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REAL ESTATE MORTGAGE @
‘ (With Future Advance Clause)
1. DATE AND PARTIES. The 4ate of this Mortgage (Security Instrument) is Jan 02, 2002 . and the
ties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR:
JOAN LAUDERDAL'Z
11843 CRAWFORD AVFE
. ALSIP, IL 60463
D If checked, refer to the attached Adderidun incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.
LENDER:
FIRST PERSONAL BANK
15014 §. LAGRANGE ROAD ORLAND IAFI, IL 60462-3233

- State ot [Minois

i Organized and Existing Under the Lawx »f State of Illinois
2. CONVEYANCE. For Eood and valuable consideration, the receipt ard sufficienc ‘of which is acknowledg&d, and to

secure the Secured Debt (defined below) and Mortgagor's perforsiance wnder this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants o Lender the followirg described property:

SEE ATTACHED " EXHIBIT A " LEGAL DESCRIPTION

The property is locatedin .. .. . _. COOK TN e
(County)
______ 1184345 S, Crawford ,  awste ., [Qlinoio - 60463
(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral riths, oil and gas rights, ciops, timber, all
diversion payments or third parat]( payments made to crop producers, all water and riparian rights,” wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may

now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note 52, contract(s), guaranty(s) or other evidence of debt 5
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts
below it is suggested that ou include items sych as borrowers' names, note amounts, inferest rates, maturity

]
dales, efc.; p Upiversal Note & Security Agreement in the amount of $316,000.00, dated
1/2/2002, maturing 1/2/2022, from the borrower, Joan Lauderdale, to the lender, First
Personal Bank, evidencing loan number 0170000102, and any and all renewals,extensions

and / or ammendments thereto.
[LLINOIS - AGRICULTURAL/ACOMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPQSES)
(page 1 of 8)
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In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will also
be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one lease LS)ezrio 's rent,
Mortgagor will not collect in advance any future Rents without Lender's prior written consent. Upon default,
Mortgagor will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds.
Amounts collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs
of managing, protecting and preserving the Property and to any other necessary related expenses including Lender's
attorneys' fees and court costs.

Mortgagor agrees that this assignment is immediateg effective after default between the parties to this Security
Instrument ar1 e‘fective as to third parties on the recording of this Security Instrument, and this assignment will remain
effective during 2ny period of redemption by the Mortgagor until the Secured Debt is satisfied Mortgagor agrees that
Lender is entified ¢ notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due
directly to Lender-af‘er such recording. However, Lender agrees not to notify Morlgagor's tenants until Mortgagor
defaults and Lender notfies Mortgagor of the default and demands that Mortgagor an Mortgaﬁor's tenants pa{r all
Rents due or to become dupdirectly to Lender. On receivin% the notice of default, Mortgagor will endorse and deliver
to Lender any payments ot Pents. If Mortgagor becomes subject to a voluntary or involuntary bankruptcy, Mortgaﬁr
agrees that Lender is entitled o receive relief from the automatic stay in bankruptcy for the purpose of making this
assignment effective and enforceabie under state and federal law.

maintain, and to require the tenants to comyiy with, the Leases and any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor rieglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce caroliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or'otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require). or o assign, compromise or encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve ih¢ Troperty, Lender does not assume or become liable for its
maintenance, depreciation, or other losses or damages, excapt those due to Lender's gross negligence or intentional
torts. Otherwise, Mortgagor will hold Lender harmless and irdeinify Lender for any and all liability, loss or damage
that Lender may incur as a consequence of the assignment under s section.

Mortgagor warrants that no default exiits under the Leases or any applicable landlord law. Mortga%or also agrees to

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or
a planned unit development, Mort%agor will perform all of Mortgagor's dvdes under the covenants, by-laws, or
regulations of the condominium or planned unit development.
14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when du;
B. A breach of any term or covenant in this Security Instrument or any other document execuiea for the purpose of
creating, securing or guarantying the Secured Debt;
C. The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false
or incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law
to, Mortgagor or any other person or entity obligated on the Secured Debt;
E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity oblidgated
on the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
@1993 Bankers Systems, inc., $t. Cloud, MN Form AGRO-MTG-IL 82048 (page 4 Ofi)-
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F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law 1f Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whele
indebtedness dee and payable, to foreclose a%ainst all or part of the Property and shall have the right to possession
provided by law. This Security Instrument shall continue as a lien on any part of the Property not sold on foreclosure.

At the option of ‘Leader, all or any part of the agreed fees and charges, accrued interest and J)rincipal shall become
immediately due art ravable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, ‘Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and ary related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies proyided at law or equity, whether or not expressly set forth. The acceptance by Lender of
any sum in payment or partial pavment on the Secured Debt after the balance is due or is accelerated or after
foreclosure proceedings are filed thil ot constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy or-Mortgagor's default, Lender does not waive Lender's right to later consider
the event a default if it continues or hapens'again.

EXPENSES; ADVANCES ON COVENANTY; "ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay ali of Lender's expenses if Mortgagor breaches any covenant in this
Security Insfrument, Mortgagor will also pay on demiaid any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the highest (nt<rest rate in effect as provided in the terms of the Secured
Debt. Mortgagor "agrees to pay all costs and expenses iricurred by Lender in collecting, enforcing or prctectins
Lender's rights and remedies under this Security Instrument. ‘f¥us’amount may include, but 1s not limited to, attorneys
fees, court costs, and other legal expenses. This Security Instruriiet shall remain in effect until released. Lender agrees
to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As 1sad in this section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders,. atiorney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a hazartous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics
which render the substance dangerous or potentially dangerous to the public healtl; safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material,” "cox1 substances," "hazardous
waste" or "hazardous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Excegt as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance mtge all applicable Environmental
Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Propegi( or migrates or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all
necessary remedial action in accordance with Environmental Law.

{page 5 of 8)
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if
not made immediately by Mortgagor.

Urless otherwise agreed in wr'tin%1 all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property,

C. Mortgagur agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to’at-least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to Lende: funds for taxes and insurance in escrow.

FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information’ Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file
any additional documents or certiiizatons tﬁat Lender may consider necessary to 1Eerfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; £O-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and mevidval. If Mortgagor signs this Security Instrument but does not sign an
evidence ‘of debt,” Mortgagor does so only to mo:sgage Mortgagor's interest in the Property to secure payment of the
Secured Debt and Mortgagor: does ot agree to bz persenally liable on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Morigagor agrees to waive any rights that may prévent Lender
from bringing any action or claim against Mortgagor-or-any party indebted under ‘the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-sction laws. Mortgagor agrees that Lender and any party to
this Security Instrument may extend, modify or make any <nange in the terms of this Security Instrument or any
evidence of debt without l\/zrortgagor's consent. Such a cfm.ge wil not release Morigagor from the terms of this
Security Instrument. The duties and benefits of this Security [ristument shall bind and benefit the successors and

assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the qurisdiction in which Lender is located, except to the extent otherwise récinrad by the laws of the jurisdiction where
the Property is located. This Security Instrument is complete and full¥ integrates.- This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, <ittachments, or any agreement related
to the Secured Debt that conflicts with applicable law will not be effective, un.ess that law expressly or impliedly

rmits the variations by written agreement. If any section of this Security Instrumeit cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remaindzr of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The vapitoss and headings of the
sections of this Security Instrument are for convenience only and are not to be used to intergre! or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page 1 of this Secu:i?r Instrument, or to any other address designated in
writing., Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor hereby releases any and all waives and all rights and
remedies Mortgagor may now have or acquire in the future relaﬁr&g to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ $316,000.00 . This limitation of amount does not include interest,

attorney fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does
not apply to advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

© 1993 Bankers Systems, Inc., St. Cloud, MN Form AGRO MTG-IL 82048 (page 7 of 8)
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“EXHIBIT A” — LEGAL DESCRIPTION

PARCEL 1:

LOT 11 ( EXCEPT THE NORTH 57 FEET 3 INCHES THEREOF ) AND LOT 10 ( EXCEPT THE
SOUTH 67 FEET THEREOF ) IN BLOCK 9 IN ARTHUR T. MC INTOSH AND COMPANY'S
GARDEN HOMES, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
AND THE SOUTHEAST 1/4 OF THE OF THE SOUTHWEST 1/4 ( EXCEPT THE SOUTH 7.79
CHAINS THEREOF ) OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PIN’ 24:03-324-017-0000 & 24-23-324-018-0000

PARCEL 2:

THE SOUTH 67 FEE1 OF LOT 10 IN BLOCK 9 IN ARTHUR T. MC INTOSH COMPANY’S
GARDEN HOMES, A SUBL!ISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 ( EXCCRT THE SOUTH 7.79 CHAINS THEREOF ) OF SECTION
23, TOWNSHIP 37 NORTH, RAIIGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQOK COUNTY, ILLINOIS. ,

PIN: 24-23-324-015-0000
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