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DEFINITIONS

Words used in multiple sections of this documewnt-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacrting the usage of words used in this document are

also provided in Section 16.

(A) "Security Insfrument" means this docurnent, which is dated October 31. 2001 .

together with ali Riders to this document.
{B) "Borrower" is YADIM GOSHKO and GALINA PODOLSKAYA_HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrurnent.

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.
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(D) "Lender” is NORTH SHORE FINANCIAL SERVICES CORP.

Lenderisa AN ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s addressis 3330 W. DUNDEE, NORTHBROOK, 1L 60062

() "Note" means the promissory note signed by Borrower and dated October 31, 2001
The Note states that Borrower owes Lender One Hundred Fiftecen Thousand and no/100
- Dollars
(U.S.$115,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aud 10 pay the debt in full not later than November 1, 2016

(¥) "Property” means the property that is described below ynder the heading "Transfer of Rights in the
Property.” _

{G) "Loan" meuns-% debt evidenced by the Note, plus interest, any prepayment charges and late tharges
due under the Note, s2d 4! sums due under this Security Instrument, plus interest. .

(H) "Riders" means all ¥acers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b~ Borrower [check box as applicable]:

[ Adjustable Rate Rider [ X1 <vdominium Rider L7 Second Home Rider
[__] Balloon Rider [ #lapmed Unit Development Rider [__] 1-4 Farrmly Rider
VA Rider [ 1 Biw ackly Payment Rider L] Other(s) [specify)

() "Applicable Law" means all controlling applicable federal, state and local starates, regiilations,
ordinances and administrative rules and orders (thrt have the effect of law) ag well as all applicable finat,
non-appedlable judicial opinions. '

{(J) "Community Association Dues, Fees, and Assessmients” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Propeniy bya cofdominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated througl on electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or avthortzz a financial institution to debit
or credit an acconnt. Such term includes, but is ot limited to, point-Ofsale transfers, awtomated teller
machine transactions, iransfers imiliated by telephone, wire transfers,- aud outomated clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3. \ ,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daxages,.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or ny-part of the
Property; (iif) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissicus as 1o, the
value and/or condition of the: Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or d=f2als on,
the Loan. '

(O) "Periodic Payment" means the regularly scheduled amount dus for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mught be amended from time to
time, or any additionat or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrumeny, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally rejated mortgage loan" cven if the Loan does not qualily us a "federally related morgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
tot that party has assumed Borrower's ubligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, graut and
convey to MERS (solely as npominec for Lender and Lender’s successors and assipms) and
fo the suceessors and assigns of MERS. the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction];
UNIT 805 v | ASALLE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 111 IN BRONSON"S ADDITION
TO CHICAGD INZCCTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM. WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO THE
DECLARATION OF COMUOMINTUM RECORDED AS DOCUMENT NUMBER 24876660 AND AS
AMENDED FROM TIME -Tg TIME. TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON F| TMENTS. IN COOK COUNTY. ILLINOIS. P,I.N.
#17-04-204-047-1050

v

Parcel ID Number: which currently has the address of
1540 N. LASALLE #805 [Streer}
CHICAGO [Ciny, IDinots 60610  [zip codry

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied or the property, and all
casemnents, appurtenances, and fixtures now ot hereafter a part of the propei’y. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1o referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hol<s.only legal title
to the interests granted by Borrower in this Security Instrument, but, if Beecssary o Comp' v with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 15 puareise any
or all of those intcrests, inchuling, but nor limited to, the right to foreclose and sell the Prepeity; and wo
take any action required of Lender including, but not Timited to, releasing and ecanceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and (hat the Propeny is unencimbered, except for

claimns and demands, subject to any encombrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOPE: -

prop {I?iIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower ghall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Iustrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrned to Lender unpaid, Lender may require that any or all subsequent Dayments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrutnentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with e notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, sithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1o ‘ue future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. If ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyiie fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thep \» Borrower. If not applied earlier, such funds wili be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe against Lender shall relieve Borrower from making payments due under
the Note and this Security In¢tiurcnt or performing the covenants and agreements secured by this Security
Instiument.

2. Application of Poyments or Proceeds. Except as otherwise described in this Section 2, sall
payments accepted and applied by Lende: s2all be applied in the following order of priority: {a) interest
duc under the Note; (b) principal due unde: Zie Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in he order in which it became due. Any remazining amounts
shall be applicd first to late charges, second to any othier amounts due under this Security Instrument, and
then to reducc the principal balance of the Note.

If Lender recejves a payment from Borrower for a felinquent Periodic Payment which includes a

" sufficient amount to pay any latc charge due, the payment msy be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applisd to the full payment of one or
more Pegiodic Payments, such excess may be applied to any late charges Zus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ilems, Borrower shall pay to Lender on the day Periodic Nayments are duc
under the Note, until the Nole is paid in full, a sam (the "Funds") to provide for paymerc o amounts duc
for: (a) taxes and assessmwnts und other items which can attain priority over this Secority lostrument as a
lien or cncumbrance on the Property; (b) leasehold payments or ground reats on the Propesty, if any: (¢)
premiums for any and all insurapce required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomowuer o Lender in liew of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time duting the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, If any, be escrowed hy Borrower, und such dues, fees and
assessments shall he an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow Ircms ar any time, Any such waiver may only be
in writing. In the event of snch waiver, Borrower shall pay directly, When and where payable, the amounis
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due for any Eserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ynder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as ¢ any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcroay, at any time, collect and hold Finds in an amouat (a) sufficient to permit Lender to apply

the Funds ai Zoe-time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require nnder RESPA, Lender shall estimate the amount of Funds duc on the basis of currear data and
teasonable estimates o cxpenditures of future Bscrow Items or otherwise in accardagee with Applicable
Law. :
The Punds shall b lield in an instilution whose deposits are insured by a federal agency,
instramentality, or entity {iicluding Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan BanX. Iend«: shall apply the Funds to pay the Escrow ltems no Jater than the time
specificd under RESPA. Lender slall pot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veri'ying the Escrow liems, umless Lender pays Borrower iterest on the
Funds and Applicable Law permits Lender t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd ¢n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BorrowC and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annnal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, ac-dsiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 “aere is a shortage of Funds held in E5CTOW,
as defined under RESPA, Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordap.e-with RESPA, bul in no more then 12
monthly paymems. If therc is a deficiency of Funds held in escrow, as etined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montluy payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lerder shall promptly refund
to Borrower any Funds held by Lender. _

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fiaes. and impositions
attributable fo the Property which can attain priority over this Seenrity Instrument, leateho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessioeais; if any. To
the extent that these iterns are Escrow Hemns, Borrower shall pay them in the manner provided 314 Sacrion 3.

Borrower shall promptly discharge any lien whick has priority over this Sccurity Instruvent-nnless
Berrower: () agrees i writing to the payment of the obligation secured by the lien in 2 manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier in good [aith
by, or defends against enforccment of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borruwer ghall satisfy the fien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate lax verification and/or
teporting service used by Leader in connection with this Loan.

reasonably might nifectsuch determination of certification. Borrower shall also be.responsible for the
payment of any fees ipored by the Federal Emergency Management Agency in connection with the
review of any flood zoge d iérmination resulting from an objection by Borrower.

If Borrower fails to maintain mmy of the coverages described above, Lender may obtain jnsurapce
Coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, byt might or might
ot protect Borrower, Borrower’s equiry m the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greaver rlesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obrained [night significantly exceed the cost of
insurance that Borrower could have obtained, Any (moimts disbursed by Lender under this Section 5 shall

. ‘become additional debr of Borrower secured by this Sererity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall'he payable, with quch interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance: policies required by Lender and renewals of srch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mar.zage clause, and shall name Lender as
mottfagee and/or a5 an additional loss payee. Lender shall have the r.ght to hold the policies and renewal
certificates. If Lender requires, Borrower shal) prompily give 1o Lender = raceipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not.aiberwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a st7., +ar mortgage clause and
shall name Lender s mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and I ender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrowsar stherwise agree
in writing, apy insurance proceeds, whether or not the vnderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proeeeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is made ip wriling or Applicable Law
requites interest to be paid on such insuranee proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ont of the insurance proceeds und shall be the sole abligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums sceured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance
claim and relared matters. If Borrower does not respond within 30 days 1o a notice from Lender thar the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
pentod will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the Hght to any refund of unearned premiums paid by
Borrower) under all insurance: policies vovering the Property, insofar as such rights are applicable to the
coverage of (e Croperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts urzaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Rorrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 davs after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's prigcinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie beyond Borrower’s control. '

7. Preservation, Maintenanc: “nd Protection of the Property; Iuspections. Borrower shall mot
destroy, damage or impair the Property; allow the Property 10 deteriorate or commit wasts on the
Property. Whether or not Borrower is resiging in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrarine or decreasing iz value due to its condition. Unless it is
determined pursuant 10 Section S that repair or rostoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insuraoce or
condemnation proceeds are paid in connection with damzge to, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and ~estoration in a single payment or in a series of
progress payments as the work i3 completed. If the insurance #t v ondemnation proceeds are not sufficient
to repair or restore the Properry, Borrower is not relieved of Boriover’s obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspectiuns of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvercnts on 502 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyivg sich reasonable canse.

8. Borrower’s Lonn Application. Borrower shall be in default if, duris g tic Loan application
process, Borrower or any persons or entifies acting at the direction of Borrower (or with Borower's
kmowledge or consent gave materfally false, misleading, or inaccurate information or Stareacats to Lender
(or failed to provide Lender with material information) in copnection with the Iran. Material
representations include, but are not limited to, representations concerning Borrower’s occupriocy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Intcrest in the Property and Rights Under this Security Instrumrem_ If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 2 legal proceeding that might significantly affect Lender’s intervst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasouable or appropriat¢ to protect Lender’s interest in the Property and rights under this Security
Lostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cobrt; and (c) paying reasonable
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artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, ncluding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed

actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addilional deby of Borrower
sccured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payuble, with such Interest, upon notice from Lender to Barrower requesting
payment.

ym?f thi=" Cecurity Instrument is op 2 leasehold, Borrower shal] comply with all the provisions of the

lease. If Boriower acguires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees 1o-the merger in wriling,

10. Mortgegr eurance, If 1ender required Mottgage Insurance as a condition of making the Loan,
Borrower shall pay 4 preminms Tequired 0 maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnsuratce paverage required by Lender ceases to be available from the morigage insurer that
previously provided such imsurance and Borrower was required to make scparately designaied payments |
toward the premiums for Afortgage Insurance, Borrower shall pay the premiums required to obiain f
coverage substantially equivaleat to the Morlgage Insurance previously in effect, at a cost substantially J
equivalent to the cost to Bortowar of the Mortgage Insurance previously in effect, from an alternate
mongage insurer selected by Lende. ¢ substantially cquivalent Mortgage Insurance Coverage is not
available, Burrower shall continue to 7y 1 Lender the amount of the separatcly designated payments thar
were due when the insurapce coverage censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir. Yieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the faet that tac: Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings o such loss reserve, Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in_the amount and for the period that Lender requires)
provided by an insurer selected by Lender again belor.es available, is obtained, and Lender requires
separately designated payments roward the premiumms for Moripage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower wos required 1o make separately designated
paymenis toward the preminms for Mortgage Insurance, Borrswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop-ictundsble loss roserve, unti] Lemder's
requirement for Mortgage Insunmce ends in accordance with any writtzn ajreement between Borrower and
Lender providing for such termination or until termination is required &y Anplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i he Note.

Mortgage Insurance reimmburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance,
Morgage insurers evaluate their total risk on all such inswrange in force from time o time, and may

eMICT into agreements with other parties that share or modify their risk, or reduce losses. Thass agreements
are o0 lerms ad condirions that are satisfactory to the tortgage inshrer and the other party’ (v variies) to
these agreements. These ABICCIET{S MAy require the mortgage insurer 10 make Payments using niy source
of funds that the morigage insnrer may have available (which may include funds obtained from M nigage
Instirance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
denve from (or might be characterized as} a pottion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage imsurer's risk, or reducing losses. If such apreement
provides that an affiliste of Lender takes & sharc of the insurer's risk in exchange for a share of the
prenaituns paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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() Any such agreements will not affect the rights Borrower has -~ if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iusurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morfgage Insurance premiums that were uncarned at the time of soch cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securiry is not lessened.
During such repair and restoration period, Lender shall have the Tight to hold such Miscellaneous Proceeds
vntil Lender tias had an opportunity to inspect such Property to ensure the work has heen completed to
Lender’s satis{action, provided that such inspeetion shall be underiaken prompily. Lender may pay for the
repalts and réstacation i a single dishursement or in a series of Progress payments as the work is
completed. Unless 24 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Procesds, Lender shall ot be requited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. §# the restoration or Tepair is 1ot economically feasible or Lender’s security would
be lessened, the Miscellimedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in he order provided forin Section 2.

In the event of a total rawiss, destruction, or loss in value of the Property, the Miscellanegys
Proceeds shall be applied to the sums sécered by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secured by -this Security Instrument immediately befare the' partial
taking, destruction, or loss in value, unless Bosrowsi-and Lender otherwise agree in writing, the sums
secured by this Security Instnmment shall be rediced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (a) the toral amoup: of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv () the fair market value of the Property
immediately before the partial taking, destruction, or loss in vziue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sétile.a claim for damnges,
Borrower fails to respond to Lender within 30 days after the date the norice is given( Tender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Praverty or to the
sums secured by this Seeurity Instrument, whether or not then due. "Opposing Party" means 'he third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a 1ight »f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceading to be
dismissed with & ruling that, in Lender’s judgment, precludes forfeimure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Fustument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall he paid to Lender, ) .
All Miscellaneous Proceeds thar are not applivd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

340103 #50 340103 #50 k Zyzé/
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1o Borrower or any Suceessor in Tnterest of Borrower shall not operate to relesse the liability of Borrower
o any Suecessors in Interest of Borrower. Lender shall not be required to cormence proceedings against

remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Rorrower or in amounts less than the amount then duc, shail not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Rormower covenants
and agrees that Rorrower’s obligations agd liability shall be joint and severa], However, any Borrower who
co-signs this Security Instmment but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Irstument only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms of ‘s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ane-(c) agrees that Lender and any other Rorrower can agree to extend, modify, forbear or
make any accomipodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consvit _ .

Subject to the trovisions of Section 18, any Successor in Interest of Rorrower who assumes
Borrower’s obligations upaer this Security Instrarment in writing, and is approved by Lender, shall obtain
all of Borrower's rights an/l. Lenefits under this Security Instrument, Borrawer shall nol be released from
Bomrower’s obligations and liabZity under this Security Tnstrument unless Iepder aprees to such release in
writing, The covenants and agrerinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors i assigns of Lender,

14. Loan Charges. Lender maY charge Bormower fees for services performed in conrection with
Borrower’s default, for the pupose of proecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lim'ted I, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fecs, the absence of exp:cis authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender may not charge
fees rhat are expressly prohibited by this Secrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun Josn charges, and that law is Dnally inrerpreted so
that the interest or other loan charges collected or to be collected in connection with the' Loan exceed the
permireed limits, then: (a) any such loan charge shall be redqurad by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collecter from Borrower which exceeded permitted
limots will be refunded to Rorrower. Lender may choose 10 ma%c 1his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If \a refund reduces principal, the
reduction will be treated as a partial prepayment without any Drepoymient charge (whether or pot a
prepayment charge is provided for under the Note). Borrower’s acceptanie »f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor/ov-er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tnstrument
nust be in writing. Any notice to Borrower in connection with this Security Instrument sha'l be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered ¢, Botrower’s
notice address if sent by yther means. Notice 1o any one Borrower shall constitute notice t3 2.; Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Propiry Address
unless Borrower has designated a substimte notice address by notice to Lender. Borrower sha)? Tlomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporling Bojzower's
change of address, then Borrower shall only Teport a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

connection with (his Security Instrument shall not be deemed to have been given to Lender unil actually
received by Lender. If any notice required by this Security Instnnpent is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurment.
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16, Governing Law: Severability; Rules of Construction. This Security Instrument shafl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but ssch silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which c:m be
given effect without the contlicting provision,

As used in this Security Instnument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take amy action

17. Borwower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfcr)of the Property or a Beneficis] Interest in Borrower, As used in this Section 18,
"Interest in the Prirerty” means any legal or beneficial interest in the Property, incl uding, but not limited
to, those benehciul ixtoiasts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inieat of which is the transfer of title by Borrower at a future dare to a purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is Tot a natural person and < Ueneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may riquire. immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exerciscs this option, L=nd=r shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower mnst pay all sums secrred by this Security Instrument, If Borrower fails. to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demand on Bormower.

19, Borrower’s Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proremy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci.yfor the termination of Borrower's right
to remstate; or (c) evwry of a judgment enforcing this Securi’ ¥ anstroment. Those conditions are that
Borrower: (a) pays Lender all suras which then would be due under thie Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any atber chvenarts or agreements; (c) pays all
expenses mcurred in enforcing this Security Instroment, mcluding, but noi Yirited to, reasonable anorneys’
fees, property inspection and valuation fees, and other fees incurred for the nu.pase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes wich action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation (o pay the sums secored by this Security Insivument, shall continne
unchanged unless as otherwise provided under Applicable Law, Lender may require tiat Somrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected v Tender: (a)
cash; (b) muney ordet; (c) certified check, bank check, treasurer's check or cashier’s cheek, riovided any
such check is drawn upon an institution whose deposits are insured by a federa] agency, instmrosni ality or
entity; or (d) Flectronic Funds Trapsfer. Upon reinstatement by Borrower, this Secarity Tnstruso<ny and
obligations secured hereby shall remain fully effective as if no acceleration had occirmed. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
-Periodic Payments due under the Nofe and this Security strument and pedfonns other mortgage loan
serviciug obligations under the Note, this Security Instnument, and Applicable Law. There also might bhe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nanw and address of the
pew Loan Servicer, the address 1o which payments should be made and any other informarion RESPA
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Tequires in connection with a notice of ransfer of servicing. If the Note is sold and thereafrer the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligaﬁons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises from the other party’s actions pursuant 1o this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other pary Nereto a reasonable period after the pgiving of such potice to take corrective action. If
Applicable L<w provides a time period which must elapse before certain action can be taken, that time
period will by diemed to be reasonable for purposes of this paragraph, The notice of acceleration and
Opportunity 10 rure oiven to Borrower pursuant to Section 22 and the notice of acceleration fiven to
Borrower pursuant 12 55arion 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

Z1. Hazardous Sulstances, As used in this Section 21: (2) “Hazardous Substapces” are those
substances defined as toxic or hezitious substances, pollulants, or wastes by Environmental Law and the
following substances: pasoline, keryame, other flammable or taxic petrolenm products, toxic pesticides
and herhicides, volarile solvents, mate=al; contaimivg ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal jaws and faws of the jurisdiction where the Property is located thar
relate 1o health, safety or environmental proiestian; (c) "Environmental Clexmup” includes any respanse
action, remedial action, or removal action, as defireain Environmenral Law; and (d) an "Environmenral
Condition” means 2 condition that can cause, contribule tn, or otherwise trigger an Environmental
Cleanup. _

Borrower shall not cause or permit the presence, use, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanees, op 0" in (he Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propenty (&) trat jo-in violation of auy Environmental
Law, (b) which creates an Environmental Condition, or (<) which, du? to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value af) the Property. The preceding
TWo sentences shall not apply to the presence, use, or storage on the Fropersy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products),

Borrower shail prompily give Lender written notice of (2) any investigation, clain, d2mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorirty and any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowledgr, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oriiraar of
release of any Hazardous Substance, ad (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remedialion
of any Hazardous Substance affecting the Property is neeessary, Borrower shall prompdy take all nécessary
remedial actions in accordance with Environmental Iuw, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower ac

cepts and agrees to the terms and covenants contained in this
Security Instrument and ig any Rider exec

uted by Borrower and recorded with it

Wimesses: / o
” { i, {Seal)
N VADIM GOSHKO -Borrower
A / /%/ 47 (Seal)
GA’LINA PODOLSKAYA Borrawer
{3eal) (Sexl}
-Borow :r -'B‘urmw:r
(Seal) Fa {Seal)
-HBorrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
340103 #50 | 340103 #50
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STATE OF ILLINOIS, \ Coon. County ss:
L SSan (@vine

» @ Notary Public in and for said county and
Siate do hereby certify that  YADIM GOSHKO and GALINA PODOLSKAYA

instrumen? as Yis/ber/iheir free and voluntary act, for the uses and purposes therein set forth.

Given nrder my hand and official seal, this 31st day of Qctober, 2001
My Commission Expiray: /2 ~-H-02 A@g /
7, ﬁw}vc_
"CFACIAL SEALS ~ Notary Public
8Busan Laving
My Wm%ﬁ?mmgggﬁcfmmf. %002
4 o
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MIN:1000312-0500340103-7
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this™ 31st day of (ctober. 2001 .
and 1s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrov/er's Note to
NORTH SHOR: FINANCIAL SERVICES CORP.. AN ILLINOIS CORPORATION

(the
“"Lender") of the sare drre and covering the Property described in the Security Instrument and located at:

1540 N, LASALLE #805,CHICAGO, IL 60610
[Property Address)

The Property includes a unit in, topether with an undivided interest in the common elements of, a
condominium project known gs: ‘

LASALLE YERRACE CONDOMINIUM

[Narie ¢! Condominnmg Project) ;

{tke "Condominium Project™). If the owners association or other entity which acts for the Condominjum
Froject (the "Owners Association") holds title to property for the bepefit or use of its members or
shareholders, the Property also includes Borrowcr's iistest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {o/tgws:

A. Condominium Obligations. Borrower shall perform al] of Berrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Daocuiments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (5D code of regulations; and
(iv) other equivalent documents. Borrower shal] promptly pay, when due, 2% dnes and ASSESSInents
rmposed pursuant to the Constituent Docutments.

B. Property Insurance. So long as the Owners Association maintains, witl; a gizerally accepted
Imsurance carrier, a “master” or “blanket" policy on the Condominium Project whici is satisfactory to
Lender and which provides insuragce coverage in the amounts (including deductible Voveisy, for the

periods, and against loss by fire, hazards included within the term "extended coverage," and-any other

340103 #50 340103 #50
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
S to maintsin property insurance coverage on the Property is deemed satisfied to the extenr that the
required coverage is provided by the Owners Association policy.

What Zencer requires as a condition of this waiver can change during the term of the loan.

Borrowershall give Lender prompt notice of any lapse in required PIOpETTY insurance coverage
provided by the masier or blanket policy. ‘

In the event i = dictribution of property insurance proceeds in lien of restoration or repair following
2 loss to the Property, wosther fo the vait or to common elements, any proceeds payable to Borrower are
hereby assigned and shall b< paid to Lender for application to the sums sccured by the Security Instrument,
whether or nol then due, witl the excess, if any, paid to Borrower.

C. Public Liability Insurancs., Sorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains‘a prblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of 20v award or claim for damages, direct or consequential,
payable to Borrower in connection with any coudemnation or other taking of all or any part of the
Property, whether of the urit or of the common eiements, or for any conveyance in lien of ¢condemnation,
are hereby assigned and shall be paid to Lender. Srch yroceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Sectiop i1,

E. Lender’s Prior Consent. Borrower shall not, sacépt after notice: to Lender and with Lender's
prior writien consent, either partitien or subdivide the Propeliy or consent io: (i) the abandowment or
termination of the Condominium Project, except for abandommert 5r terrmination required by law in the
case of substantia! destruction by fire or other casualty or in the case of 2 taking by condernation or
eminent domain; (ii) any amendment 10 any provision of the Constituert Dc curents if the provision is for
the express bepefit of Lender; (iil) termination of professional lLuguagement and assumption of
self-management of the Owners Association: or (iv) any action which wouid Lizve the effect of rendering
the public liability insurance coverage maintained by the Owners Association wilaceptable to Lender.

F. Remedies. If Botrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconie a44ditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1) orer terms of
payment, these amounts shall bear interest from the datc of dishursement at the Note rate” a7 shall be
payable, with interest, upon notice from Lender to Borrower requestitig payment.
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