid in ful'," To the extent hat
any excess exists after the payment is applied to the full payment of one or more Periodic Payirents, such excess
rmay be applied 10 any late charges due. Voluatary prepayments shall be applied first 1o any prepavinent charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Misceflaneous Proceeds lo principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, 8 sum {the *Funds”) to provide for payment of amounts due for: (a) laxes and
assossments and olher items which can attain pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, If any; (c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Morlgage Insurance premiums in accordance with the provisions of
Section 10. These items ar¢ called "Escrow llems.” At origination or at any time during he term of the Loan,
Lender may roquire that Communily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ‘
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dues, foes and assassmm N stﬁ‘ilﬂlm) or s@ml)x(sh to Lender ail notices of
amounts to be paid undertaig $eNlidn/Barrower er he SCIow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [lems. Lender may waive Borrower's obligation to pay
{o Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and whore payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requlres, shall furnish o Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and lo
“provide raceipts shalt for all purposes be deemed to be a covenant and agreement conlained in this Securily
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligaled to pay Escrow
ltems dlrectly, pursuant to a walver, and Borrower fails o pay the amount due for an Escrow ltem, Lender may
exerclse its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
ropay to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pormit Lender to apply the Funds
at the time spocified under RESPA, and (b) nol to exceed the maximum amount 2 iender can require undor RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendilures of fiquse Escrow ltems or otharwise 1n accordance with Applicable Law.

The Funds shail-he held in an institution whoso deposits are insured by a federal agency, instrumentality, or
entlly (including Lencier) if Lender is an inslitulion whose deposils are 8o insured) or in any Federal Home Loan
Bank. Lender shall app'y the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower iar holding and applying the Funds, annually analyzing the escrow account, or verifying
the Cscrow ltems, unless Lenderpays Borrower interest un the Funds and Applicable Law permils Lender Lo make
such a charge, Unless an agrearient is made in wriling or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required lo pay Buivower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that Interest sha!i %¢ paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as roquired oy RESPA,

if there is a surplus of Funds held in es~row, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accardance with RESPA. If lprels 3 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFS, and Borrower shall pay o Lender the amount necessary to
make up the shortage in accordance with RESPA, bl in nn more than 12 monthly payments. if there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall nollfy Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary 1o max< un the deficiency In accordance with RESPA. but in no
rmore than 12 monthly payments,

Upon payment in full of all sums secured by this Security lnsirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments; charoes, fines, and impaositions attributable to
the Property which can atlain priority over this Security Instrument, le{sehald payments or ground rents on the
Property, if any, and Community Assoclation Dues, Fees, and Assessments,if-any. To the extent thal these items
are Escrow ltems, Borrower shall pay thurm in the manner provided in Seclion 2

Borrower shall promptly discharge any lien which has priority over this Security 1astfument unloss Borrower: (a)
agrees in writing to the payrunt of the obligation secured by the llen in a manner acceoiable to Lender, bul only so
long as Bomower is performing such agreement; (b) contests the llen in good faith 5y, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent tha anforcement of the
lien while those procecdings are pending, bul only until such proceedings are concluded; or’{c; socures from the
holder of the lien an agreemant satisfactory to Lender subordinating the lien lo this Security Insirument. If Londer
determines that any part of the Property is subject 10 a lien which can altain priority over this Secu: 1y Instrurnont,
Lender may give Borrower a notice [dentifying the lien. Within 10 days of the date on which that fatice is given,
Borrower shall satisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts {including deductible levels) and for the periods thal Lender requires. Whal
Lender requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the Insurance sha!l he chosen by Borrower subjecl to Lender's right to disapprove Borrower's chuice,
which right shall not be exercised unreasonably. Londer may require Borrowar to pay, in connection with this Loan,
either. (a) a one-lime charge for flood zone delermination, certification and tracking services; or (b) a one-lime
charge: for flyod zone determination and certification services and subsequent charges each time remappings
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ar similar changes occur MVNJ;@ iuﬁl’t;rm alio@cﬁfﬁon. Borrower shall also be
responsible for the payment of any lees imposed by the Feds Em;ﬁe ¥ Management Agency in connection

. with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such caverage shall cover Lendar, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, agatnst any risk, hazard or jiabilily and might provide greater or
losser coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage s0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoums
disbursed by Lender under this Seclion 5 shall hecome additional debt of Borrower secured by this Security
Instrument. These amaunls shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inlerest, upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morgage clause, and shall name Lender as mortgagee and/or as
an addilional loss payee. Lender shall have the right to hold the policies and renewal certificates. !f Londer
requires, Borrower shall promptly give to Lender all recelpts of pald premiums and renewal notices. [f Borrower
obtains any forr.af insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such puiicy shall include a standard morigage clause and shall name Lender as margagee and/or as an
addilional loss paye#.

In the evenl of 155, Borrower shalt give prompt notice to the Insurance carrlor and Lender. Lender may make
proof of loss if nol inade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetharr ot the underlying insuranco was required by Lender, shall be applied (o restoration
or repair of the Propery, if the restoration of tepail is economically feasible and Lender's securily is not lessened,
During such repalr and restoratiun pefiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sich Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shali kg undsniaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a se7ies of progross paymonts as the work is completed. Unless an agreement
is made in writing or Applicable Law requires intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings on.such proceeds. Fees for public adjusiers, or other third paries,
retained by Borrower shall not be paid out of tho wsurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economicaily feasible or Zender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security \Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied ‘athe ordar provided for in Seclion 2.

If Borrower abandons the Property, Lender may file, recotate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days oz motice from Lendor that the insurance carrier has
offered to seltle a claim, then Lender may negotiate and seltly (e claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properly unde~Seclion 22 or otherwise, Borrower hereby
assigns to Lendor (a) Borrower’s fights to any insurance proceeds in a1 ameunt not to exceed the amounts unpaid
under the Note or this Securily Instrument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covoringthe Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the Insurance proczeds either to repair or restore
tho Property or to pay amounts unpald under the Note or this Security Instrument, whither or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's-principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's
principal residence for at least one year after the dale of accupancy, unless Lender athzrwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exlenualing circumstances existwhich are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow lhe Property 1o deteriorate or commit waslte on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordor to provent the Property from
dotorioraling or decroasing in value duo 10 its condilion. Unless it is determined pwrsuant to Section S that repair or
restoration is not economically feasible, Borrower shall promplly repair the Property if damaged to avoid further
delerioralion or damage. I insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
relvased procoods for such purposes. Lendor may disburse proceeds for (he repairs and restoration in a single
payment or in a series of progress payments as the work is completed. | the insurance or condemnalion proceeds
are nol sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligalion for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Properly. if it has reasonable
cause, Lender may inspect |he interior of the immprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's LoUMPFj@jIAMG@ @R¥ Loan application process,
Borrower or any persons ntiEs weting al the dirderfod 6f 8 er of with Borrower's knowledge or consent pave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
‘materal information) ‘In connection with the Loan.  Material representations inciude, but are not limited 1o,
rapresentations concerning Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreoments contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Propery and/or rights under this Security
Instrurment (such as g proceeding in bankruptcy, provate, for ctondemnation or forfelture, for enforcement of a lien
which may altain priority over lhis Securily Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Properly; then Lender may do and pay for whalever is reasonable of appropriate t¢ protect Lender's
Interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Propery, and securing andfor repairing the Properly |enders actians can include, but are nat limited to: {3)
paying any sums secured by a lien which has priority over this Securlty Instrument; (b) appearing in count; and {©)
paying reasonable altorneys' fees to protect ils interest in the Property and/or rights under this Securily Instrumant,
Including its secured position in a bankruplcy proceeding. Socuring the Praperty includes, but is not limited to,
entering the Property lo make repairs, change locks, repiace or board up doors and windows, drain waler from
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender mzy take actlon under this Section 9. Lender does not have to do so and is not undor any duty or
mmwmumom.4hmmmnmmenmmmmmmwmnmmmmmwmmummsmmdemmnm
Section 9.

Any amounts disbursef by Lender under this Soction 9 shall become additional debt of Borrower secured by this
Securily Insliuinent. These amaunts Shalt bear interest at the Nole rate from the date f disbursernent and shall be
payable, with such interest, upon naiice from Lender lo Borrower requesting payment.

If this Security Instrument is ora leasehold, Borrower shall camply with alfl the provisions of the lease. |f
Borrower acquires fae title o the Propeity, the ieasehold and the fee title shail not merge unless Lender agrees to
the merger in wriling.

10. Mortgage Insurance. If Lender required Morgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to malntaln Lir. nortgage Insurance in effect. If, for any reason, the Moitgage
Insurance coverage required by Lender ceases ly ta available from the mortgage insurer that previously provided
such insurance and Borrower was required to make sepdrately designated payments toward the promiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain Coverage substantially equivalent to tho
Mortgage Insurance previously in effect, at a cost substaniialy. equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternale mortgage irstier selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shail zoxlinue to pay to Lender the amount of the
Separately designated payments that wers due when the insurance Coverage ceased 1o be in effoct. Londer will
accept, usc and retain these payments as a non-refundable loss reserve ey of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithslanding the 1act that the Loan is ilim=tely paid in full, and Lender shall not
be required lo pay Borrower any interest or earnings on such loss reserve. Lensen can no longer require loss reserve
payments if Morigage Insurance coverage (in the amount and for tha period Wz Lender fequires} provided by an
insurer selected by Lender again becomes available, is obtained, and Lende; fequires separatoly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments ‘owerd the premiums for
Morlgage tnsurance, Borrower shall pay he premiums required to maintain Morlgage [neurzice in effect. or to
provide a non-refundable loss reserve, until Lenders requirament for Morigage Insurance ends i accordance with
any wrillen agreement belween Borrower and Lender providing for such termination or until terminaiian is required
by Applicahie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate orevided in the
Note.

Morigage Insurance reimburses Lender (or any ontity that purchases the Noto) for cenain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgago Insurance.

Martgage Insurers evaluate their total risk on all such Insurance in force from time 1o time, and may entor into
agreements with other parlies that share or madify their risk, or reduce losses. These agreements are on terms and
cenditions that are satisfactory to the rorigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer lo make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums),

A5 @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage Insurer’s risk, or reducing losses, (f such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk In eﬂr:Nc@F Ia_l-llle( prer'iA }a_id trPiMrrangement is often termed

“captive reinsurance.” F

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disciosures, to request and obtain cancellation of tha Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned {o
and shall be paid to Lender,

It the Property is damaged, such Miscellaricous Proceeds shall be applicd to restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During such
ropair and restoration perlod, Londer shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided
that such inspection shall be undenaken promptly. Lender may pay for the repairs and restoration in a single
disbuisement ur iti-a series of progress payments as the work is completed. Unloss an agreement is made in wiiting
or Applicable Law vorjuires interest to be paid on such Miscellaneous Proceeds, Londer shall not be required to pay
Borrower any interesi-or €arnings on such Miscelianeous Proceeds, If the restoration or repair is not econornically
feasible or Lender's secuitv would be lessened, the Miscellaneous Procecds shall be applied to the sums secured
by this Security Instrument; witether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Procerds shall be applied in th2 crder provided for in Section 2.

in the event of a lotal takiivg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by thig Sesarity Instrument, whether or not then due, with the excess, if any, paid lo
Borrower.

In the event of a partial taking, destrustion. or loss in value of the Propenty in which the fair market value of tho
Property Immediately before the partial taking, destruction. or luss in value is equal to or groater than the amount of
the sums secured by this Security Instrument i mriediately before the partiat taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiling, the sums securcd by this Security Instrument shali be
reduced by the amount of the Miscellaneous Procuads mu'liplied by the following fraction: (a) the total amount of
the surns secured immedtately before the partial taking,-desiruction, or 0ss in value divided by (b) the fair market
value of the Property immediately before the partial 1aking,-Gestruclion, or 10ss in value, Any balance shall be paid
to Borrower.

tn the event of a partial taking, destruction, or loss in value of{ra Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss ‘a-value is less than the amount of the sums
secured immediately before the partial laking, destruction, or loss in value, unless Borrower and Lender otherwlse
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Sacurity Instrumnent
whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borruwer that the Opposing Party (as
defined in the next sentence) offers 10 make an award to settie a claim for damayes-Sorrower fails to respond 1o
Lender within 30 days afler the date the notlee is given, Lender is authorized 10 collet! and apply the Miscellanaous
Proceeds either to restoration or repair of the Property or 10 the sums secured Dy this Seurity Instrument, whether
oOr not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous T rocoods or the party

- against whom Borrower has a right of action in regard to Miscellaneous Procouds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguinthst in Lender’s
judgment. could result in forfeiture of the Property or other material impairment of Lender's interestin the Propeity
or rights under this Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, reinstate
as provided In Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's Intorest in the Property or
fights under this Security Instrument. The procecds of any award or claim for damages that are attribulable to the
impairment of Lender's intersst in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by lhis Socurity Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate 1o release thu liability of Borrower or any Successors in Interest
ot Borrower, Lender shall not bo required to commence proceedings against any Successor in Interest of Borrower
orto refuse to extend time for payment ar otherwise modify amortization of the sums secured Dy this Securily
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. Instrument by reason of um ¢ 1@lﬂwr @@:Fﬁsyn Interest of Borrower. Any
forbearance by Lender i 1O¥bi right &r ingr=&itwedt Bimitalion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Barrower or In amounts less than the amount then
-dug, shall not be a waiver of or preciude the exercise of any right or remody.

13. Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowar's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Securily Instrument but does not execule the Note (a “co-signer”): (8) is co-signing this Security Instrument only to
mortgage, grant and convey tho co-signer's interest In the Property under the terms of this Security Instrument; (b) is
not personally obligaled 1o pay lhe sumns secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consenl,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by tender. shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be released from Sorrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security instrument shall bind (except as providod in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the pursose of protecting Lender's Interest in the Property and rights under this Security Instrument,
Including, but not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express ay' 107ty in this Securily Instrument o charge a specific fee 10 Borrower shall not be construed
as a prohibition on the chiarying of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Apglicaile Law. ‘

If the Loan is subject to a iaw-which sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collectet! or 10 be collected In connection with the Loan exceed the permitled limits,
then: (a) any such loan charge shati-0% reduced by the amount necessary to reduce the charge 1o tho pormitted
IImit; and (b} any sums aircady collocted fiom Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this rafund Dy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a rofund reauces erinclpal the reduction will be treated as a partlal prepayment
without any prepayment charge (whethor or not 2 riapayment charge Is provided for under the Nota). Borrower's
accoptance of any such refund made by direct pay.nent-to Borrower will constitule a waiver of any right of action
Borrowor might have arising out of such overchargo.

15. Notices. All notices given by Borrower or Lend¢r ih connection wilh this Security Instrument must be in
wiiting. Any notice lo Borrowor in connection with this Secuity instrument shall be deemed to have been given lo
Borrower when mailed by first class mail or when actually deliverie 1o Borrowor's notico address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bo rowers unless Applicable Law expressly requires
othorwise. The notice address shail be the Properly Address unless Boreawer has designated a substitule notice
address by notice to Lender. Borrower shall prompliy notlfy Lender of Borrrwer's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Porrower shali vnly report a change of
address through that specified pracedurs. There may be only one designatea ristice address under his Security

P Instrumont at any one lime, Any notice to Lender shall be given by delivering it o7 'y raifing it by first class mail to
> Lender's address stated herein unless Lender has designaled another address by notice to Borrower. Any notice in
" connection with this Security Instrument shall not be deemed 10 have been given to Lerderuntil actuaily received by
C:; Lender, If any nutice required by this Securily Instrument is also required under Appiicabis Luw, the Applicable Law
P requiremont will satisfy the corresponding requirement under this Security Instrument.
i 16. Governing Law; Severability; Rules of Construction. This Securily Instrument shiaii e governod by
or federal law and the taw of the jurlsdiction In which the Property is located. Al rights and obligations Zartained in this
. Security Instrument are subject to any requirements and limitations of Applicable Law. Applicanle Law might
) explicilly or implicitly allow lhe parties to agree by contract or it might be silent, but such silence shall not be

it construed as a prohibition against agreement by contract. In the avent that any provision or clause of this Security
Instrumont or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicling provision.

As used in this Security Instrument; (a) words of the masculine gender shail mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mesn and include the plural and vice
versa; and (c) the word "may"* gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, conlract for deed, instaliment sales cuntract or uscrow agregmaent, the intent
of which is the transter of title by Borrower at a future date to a purchaser.
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If all or any part of mFN@;‘Ia_uyFem lﬁb‘:ﬂ)‘ is sPr¥red (or If Borrower is not a
nalural person and a ba ial WnttseStiin Horro Id nsierro ifnout Lender's prior written consent,

Lender may require immediate paymaent in full of all sums secured by this Security Instrument. However, Ihis option

" shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this oplion, Lender shall give Barrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the dete the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securily Instrumant. It Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedles permitted by this Security Instrument without further
notice or demand on Borrower,

18. Borrower's Right to Reinstate Atter Acceleration. If Borcower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior 10 the earligst of: (a)
five days before sale of the Properly pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Rorrower's right to reinstate; or (¢} entry of a judgment enforcing
this Sucurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrumont and the Note as if no acceleration hag occurred; (b) cures any default of any other
covenants or agreements; {c) pays alt expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valualion fees, and other fees incurred for the
purpose of protsctirg Lender's interest in the Prapenty and fights under this Security Instrument: and {d) takes such
actlon as Lender riay reasonably require to assure that Lender's interest in the Property and rights under this
Securlty Instrument, ar Borrower's obligation 1o pay the sums secured by this Securily inslrument, shall continue
unchanged unless as Otharwise provided under Applicablo Law. Lender Mmay reguire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) maoney
order. (c) cerlilicd check, bank cneck, troasurer's check or castier's check, provided any such check is drawn upon
an institution whose deposits are-insurad by a federa agency, Instrumentality or entily: or (d) Electronic Funds
Transfer. Upon reinstalement by Poriower, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration nzd occurred. However, this right to reinstate shall not apply In the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Ssivicer; Notice of Griavance. The Note or a partial interest in the Note
(together with this Sacurity nstrument) can bessitone or more times without prior notice lo Borrower. A sale might
resull in a change in the entily (known as the “Lua- Servicer") hat collects Perigdic Payments due under the Note
and this Sccurity Instrument and performs other muortgage loan servicing obligations under the Note, this Sacurity
tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bor'ov e« will be given written notice of the change which will
state the name and address of the new Loan Servicer, the @ddress lo which payments should be made and any
other information RESPA requires in connection with a notlcc of tzansfer of servicing. If the Noto is sold and
thersafter the Loan is serviced by a Loan Servicer other than the purcnaser of the Note, the mortgago loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfer-<d to a successor Loan Sarvicer and are
nol assumed By the Note purchaser unless otherwise provided by the Nol2 purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from Lhe other parly’s aclions pursueit to this Security Instrurnent or
that alleges that the other party has breached any provision of, or any duty 0veq by reason of, this Security
lnstrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requiroments of Section 15) of such alleged breach and afforded the other parly hereto a rzasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time periad whirk rrust clapse before
certain action can be taken, that time period will bo deemed lo be reasonable for purposes of inis paragraph. The
notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 an¢ the notico of
accelaration given to Borrawsr pursuant to Section 18 shall be deemed to satisty the notice and opaaniunity to take
carrective action provisions of this Section 20.

21. Hazardous Substances. As used in lhis Section 21 (8) "Hazarvous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pelroleurn products, toxic pesticides and herbicides, voialile solvents,
materials conltaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where tha Property is located thet relate to health, safely or environmental
protection; {c) "Environmental Cleanup” inciudes any response aclion, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit lhe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 rclease any Hazardous Substances, on or in the Property. Baorrower shall not do, nor
allow anyone else to do, anything affecting the Propeny (a) that is in viclation of any Environmental Law, (b) which
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', craatos an Environmentawmpﬁ,lr@j%nﬁ Payaf a Hazardous Subslance.,
creates a condition that a sl shhe valu ro . récéding iwo sentences shail nol apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
‘recognized to he appropriate to normal resldential uses and o maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Barrowor has actual knowledge, (b} any Environmental Condition,
including but not limited lo, any spilling, leaking, discharge release or threat of release of any Hazardous
Substance, and (c) any condilion caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
euthority, or any private party, that any removal or other remedigtion of any Hazardous Substance affecling the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nolhing herein shall create eny obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agres as follows:

22, Accelzyation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Horrower’s breach of any covenant or agreament in this Security Instrument (but not prior to acceleration
under Section 18 unlcss Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b)
the action required t~ cire the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceesing and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration #n the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Sorr>wer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the noti:e, Lender at its option may require immediate payment in full of all
sums secured by this Security Instruman? without further demand and may foreclose thia Security
Instrument by judicial proceeding. Lender s'ial k2 entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys' fees and costs of
title evidence. '

23. Releage, Upon payment of all sums securcd by-$his-Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lencgi aay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for serviczs rendered and the charging of the fee is permitled
under Applicable Law.

24, Waiver of Homestead. In accordanca with Hiinois law, the 2atrower hereby releases and waives all rights
undar and by vidue of the Illinois homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with ovidonco of the
insurance covorage requircd by Borrower's agreement wilh Lender, Lender Inay purchase insurance at Borrowor's
oxponse to protect Lender's interests in Borrower's collateral. This insurance may. nut need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower.makes or any claim that is
made against Borrower in cennection with the collateral. Borrower may later cancel.any insurance purchased by

:f Lender, but only after providing Lender with evidence that Borrower has oblained insurance as reguired by
" Borrower’s and Lender’s agreemem. If Lender purchases insurance for tho collateral, Borruwaor wilt be responsible
CT.: for the costs of that insurance, Including interest and any other charges Lender may Impose i connection with the
el placement of the insurance, until the effective datc of (he cancellation or oxpiration of the insurance~ The costs of
the insurance may be added to Borrower's lotal outstanding balance or obligation. The costs of tho.irisurance may
:i_; be mare than the cost of insurance Borrower may be able to obtain an Its own,
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BY SIGNING BELOW, L)rm erfﬁ

ICIAL COPY

agrees (o lhe lerms and
nstsument and in any Rider executed by Borrower and recorded with it.

covenants contained in this Securily

Witnesses:
(Seal) (Sesl) ‘
-Borfower JOSEPK 7 BARSANG -Borrower |
i \
|
(Sea) c522255?25322;;i}%;%§;;49¢z¢qu—*' (Sea)
-Bar, -3 -
Barrower CYNTHIA M BARSANO Borrower
(Seal) (Seal)
-Borrower -Borrower
- {Seal) (Seal)
-Borrower -Borrower
STATE OF JLLINOIS, Mj Cook County ss:
l, - LMMJZ’ 8 Notary Public in and for said county and slate do hereby cartify
(hat  JOSEPH J BARSANO and CYNTHIA M DARSANO, IIUSBAND AND WIFE
, personally known to me to be the same person(s) whose
name(s)

subscribed to the foregoing instrumaent, app
signed and delivered the said instrument as

. their
therein set forh.

eared beiuie me this day in person, and acknowledgod that

Ehe ¥
free and voluntary act, for the uses and purposas

Given under my hand and official seal, thig L/60° day of Cembin_ . 2007
My Commission Expires: 03-30-93 . ) X S(é%r"’
"GFFICTAL SEALT

DARCY j. BROBST

Notary Public, State of [llinois

Notary Pubtic

o) My Commission .Exg. {03/30/2003
< — ~
gg THIS INSTRUMENT WAS PREPARED BY:
o KENNETH KORANDA
i~ 1823 CENTRE POTNT CIRCLE
cs P.O. BOX 3142
s NAPRRVILLE, IL 60566-7142
>
G
ST'd TOO'ON $0:9 10,87 734

WHEN RECORDED RFTURN TO-:
MID AMERICA BANK, 1S3,
1823 CENTRE POINY CIRCLE
P.O. BOX 3142

NAPERVILLE, [L 60566271142
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