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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daiwed December 26, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
JOHN A DAVIDSON

&n& .

PATRICIA A DAVIDSON Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "1 ender” is CHARTER ONE MORTGAGE CORP.

Lenderisa corporation

organized and existing under the laws of the State of New York

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower™ means any party that has taken itlé to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Ccook [Name of Recording Jurisdictien]:

SEE ATTACHED SCHEDULE "A"

Parcel ID Number: which currently has the address of
624 WEST CENTRAL AVENUE [Street]
ARLINGTON HEIGHTS (Ciwvl, Illinois 60004 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ¢n 2 property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace::cats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=vurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy rorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoeicd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estitzies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skel) ¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenecz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the' Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on we Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilhout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account tw
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €sceow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-.o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo: thly payments.

Upon payment in full of all sums secured by this Security Instrumeat; 1 ender shall promptly refund 0
Borrower any Funds held by Lender. .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charyes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrumens, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.i= fection 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘ipsariment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shafl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus Security Instrument, whether or not then due.

6. Occupazcy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days-zitcr, the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat-acsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maimtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not >cranmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; 1ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released frocezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeti or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compistion of such repair or restoration.

Lender or its agent may make reasonable entries upor aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprewcments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s{tecifing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, Zoring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statetucuis 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy «»strument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumienit, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights crder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot Tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaif-be applied to the sums secured by this Secunty Instrument, whether or not then due, with
the excess, i{ vy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everit of +-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the spins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part2t-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy, before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sccred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boiruwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot th: sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall > paid to Borrower.

In the event of a partial taking, destruction, ci ioss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the. purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are. then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award. 5 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, 1.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the fzorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tic ‘hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actici in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2.4, if acceleration
has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarior claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali Grany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalperson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-oiy require immediate payment in full of all sums secured by this Security Instrument,
However, this optici skall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the daie the notice is given in accordance with Section 15
within which Borrower st pav.all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of 4nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deuiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale cf "¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ¢ pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iiistrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrament and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not wrutd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) i2ies such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right; under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume., chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borcower pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: {ajcash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl a0t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘erest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand <id may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect af’ €-penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunzble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <izli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, burunly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorcarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insuraicy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsi’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiln ev.dence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lopdor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, -inciading interest and any other
charges Lender may impose in connection with the placement of the insurance, mi! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be a'azd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thecost of insurance
Borrower may be able to obtain on its own.

‘ Form 3014 1/01
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, 00128215989
Hnuda, P
STATE OF IEEINGES;  COOK County ss:
I, Taniee U Spnvers , a Notary Public in and for said county and
state do hereby certify that
JOHN A DAVIDSON

and
PATRICIA A DAVIDSON Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givedt under my hand and official seal, this 2gth day of December, 2001

Notary Public

In
L/

Form 3014 1/01
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000477859 OC

STREET ADDRESS: 624 W, CENTRAL

CITY: ARLINGTON HTS. COUNTY: COOK COUNTY
TAX NUMBER: 03-31-414-045-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE WEST 57.08 FEEDU'AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREOF (EXCEPT
THE SOUTH 112.81 FED[THEREOF) OF THAT PART OF LOT 1 LYING NORTH OF A LINE DRAWN
AT RIGHT ANGLES TO THE ST LINE OF SAID LOT FROM A POINT ON SAID EAST LINE
216.66 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT 1 IN STANTON ARMS BEING A
SUBDIVISION OF A PART OF LOT.1 IN HENRY C. MOEHLING'S SUBDIVISION OF PART OF
SECTION 4 AND SECTION 9, TOWNMGELP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF THE SOUTH E%aT 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE
11 IN COCOK COUNTY, ILLINOIS.

ALSC

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCLL 1 AFCRESAID AS SET FORTH IN THE
DECALRATION OF COVENANTS AND EASEMENTS AND FPASIRIT '1' ATTACHED THERETO MADE BY
ALICE KOLNICH TOKOPH AND RECORDED AS DOCUMENY 18072486 AND AS CREATED BY THE
DEED FROM HARRIS TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST NUMBER 35267 FOR
INGRESS AND ECRESS, INCLUDING DRIVEWAY AND PARKING, IN COOK COUNTY, ILLINOIS.

LEGALD
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PLANNED UNIT DEVELOPMENT RIDER

0012821989
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
December, 2001 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the séme date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

CHARTER ONT MORTGAGE CORP.
(the
"Lender") of the sarae-Jate and covering the Property described in the Security Instrument and located at:

624 WEST CENTRAL AVLNUE, ARLINGTON HEIGHTS, IL 60004
[Property Address)
The Property includes, but is not limited o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ard racilities, as described in

Declarations of Covenants, (onuditions and Reatrictions of Record

(the "Declaration”). The Property is a pmt of a planned unit development known as

[Name of Planned Uni. Div<lopment]
(the "PUD"). The Property also includes Borrower’s intercst ip"the homeowners association or equivalent
entity owning or managing the common areas and facilities of thz PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; |ii) 2rticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and {iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, waen lue, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM II_gSTRUb! s
Page 10f3 “itials] i/
@%7“ (0008) VMP MORTGAGE FORMS - {800)521-7291 B / 4150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the pericds, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 2 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Propeity; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Pr(l)perty is doemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lende: requires as a condition of this waiver can change during the term of the loan.

Borrower shal’ give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or planket policy.

In the event of a distriontion of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or i common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Bor-ower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Eability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any «ward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnaion or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be-arplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cois.at to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in.the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminezi-domain; (i) any amendment to any
provision of the "Constiuent Documents” if the provision is fo: the 2xpress benefit of Lender; (iii)
termination of professional management and assumption of self-manageraexnt of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability 1isrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whea dve, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become add'tional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terras of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payat'c, with interest,
upon notice from Lender to Borrower requesting payment.

ﬁﬁ‘ Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

_{3eal)

JOHN "R DAVZBJON; =/

“PATRICIA A DAY

(Seal)

-Borrower

Seal)

-Borrower

(Seal)

-Boirower

(Scal)

-Borrower

(Seal)

@57“ {0008)

-Borrower

Page 30of 3

-Borrower

Form 3150 1/01
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1-4 FAMILY RIDER

(Assignment of Rents) 0012821989

THIS 1-4 FAMILY RIDER is made this 26th  gayof December, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security T2ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to

secure Borrov/er’s Note to
CHARTER (NI MORTGAGE CORP.

(the
"Lender") of the sare date and covering the Property described in the Security Instrument and located at:

624 WEST CENTRAL 2VENUE, ARLINGTON HEIGHTS, Illinois 60004
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, w2 following items now or hereafter attached to the
Property to the extent they are fixtures are added io.the. Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or int=adzd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig ar distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparsitis, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, snades, curtains and curtain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all of wuich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumnt ‘or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider an< the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1ot 4 2570 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with alt laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBDRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to thé Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS :MSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which irsurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPAI{CY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Prcperty is deleted.

G. ASSIGNMENT OF LEASES. Upon i cider’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits riaac in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extepd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapli G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R“CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 4\l the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are puyahie. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Proyeity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender *as given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given ratice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Remis constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sb Zi-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured 'by the Security
Instrument: (i) Lender shall be entitled to collect and receive all of the Rents of the Yrorety; (iil)

Initig ﬂﬁz :
@;dsm {0008) - Page 2 of 4 ornf 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prjiery, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoited receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 15 have a receiver appointed to take possession of and manage the Property and collect the
Renits and profits deiived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of thé Pioperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectin,-ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leadir secured by the Security Instrument pursuant to Section 9.

Borrower represents and warsants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfiirm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or 2{ii giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a defaolt occurs. Any
application of Rents shall not cure or waive any defa!t.or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termiizie when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauit ir-breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insumiznt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

(Seal)

1

-Borrower

-Borrower

(Scal)

(.
(JJ-G.I

-Borrower

(Seal)

-Borrower

(Seal)

@ésm {0008)

-Borrower
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-Borrower
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