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DEFINITIONS
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Words used in multiple sections of this document are defined below and other words are defined in
W\ Sections 3, 11, 13, 18, 227ap. 21. Certain rules regarding the usage of words used in this document are
(\_ also provided in Section 16.

together with all Riders to this document.

t’) (A) "Security Instrument" means vz au-ument, which is dated December 15, 2001 .
D (B) "Borrower” is JAMES W. WHITE apv JAREN K. WHITE | HusBARND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1, a suparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. PIERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the lzwy af\Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (88b).5¢>*MFRS.
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(D) "Lender” is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a
organized and existing under the laws of Florida
Lender's address is 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note" means the promissory note signed by Barrower and dated December 1%, 2001

The Note states that Borrower owes Lender One Hundred Thirty Six Thousand and no/100
Dollars

(U.5.$136,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and o pay the debt in full not later than Januvary 1, 2032 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" means all Riders to this Securitz Instrument that are executed by Borrower. The following

©i_ers are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Condominium Rider (] Second Home Rider
[ B-leon Rider Planned Unit Developmeni Rider 114 Family Rider
[ v Riler ] Biweekly Payment Rider 1 Other(s) [specify]

{1) "Applicable Za)/* means all controlling applicable federal, state and local statutes. regulations,
ordinances and adm =istrative rules and orders (that have the effect of faw) as well as afl applicabie final,
non-appealable judicial orinions.

(J) "Community Associstiun Lues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizatio 1.

(K) "Electronic Funds Transfer™-msuzs any transfer of funds, other than at ransaction originated by
check, draft, or similar paper instrumer.. which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 4 as/lo_srder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes. oy i=not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by  telephone, wire transfers, and automated clearinghouse
transfers.

(L) *Escrow [tems" means those items that are desvribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensaticy, sittlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid e the coverages described in Section 5} for: {i)
damage to, or destruction of, the Property; (ii) condemnatiza <z other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrer.esontations of, or omissions as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agair-ine nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) princir<i and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act {12 U.5.C. Secdon 2201 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be cineried from time to
time, or any additional or successor legislation or regulation that governs the same subjer t maudter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are \mpcied in regard
to a "federally retated mortgage loan" even if the Loan does not qualify as a "federally re'at:d mortgage
loan™ under RESPA.
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(Q) "Successor in [nterest of Borrower* means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
’ [Fype of Recording Jurisdiction]

of [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL PIN # 07-16-105-040

Parcel ID Number: 07-16-10¢-040 which currently has the address of
1121 N COLONY LAKE DRIVE [Streeti
SCHAIMBURG [Ciry] , Illinois 60154 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvem nts now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hireatior a part of the property. All replacements and
additions shall also be covered by this Security iastrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower undersan:ls and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Insiurient, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successers 2nd assigns) has the right. to exercise any
or all of those interests, including, but not limited to, the right to fareclose and sell the Property; and to
take any action required of Lender including, but not limited <0 releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seisei-ul the es*ste hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properdy is mencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the vitle 17" the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnai’vze and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inzrur-ent covering real

roperty.
prop G%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lave Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note angany
prepayment charges and late charges due under the Note. Borrower shal&ljo ay funds for Esciow lt'ms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by ‘Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Barrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ziight-have now or in the future against Lender shall relieve Borrower from making payments due under
the No‘e =nd this Security Instrument or performing the covenants and agreemenis secured by this Security
Instrunient

2. Afplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acveried 2ad applied by Lender shall be applied in the following order of priority: (a) interest
due under the Neie;/(b) principal due under the Note; {c} amounts due under Section 3. Such payments
shall be applied to/ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to I-e vharges, second to any other amounts due under this Security Instrument, and
then to reduce the principzl'orance of the Note.

If Lender receives ap aymeri~from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lal; charge due, the payment may be applied to the delinquent payment and
the late charge. If more than ane PerizaiC Payment is outstending, Lender may apply any payment received
from Borrower to the repayment of tie-¢rsiadic Paymens if, and to the extent that, each payment can be
paid in full. To the extent that any exces: exsts after the payment is applied to the full payment of one or
more Perindic Payments, such excess may b ¢ pplied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as aascribed in the Note.

Any application of payments, insurance proceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ¢liangz the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalt pay w *ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "rude"). to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain prioviy over this Security Insirument as a
lien or encumbrance on the Property; (b} leasehold payments or giov'id rems on the Property, if any: (c)
premiums for any and all insurance required by Lender under Se.don 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie: of he payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. 1hese fems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender riay reuire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and iich dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ali nnizes of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unl:ss 1.onder waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lendgr may wiivi Borrower's
cbligation to pay to Lender Funds for any or all Escrow ltems at any time. An such waiver may omy be
in writing. In the event of such waiver, Borrower shail pay directly, wh where payable, the amo.nts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails t0 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
inst-umentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
gty Tederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
spevifizd ander RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyz'ig t'e escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and /Apulicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable | 4w s-quires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢7ini’.gs on (ie Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on.th’-Zunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESrA.

If there is a surplus—of Junds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in »ccardance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende! shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amount necessary to make ap the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicny o7 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ‘an?’ Burrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; Tt in no more than 12 monthly payments.

Upon payment in full of all sums securea by #ius Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all tares, hissessments, charges, fines, and impositions
attributable 1o the Property which can attain priority ovei’ tis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associzor Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay thém «a the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioriyy /ver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation se~:<a by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (t) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lesder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ar’ until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory-to J.eador subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property.“=.cubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a not.ce ifontifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right to disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
ieview of any flood zone determination resulting from an objection by Borrower.

1+ Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
covbrane..at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particv’ ar t pe or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Lariower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabilityand might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges the? the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borre - could have obfained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the.d<e t disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiag pavr=ent.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies,~sheiiinclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss puvse. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowel sh-l jromptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fedu of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, surls policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addit.onal luss payee.

In the event of loss, Borrower shall give promypt siotive to the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undurlyin7, insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restolatic. o7 repair is economically feasible and
Lender's security is not lessened. During such repair ang restoratini piriod, Lender shall have the right te
hold such insurance proceeds until Lender has had an opportunity_t-iispect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such lnspestion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing’c payment or in a series
of progress payments as the work is completed. Unless an agreement is made i/ viing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be requireu * pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiru peies, retained by
Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligaticn ot Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, ‘he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
praceeds in an amount not te exceed the ameunts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's tights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts anpaid under the Nate or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otierwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ciresmstances exist which are beyond Borrower's control.

7+ Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desicoy, “amage or impair the Property, allow the Property to deteriorate or commit wasle on the
Proper(s. Yihether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to préver: the Property from deteriorating or decreasing in value due 10 its condition. Unless it is
determined purzaait-to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair 4be/ Property ifd amaged to avoid further deterioration or damage. If insurance or
condemnation prars=ids are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for 7épa‘ring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburss proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is zvmpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore (he Property | Borrower s not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make t2isoacble entries upon and inspections of the Property. If it has
reasonabie cause, Lender may inspect the in*riar of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to suca n interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Barrower snall be In default if, during the Loan application
process, Borrower or any persons or entities aciing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading,or inaccurate information or statements to Lender
(or falled to provide Lender with material informaiows in connection with the Loan. Material
representations include, but are not limited to, representaiis:s Zencerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Enterest in the Property and Rig'its ‘Inder this Security Instrument, If
(a) Borrawer fails to perform the covenants and agreements contaired i this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate. for canderination or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumiers o- to enforce laws or
regulations), or {c) Borrower has abandoned the Property, ther Lender may do nd oy for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights »ider this Security
Instrument, including protecting and/or assessing the value of the Property, and securing anfar repairing
the Property. Lender's actions can include, but ase nat limited to: (a) paying any sums se~ued by a lien
which has priority over this Security Instrument; (b) appearing in \court; ynd (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
is secured position in ab ankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violaticns or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Y If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee (ille to the Properly, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
praviously provided such Insurance and Borrower was required to make separately designated payments
evsard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cov/erage substantially equivalent (o the Mortgage Insurance previously in effect, at ace st substantially
equiaient to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
motizsge insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availat2, Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due vnon the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as-a ou-refundable foss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, poowithstanding the fact that the Loan Is ultimately paid in full, and Lender shall not be
required to pay Bor‘ov:er any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments it Morte2ce Insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer sele:ted. by Lender again becomes available, is obtained, and Lender requires
separately designated payrier’s \oward the premiums for Monigage Insurance. If Lender required Mortgage
Insurance as a condition of makig ihe Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cif7ci,, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢ads in.accordance with any written agreement between Borrower and
Lender providing for such termination o1 unt'l t“rmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o p?; interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv.entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan/as ajreed. Borrower is not a party to the Mortgage

Insurance.
Maortgage insurers evaluate their total risk on all fuch insurance in force from time to time, and may

enter into agreements with other parties that share or modisy dheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the moiigzge nsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage/msr.er (0 make payments using any source
of funds that the morigage insurer may have available (which may {nc'ude funds oblained from Morigage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the” Note, »=ather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (dir' ety ¢r indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paymexts fr: Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchangs-for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Foraer:

(a) Any such agreements will not affect the amounts that Borrower has a reed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas. the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refind.

192463 192463 [o
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the tight te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellancous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriag such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
cether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
arplied in the order provided for in Section 2.

In)the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exiuss/if 2ay, paid to Borrower.

In the eve it of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Propery immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ~incant of the sums secured by this Security Instrument immediately before the partial
faking, destruction, er-ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security-Instrument shall be reduced by the amount of (he Miscellaneous Proceeds
multiplied by the follov'ing’ fration: (a) the total amount of the sums secured immediately before the
partial taking, destruction, Or loss in value divided by (b} the fair market value of the Property
immediately before the partial ta¥lig, destruction, or lass in value. Anz balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befuic the partial taking, destruction, cr loss in value is less than the
amount of the sums secured immediate’y hefore the pariial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree in wri'ing; the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether £. =2t the sums are then due.

If the Property is abandoned by Borrcwer, er if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ffersito make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 dayx.after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithe! to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or novwrit dve. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agzis**whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in default if any action ot proceeding, waeter civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or of.-naterial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower 2. cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the cction or praceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ox'<he Property or other material
impairment of Lender's interest in the Praperty or rights under this Security insiunent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's up*Cres? in the Property
are hereby assigned and shall be paid to Lender.

All hiscélaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Ingtrument granted by Ler der

192463 192463 [
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrawer who
co-signs this Security Instrument but does not execute the Note (2 "co-sigoer’): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Burrower's obligations under this Security Instrument In writing, and is approved by Lender, shall obtain
ol nf Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Security Insirument unless Lender agrees to such release in
wriing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Sectivat Z)and benefit the successors and assigns of Lender.

74, %o=u Charges. Lender may charge Borrower fees for services performed in connection with
Borrawer’s defav't, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruzient;Cincluding, but not Himited to, attorneys’ fees, property inspection and valuation fees.
In regard to any «he. fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower cha “ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prriaiited by this Security Instrument or by Applicable Law.

If the Loan is subject i~ 37w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loex charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any sich luan charge shall be reduced by the amount necessary te reduce the
charge to the permitted limit; anc. (b} anv sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower/ Leider may choose to make this refund by reducing the principal
owed under the Note or by making « diiect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial pveraviient without any prepayment charge (whether or not a
prepayment charge is provided for under the Vote}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver 7 zny right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower oi-Loider in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection 7vifh this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class (nai'‘or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borvover shall constitute notice to all Borrowers
unless Applicable Law expressly reguires otherwise. The notics” a7icress shall be the Property Address
unless Borrower has designated a substitute nolice address by not.ce .o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics L procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thioug) that specified procedure.
There may be only one designated notice address under this Security In.trumer: at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clars niail to Lender's address
stated herein unless Lender has designated another address by notice to Loruwer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to'Lerer until actually
received by Lender. If any notice required by this Security Instrument is also requirza undir Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder (dds Security
Instrument. A
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations "contalned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securil?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purehaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
{=’not a natural person and a beneficial interest in Borrower is seld or transferred) without Lender's prior
witten consent, Lender may require immediate payment in full of all sums secured by this Security
Inst'umint, However, this option shall not be exercised by Lender If such exercise is prohibited by
Appiicakic Law,

17 U pr.der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a gerio] of not less than 30 days from the date the notice is given in accordance with Section 15
within which® Borre:ver must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior0 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament >iiout further notice or demand on Borrower.

19, Borrower's Riziv to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigut>© have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) Zive davs before sale of the Property parsuant to Section 22 of this Security
Instrument; (b) such other period as Anplicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a jxdgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums viaic: then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b)<ur<s ony default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Securitv. Yastumeat, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, an a other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit; Zastrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inteest i the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sw:=s szcored by this Security Instrument, shatl continue
unchanged unless as otherwise provided under Applicible’ Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of t'e following forms, as selected by Lender: (a)
cash: (b) money arder; (c) certified check, bank check, treasure: s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality oz
entity; or (d) Electronic Funds Transfer. Upon reinstatement by “sor ower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelciation had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Neie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tirier-without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loaa Curvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs oth<r mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Trere <isc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a caang: of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ant.a Wress of the
new Loan Servicer, the address to which payments should be made and any, other information XESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
acy'on provisions of this Section 20.

71. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
subszanves defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followins “substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and héruieides; volatile solveats, materials containing ashestos or formaldehyde, and radicactive materials;
(b} "Enviroaminal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtis, s7ery or environmental protection; () "Environmental Cleanup” includes any response
action, remedial acton;or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a cordidon that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or eimit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to releas¢ any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythiny, afiacling the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenial Zoidition, or {c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition it adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenc:, use._or storage on the Property of small quantities of
Hazardous Substances that are generally recogniz(d to e appropriate to normal residential uses and to
maintenance of the Property (including, but not limiwZ 17, hazardous substances in consumer products).

Borrower shall promptly give Lender written notive.<s fa) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency v ritvate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrrws: has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling le'king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused-y the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrwer learns, or is notified
by any governmental or regulatory authority, or any private party, that any-z2mival or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall p ‘o0 atly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall credte 7y obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided i this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

73, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secrit nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower afee for
releasir4 th's Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ine fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and ix;virtue of the lllinois homestead exemption laws.

25. Placement of Covat'cal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage réquired b Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lend:r's interests in Borrower's collateral. This insurance may, but need
not, profect Borrower's interests:~The coverage that Lender purchases may not pay anmy claim that
Borrower makes or any claim that is.m<d~-against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchase't by L<nder, but only after providing Lender with evidence that
Borrower has obtained insurance as required’y; Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be iesporsiu'e for the costs of that insurance, including interest
and any other charges Lender may impose in coinecticn with the placement of the insurance, until the
effective date of the cancellation or expiration of the fisziraice. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The codes0f the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\\ - -
Nt e (Seal)
JAsflE‘é W. W’iI'I'E ~ -Borrower
W (Seal)
KAREN K. WI-HTE -Barrawer
A {Seal) {Seal)
-Borrower -Barrower
{Seal) (Seal)
Borrower -Borrower
(Seal) __ (Seal)
-Borrower -Borrower
192463 192463 )
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STATE O; s, - C@D}( County ss:
[ , a Notary Public in‘and for said county and
state do hereby certify that  JAMES W. and KAREN K. WHITE

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes there‘:z set forth. O /

Given under my hand and official seal, this l Q day of

My Commission Expires:

Nan

GGG S S
YO TICIAL SEAL”
LINDAL KOOKER

Notary Pub'ic, ‘State of lllinois

. ; »
My Commissizr txpires 03/27/02 v
GG EEEGESECHENL 65 5 t
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of

December ' 2001 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security

Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Taylor, Bean & Whitaker Mortgage Corp., Corporation

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1121 N COLONY LAKE DRIVE, SCHAUMBURG, IL 60194
[Praperty Address]
The Prapertyin<iides, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and gertin common areas and facilities, as described in
COVENANTS, QP SLTIONS AND RESTRICTIONS AS THEY ARE AMENDED FROM TIME TO
{the "Declaration”). Tie', Property is a part of a planned unit development known as

COLONY LAKE

[Wame of Planned Unit Development]
{the "PUD"). The Property also incivies Borrower's imerest in the homeowners association or equivalent
entity owning or managing the commu:-arzaz and facilities of the PUD {the "Cwners Association”) and the
uses, benefits and proceeds of Borrower's inforrat.

PUD COVENANTS. In addition to th (ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fuliuws:

A. PUD Obligations. Borrower shall perfarm all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documenss™) are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent documesi yich creates the Owners Association; and (jii)
any by-laws or other rules or regulations of the Owners Ascolizrian. Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Zosuments.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOR 2 iNSTRUMENT {é 3150 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the perlods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
piovided by the master or blanket policy.

1= the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
los<. to. ke Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby 4ssi‘ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security 1nreunient, with any excess paid (o Borrower.

C. Puulic Lizhility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asspliation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage t+ Zender.

D, Condemnation.~The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in canvecion with any condemnation or other taking of all or any part of the Property
or the common areas and facilities 2£ the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Ler der. Luch proceeds shall be applied by Lender to the sums secured by the

LY

Security Instrument as provided in -Un‘luim Covenant 10.
E. Lender's Prior Consent. Barmyvar shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subd vize the Property or consent to:

{i) the abandonment or termination i 1n¢ PUD, except for abandonment or termination required
by law in the case of substantial destruction by ‘Lieor other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Zon;tituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and ascarption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

W\
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this PUD

Rider.
{Seal) \\,\\V\\m&ﬁ , (Seal)
-Borrower y WHITE . -Borrower
(Seal} /J,M/M (Seal)

20048374

7 -Borrower KAREN K. WHITE -Barrower
A {Seal) (Seal}

-Borrower -Borrower

Z4 (Seal) (Seal)

-Borrower -Borrower
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| CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007970804 LZ
STREET ADDRESS: 24 B POLK CT

CITY: STREAMWOOD COUNTY: COOK
TAX NUMBER: 06-22-303-036-1328

LEGAL DESCRIPTION:

BUILDING 7 UNIT 4 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS UNITS
8-A AND 8-B BEEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22 AND OF
PART OF THE NORYPZAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 22, TOWNSHIP 41
NORTH, RANGE 9 EAST/OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE TFCILARATION OF CONDOMINIUM RECORDED SEPTEMBER 1, 1989 AS
DOCUMENT 89411040 AS AM<KEDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TH. COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

UNIT B
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