Lawsars Title Instirance Corporation

~ UNOFFICIAL COPY

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA
~C/0 ACS IMAGE SOLUTIONS

0020052228
1208/028% 75 001 Page 1 of 17
2002-01-14 13:38:=06

1 PALA DRIVE -~ MS156DPCA
EN GROVE, CA 92841

RN

0020052228

Lock County Recorder 163,50

A

[Space Above This Line For Recording Datal

LAWYERS TITLE 01-17848

MORTGAGE

03-5227-005926950-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this

document are also provided in Section 16.
December 26, 2001 '

(A} "Security Instrument” means this document, which is Lared

together with all Riders to this document.
VITLAGOMEZ, A HUSBAND AND

{B) "Borrower" is MI . R VIL MEZ
WNIEE A

LAURA

Borrower is the mortgagor under this Security Instrument, -
{C}) "Lender” is Washington Mutual Bank, FA, a federal associutipn .
organized and existing 1iider the law

Lender is a Bank
of United states of America Lender's” address is
400 East Main Street Stockton, CA 25290 Al

Lender is the mortgagee under this Security Instrument. )
(D) "Note™ means the promissory note signed by Borrower and dated _ December 26, 2001 .

The Note states that Borrower owes Lender gne Hundred Fifty-Five Thougand EFive
Hundred & 00/100

) plus interest. Borrower has promised to pay.this debt in
\+ED 32 .

. Dollars (U.S. § 155,500.00
1
"Transfer of Rights

regular Periodic Payments and to pay the debt in full not {ater than
(E} "Property” means the property that is described below under the heading
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest,
charges due under the Note, and all sums due under thig Security Instrument,

any prepayment charges and late
plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by BoOrrower. The
followlng Riders are to be axecuted by Borrower [eheck hox as applicablel: :

Adjustable Rate Rider ] Condoriinivm Rider 1-4 Farnfly Rider

Graduated Payment Rider ] Flannlz:Fni Dovelopment Rider (] Biweakly Payment Ridet

Belloon Rider [ Rate Improvement Rider () Second Home Rider |
[ | Other(s) {specify]

{H) "Applicable } awr” means all controfing applicable federal, state and local gtatutes, regulations, .
ordinances and agministrative Tules and orders {thet heve tha effect of law) as well as all E
applicable final, non; appealable judicial op'nions.

(1} ~Commumity Assuclaiion Dues, Fees, and Assessments” means gil dueg, fees, assessments

and other charges that e:s imposed on Borrawer or the Property by a condominium association,
homeowners assoclation ot Sueilar organization.

() "Eiectronle Funds Transfar” means any transfer of funds, other than a transaction originated

by check, draft, o similar peper_instrument, which ig initiated through an alectronic terminal,
telephonic instrument, computar, or magnetic tape SO 85 to order, Instruct, or authorize a financial

institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale

transfers, autometad teller machina transactions, tranefers initigted by telephone, wire wransters,

and gutomated ciaaringhouse transfors.

{K) "Escrow ltams™ maans those items that are described in Section 3.

(L} "Miscellaneous Procoeds” means any cLmpensation, settlement, award of damages, of
- proceeds, whether by way of judgment, settlemeriar otherwise, paid by any third party (other ‘
than insurance proceads paid under the coverages described in section 5 for: (i) damage to, of :
destruction of, the Property: (i} condemnation or otae’ taking of all or any part of the Property:

(liiy conveyancs in lieu of condemnation; or {iv] misreor-sentations of, of omissions as to, the

value and/or candition of the Proparty.

{M)} "Mortgaga Insurance” means insurance protacting Leader against the nonpayment of, or

default on, the Loan.

{N) "Parladic Payment” meaans the regularly scheduled amount Jue for (i} principal and interest

under the Note, plus {ii} any amounts under Section 3 of this Sacurity 1astrument.

(0) "RESPA™ means the Ree! Estate Settlement Procedures Act {12 L5 2. Section 2601 et seq.)

and Its implementing ragulation, Regulation X {24 C.E.R. Part 3500), as *hay might be amended

from time to time, or any additional or sUccessof legistation of rogulation that governs the same

subject matter. As used in this Security thstrument, ~"RESPA" refers ta oll renuirements and
rastrictions that gre imposed in regard 10 8 rfederally related mortgage loan™ aven if the Loan does

not qualify 8s @ =rederally ralated mortgage [oan” under RESPA.

{P} "Successof Interest of Borrower® means any party that has taken title to ko Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Sgcurity

Ingtrument. _

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renswals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreaments under this Security Instrument and the Note; and (lii) the performancs of all
" agreemants of Borrower to pay fees and charges arising out of the Loan whathet or not hereln set

forth. For thie purpose, Borrower doas hereby mortgage, grant and convey to Lender and Lendet’s
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successors and assigns, with power of sale, the following described property located in

Cook County, illinois: )
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

which currently has the address of _5523 5 SAYRE ' '
{Street]
R , linois 60638 ("Property Address"):
[City] [Zip Codel

TOGETHER WITH @l the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fix*ares now or hereafter a part of the property. All replacements
and additions shall also be coveréd br-this Security Instrument. All of the foregoing is refarred to
in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Barrewer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject To any encurirances of record.

THIS SECURITY INSTRUMENT combines un¥orm covenants for national use and
non-uniform covenants with limited variations by jurisdicuon to constitute a uniform security
instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal, interest, Escrow ttems, Prepaymert Zharges, and Late Charges.
Borrowar shall pay when due the principal of, and interest on, the deb evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due urder the Note and tnis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaia, Lender may
require that any or all subsequent payments due under the Note and this Security ngtrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or caghier’s check, provided any suchi.cneck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the
Note or at such other location as may be desighated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is spplied as of its scheduled due dats, then Lender need not pay interest on unhpplied
funds. Lender may hold such unapplied funds untll Borrower makes payment to bring the Loan
current. |§ Borrowet does not do so within 8 reesoneble period of time, Lendsr shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be gpplied to the
outstanding princlpsl batance undst the Nots immadiately prlor to foreclosure. No offsst or claim
which Borrower might have now or in the future against Lender chall relieve Borrower from
making payments due under the Note and thls Seocurity Instrument of performing the covenants
and agreements secured by this Security Ingtrument.

2, Applicsilon of Payments or roceads. Except as otherwise described in this Section 2,
all payments accegad and applied by Lender shell be applied in the followlng order of priorlty: (a)
‘nterest due undes the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shail 0% applied 10 e Ic:h Periodic Paymant in the order in which it became due.
Any remaining amoums 30l be applied first to late charges, second to any other amounts due
under this Securlty Instrumerit, and then to reduce the principal belance of ths Note.

if Lender receives @ payment from Borrower for a definquent Periodic Payment which
includes @ sufficlont amounto pay any late charge due, tha payment may be applied to the
delinquent payment and the late cnerga. If more than ona Periodic Payment is outstanding, Lender
may apply any payment recelved frein Borrower t0 the repayment of the Periodic Payments if, and
to the extant that, each payment can ke paid In full, To the extent that any excess exists after the
payment is applied to the full payment o7 one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntaty riopayments chall be applied first T0 2ny prapayment
chargas and then as described In the Note.

Any applicstion of payments, ingurance procqeds, or Mistellaneous Proceads to principal
due under the Note shall not extend or postpand ths due date, or change the amount, of the
Periodic Payments.

1. Funds for Escrow [tems. Barrawer shall pay = | ander on the day Pariodic Payments are
due under the Note, until the Nota is paid in full, a sum tine “Funds®) 10 provide for payment af
amounts due for: (a) taxes and assessments and other iterms which can attain priotity over this
Security instrument as a fien or encumbrance of the Propert.; ib) leasehold paymaents or ground ’
rents on the Property, if any; {c} premiums for any and all Instranse required by Lender under
gection 5; and {d) Mortgege [nsurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage |nsurance premiums in acsurdance with the provigions
of Section 10. These items are callad "Escrow ftams." At otlgination‘or-at sny time during the
term of the Loan, Lender mey require that Community Association Dues, 'eas, and Assessments,
if any, be escrowed by Borfower, end such dues, fees and gssessments shalh be an Escrow [tem.

Borrower shall promptly furnish to Lender all notices of amounts to be paid wide: this Section. 1
Borrower shall pay Lender the Funds for Escrow l[tems unless Lender waives Bonawes's obligation |

ta pay the Funds for any or all Escrow Itams. tender may waive Borrower’'s obliga%ion to pay 10 i \
Lender Funds for any of all Escrow [tems at any ¥ime. Any such walver may only be it/ writing. In

the event of such waiver, Borrower shell pey directly, when and where paysble, tha smour.ts due

for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender

raequires, shall furnish to Lender receipts evidencing such payment within such tme period as

Lender may require. Borrower's chligatlon 10 make such paymants and to provide receipts shall !

for all purposes be deamed to be @ covenant and agreement contained in this Segurity Instrument,

gs the phrase "covenant and agresment’ is used in Section 9. \f Borrower is obligated to pay

agrow ltems directly, pursuant to a walver, and Borrower fzils to pay the amount due for an

Escrow itern, Lender may exercise \ts rights under Saction 9 and pay such amount and Borrower

shall then be obligated under Section 9 to repay 10 Lender sny such amount. Lendar may fevoke

| 1t
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the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sueh revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender ean require under RESPA. Lender shall estimate the amount of Funds due on the
basis of curtent data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funsz shall be held in an institution whose deposits are insured by a federal agency,
instrumentality,~or entity {including Lender, if Lender is an institution whose deposits are so

_ingured) of in any.<ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than the tiove specified under RESPA. Lender shall not charge Borrowaer for holding and
applying the Funds, «riivally analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreeman. is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nut be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender can agree n writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withoiz-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds huld in escrow, as defined under RESPA, Lender shall
account to Berrower for the excess funds in-accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ambunt necessary to make up the shortage in
accordance with RESPA, but in no more than tweivs monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, ievider shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amouni riecessary 10 make up the deficiency in
accordance with RESPA, but in no more than twelve montaly payments.

Upon payment in full of all sums secured by thiz~Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, asscsuments, charges, fines, and
impositions atrributable to the Praperty which can attain priority cves_ this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cainraunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrew liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obiigation secured by e lien in 2
manner acceptable to Lender, but only so long as Borrower is performing such acipement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal prozeedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proccedings
are pending, but only until such proceedings are concluded: ar (c) secures fraom the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which ¢an attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. '

Lender may require Borrower to pgy a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connaction with this Loan.

5518 foz-on) Page 5 of 16 PENDING
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5. Property Insurance. Borrower shall keep the improvements NowW existing or heteafter
sractad on the Property ingured against loas by fire, hazards included within the term sextended
coverage,” and any other hazards including, but not [Imited to. sarthquakes and figods, for which .
Lender requires insurance. This insurance shail be meinteined in the amounts (including deductible
javels) and for the periods that Lender requires. What Lendar requires pursuant 10 the preceding
sentences can change during the term of the Laan. Tha insurance carrler providing the insurance
shall ba chosen by Borrower subject 1o Lender’s right to disapprove Bofrower's choice, which
right shall not be axercissd unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, eithar;.(a) 8 ona-time charge for flood zone determinstion, certification and tracking
services; or (b7 @ pne-time charge for flood zone determination and cartification sarvices and
subseguent charges mach time remappings of similar changes occur which raasonably might affect
such determingtion of cartification. Borrower shall aso be responsible for the payment of any fees
impased by the Fed~ial Fmergency Management Agency in connaction with the review of any
flood zone detarmination resulting from an objection by Borrower.

If Barrower fails to ravintain any of the coverages described above, Lender may obtaln
insurance coverage, 8t Lender s option and Borrower’s expense. {ender is under no ohligation to
purchase any particular type of smyunt of coverage. Lender may purchese such insurance from
or through eny company acceptabie to Lender including, without limitation, 2n affiliate of Lender,
and Borrower acknowledges and agrers that Lendar's sfflliate may recsive consideration for such
purchase. Therefore, such coverage she'l saver Lender, but might or might not protact Borrawer,
Borrower’a equity in the Property, or tha-camtents of the Property, against any risk, hazard or
ligbility and might provide greater of |oget caverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exceed the
cost of insurance that Borrower could have obtainad. Any gmounts disbursed by Lender under this
Section 5 shall becoma additional debt of Borrows! sacured by this Security Instrument. These
amounts shall bear interast at the Note rate from the cate of dishursement and shall be payable,
with such interest, upon notice from Landar to Borrower (rGi'esting payment. |

All ingurance pollcies requirad by Lender and renev/7's of such polices shall ba subject to
Lender’s right to disapprfove such policies, shall includs a staridard mortgage clause, and shall
name Lender as mortgages and/or as an additional loss payee. Lrader shall have tha right 1o hold
the policies and renewsl certificates. it Lender requires, Borrower chzli promptly give 10 Lender all
racelpts of paid premiums and renewsal notices. |f Borrower obtaina any form of insurance
coverage, not otherwise required by Legnder, for damage 10, of destrucior: of, the Property. such
poticy shall include a stendard mortgage clause and shall name Lander as mortgaqas and/or as an
additional loss payee. )

Borrower hereby abzolutsly and irrevocably assigns 1o Lender all of Borowar's right, title
and interest in and to all proceads from any insurance policy (whether or not tho Hsarance policy
was required by Lender) that are due, paid or payable with respect to any darisge to such
property, regardiess of whether the insurance policy is estabiished before, on or aftar the date of
this Security Instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any angd all proceeds from any insurance policy, Borrower heraby waives, 10 the
full oxtent afiowed by law. all of Borrower’s fights 1o recaive any and all of such insurance
procasds.

Borrower heraby absolutely and irrevocably assigns 10 Lender ell of Borrower's right, tide
and interest in and 10 {a) any and sll claims, present and future, known or unknown, sbsolute or
contingent, (b) any and all causes of action, (¢} any and all judgments and settiemsnts {whether
through litigation, mediation, arhitration of otherwise}, (d} eny and all funds sought against ot
fram any party or partios whosoever, and (¢) any and al junds received or recelvable In
connection with any damege to such property. resulting from any ceusa of causes whatsosver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice fram Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional ingtruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. _

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mav make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agre2 in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity toansgect such Property to ensure the work has been completed to Lender’s
satisfaction, provided tha_such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and rzstoration in a single payment or in a series of progress payments as
the work is completed. Unless-ar. agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procriedy, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees-for public adjusters, or other third parties, retained by
Borrower shall not be paid out of e !asurance proceeds and shall be the sole obligation of
Borrower, i the restoration or repair is no* economically feasible or Lender's security would be
lessened, the insurance proceeds shall be #pnlied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order pravided for'in Section 2,

If Borrower abandons the Property, Lender mav file, negotiate and settle any available
insurance claim and related matters. If Borrower does riot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle « ciaim, then Lender may negotiate and
settie the claim. The 30-day period will begin when the notirz is given, In either event, or if
Lender acquires the Property under Section 22 or otharwise, Sorrowver hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount ned v, exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Busrevwri’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all‘insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may
use the insurance proceeds either ta repair or restore the Property or to pay amounts unpaid under
the Nate ar this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower’s
principal residence within sixty days after the execution of this Security Instruragnt and shall
continue to occupy the Praperty as Borrower’s principal residence for at least one yeur after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration ar damage. Lender shall, unless otherwise agreed in writing botween Lender and
Borrower, have the right t0 hold Insurance or condemnation proceeds. [ insurance  or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repsifing o restoring the Property only if Lender has released
proceeds for such PUrposes. Lender may disbutse proceeds for the ropairs and restoration in a
single payment or in @ gerigs of progress payments 23 the wark is completed. If the insurance of
condemnation procesds ars not guificient to repair or restore tha Property, Borrower is not
reliavad of Borrower’s obligation for the completion of such rapair or restaration.

Lendar orits agent may make reasonshle enttiss upon and inspections of the Property. If it
has reasonabie =duse, Lender may inspect the interior of the improvements on tha Property.
Lender shall give Bzrrower notice at the time of of prior to such an Interior Ingpection specifying
such reasonable couf2, Lender doss not make any warranty of tepresentetion regarding. and
assumes no responsisiy for, the work done on the Property, and Borrowsr shall not have any
fight to rely in any way €2 any inspection(s) by of for Lender or its agent. Borrower sha!l be
solely respongible fof dateioiining that the work ie done in a good, thorough, efficient and
workmaniike manner In accs:dance with all applicable laws.

Barrower shall (a) appesf in and defend any action or proceeding purporting to affect the
sacurlty hereof, the Property of the riohts or powers of Lender; (b} &t Lender's option, assign to
Lender, to the extent of Lender's intsres:, any clelms, demands, or Gausas of sction of any kind,
and any award, court judgement, of picceeds of settlement of any such claim, demand or cause l
of action of any kind which Borrower now nigs or may haraatter acquira arising out of or relating
to any interest in the acquisition or ownersulr of the Propesty. Lender shall not have any duty to
progecute any such claim, demand or cause of =~tlon. Without limiting tha foregoing, any such *
claim, demand or cause of sction ariging out o’ or relating ta gny interest in the acquisition or |
ownership of the Property may include (i) any sutn ‘njury or damage to the Property including !
without Jimit injury or damaga to any structura or imporement situated thereon, (i) or any claim ‘
or cause of action in favor of Borrower which arlses aut-of tha transaction financed in whole or In
part by the making of the loan securad hereby, (i} any claim or cause of action in favor of .
Borrower (except for podily injury} which arises as r-zesult of any negligent or improper
construction, instailstion of reppir of the Property including without liit, any surface or
suhsurface thereof, or of any building or structure thereon or (1.2ny proceeds of insurance,
whether or not required by Lender payable as a result of any damuac 7o of otherwise ralating to
she Property or any interest tharein, Lender may apply, use or release auch monies so raceived
by it in the sarmne manner ag provided in Paragraph 5 for the procegeds of insurance. 5

8. Borrowar's Loan Application. Borrower ghall be in default if, during the Loan application
process, Borrower of any persons or antities acting at the direction of( Borrower of virlth
Borrower's knawledgs of consent gave materially folse, misleading, of Inaccutate ‘rformation or
stataments to Lender {of fsiled to provide Lender with matarial information} in conrarion with the
Loan. Materlal ropresentations includa, but are not fimited 10. representationt: goneerning
Borrowsr’s accupancy of tha Property as Borrower’s principal residencs.

9. Protaction of Lendar’'s Interest in the Property and Rights Under this Security Instrument.

If (a) Borrower fails to perform the covenants énd sgresments contained in this Sectrity
Instrument, (b) there is @ jegal proceeding that might significantly affect Lender’s intarest inithe
Property and/or rights under this Security Instrument (such as 3 proceeding in bankruptcy,
prohate, for condamnation or forfeiture, for enforcement of a lien which may attein priority over
this Security instrument or 0 enforca laws or ragulations}, o (c) Borrower hes ghandoned) the
Property, then Lender may do and psy for whataver is reasonabla orf appropriate to pr tect
Lender's interest in the Property and rights under this Security Instrument, including prote('ftlng
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and/or assessing the value of the Property, and securing and/or repairing the Property. lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptecy proceeding. Securing the Property includes, but is not limited
10, entering the Property te make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to fu so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability Tor+int taking any or all actions authorized under this Section 9.

Any aincunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured ky this Security Instrument. These amounts shall bear interest at the Note rate
from the date of ‘discdrsement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting mavment,

If this Security Inst'ument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquiras fee title to the Property, the leasehold and the fee title shail not
merge unless Lender agrees tc e ‘merger in writing. :

10. Mortgage Insurance. If ender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the praminms required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage Insireiire coverage required by Lender ceases to be available
from the mortgage insurer that previously nravided such insurance and Borrower was required to
make separately designated payments towird the premiums for Morigage Insurance, Borrower
shall pay the premiums required to obtain civerage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alte’nste mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverage'is not available, Borrower shali continue to
pay to Lender the amount of the separately designaieu payments that were due when the
insurance coverage ceased to be in effect. Lender will acceyq, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insuranie. ‘Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimate!y paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suci.iozs reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fi5-the amount and for the
periad that Lender requires) provided by an insurer selected by Lender agair hecomes available, is
obtained, and Lender requires separately designated payments toward the premizms for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Lo7.n.and Borrower
was required to make separately designeted payments toward the premiums (or Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insuranze ends
in accordance with any written agreement between Borrower and Lender providing-tor such
termination or until termination Is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Botrower is not & party to the
Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any sourca of funds that the mortgage insurer may hava available
{which may include funds obtained frorn Mortgage Insurancs premiums).

As a result of these agreements, Lendar, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of sny of the foregoing, may receive (directly or
indirectly) amounts thet derive from {(of might bs characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shars of
the Insurer’s risk in exchenge for 8 share of the premiums paid 0 the insurer, the afrangesment is
often termed "cartive reinsursnce.” Further:

{a) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insyranse. or any other terms of the Loan. Such agreements will not Incresse the
amount Borrower will awa for Mortgage lnaurance, and they will not entitlo Borrower to any
refund.

{b) Any such agras,ranta will not affect the rights Borrowsr has - if any - with reapect to
the Mortgage Insurance urdes the Homeowners Protaction Act of 1998 or any other law. These
rights may include the right t2 receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance, to heva the Mortgage lnsurance terminated automatically. and/or to
racaive a refund of eny Martgage ¥ surance premiums thet waera unearned at the time of such
gancellation or termination.

11. Asslgnment of MiscellanecusProceeds; Forfeiture. All Miscallaneous Proceeds are
hereby assigned to and shall be paid to Lenus,

If the Property Is damaged, such Mis~oraneous Proceads shall ba applied to testoration or
repair of the Property, if the restoration or repiiir is sconomically feasible and Lender's security i3
nat lessenad. During such repair and restoration serivd, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opr/ovtunity to inspect such Fraperty 10 ensure
the work has been completed to Lander’s satisfectior;, nrovided that such inspection ghell be
undertaken promptly. Lender may pay for the repairs and sstoration in a single disbursement or
in a series of progress payments as the work is completeda Unless an agreement is made In
writing or Applicabla Law requiras interest to be paid on 85 Misceltaneous Procaeds, Lendar
shall not be required to pay Barrowar any interest of earnings of such Miscellaneous Proceeds. If
the restaration or repair Is not economically feasible or Lender's aacdrity would be lezsened, the
Miscellanaous Proceeds shall be appiied to the sums sacurad by this @azurity Instrument, whethar
or not then due, with the excess, if any. paid to Borrowsr. Such Misculsr@aus Proceads shall ba
appiied in the order provided far in Section 2.

In the event of a total taking, destructon, of loss in value ‘of the Property. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not than due, with the excess, if any, paid 1o Borrower.

in the event of a8 partial taking, dastruction, or loss in yalue of the Property i which the
fair market veiue of the Property immediately vefora the partial taking, destruction, o1 lass in value
is equal to or greater than the smount of the sums secured by this Security If Qrument
irmmediately before the partial 1aking, dastruction, or 1058 in velue, unless Borrowet and Lender
otherwise agree in writing, the sums eacurad by this Security Instrument shall be raduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured :mmedistely before the pardal waking, destruction, of loss in value divided by (b}
the fair market value of the Property immediately before the partial taking. destruction, or loss in
value. Any balancs shall be paid to Bofrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befora the partial taking, destruction, or toss in value Is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums ars then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowaer that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o ¢ollect and apply the Misceilaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Far.y" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorr Bzirawer has a right of action in regard to Miscellansous Proceeds.

Borrower-shzll be in default if any action or proceeding, whether civil or eriminal, is begun
that, in Lender’s‘juagement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in_tha Proparty or rights under this Secutity Instrument. Borrower can cure
such a default and, if acceieration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to ba dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or othurmaterial impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order pravided for in Section 2,

12. Borrower Not Released; Forbearanc) By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums_secured by this Security Instrument
granted by Lender to Borrower or any Successor in Intatrst of Borrower shall not operate 1o
release the liability of Barrower or any Suecessor in Intciest of Borrower. Lender shall not be
required to commence proceedings against any Successor in literest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower-or'ary Successors in Interest
of Borrower. Any forbearance by Lender in exercising any tight or Jemedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or ‘Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waive: of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Jecusitv Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lepuer under this
Security Instrument or of any provision of this Security Instrument as to any ransaction or
occurrence shall not be deemed a waiver as to any future transaction or oecurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees that Borrower’s obligations and ligbility shall be joint and several. However,
any Beorrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s eonsent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall cbtain all of Borrowar’s rights and benafits under this Security Instrument, Borcower L
shall not be released from Barrower's obligations and Uabllity under this Security Instrument
unlass Lender agrees to such relaase in writing. The covenants and agreements of this Security ’
Instrurnant shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender. \

14. Loan Chargea. Lender may charga Borrower faps for servicas performed in connection '
with Borrowar’s default, for the purpose of protecting Lander’s intarest in the Property and rights !
under this Security Instrument. including, but not limitad to. sttorneys’ fees, property inspection
and velugtion fers, Borrower ghall pay such other charges as Lender may deern reasonable for
services rendeied Dy Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or 2ay agent of Borrower. in regard to any other fees, tha absence of express
authority in this Secui! Instrument to charge @ specific fee to Borrower shall not be construed 28
a prohlbition on the eherging of such fpo, Lender may not charge fees that are expressly
prohibited by this Securl~vrstrument of BY Applicable Law,

_if the Loan is subjec? yo a law which sets maximum loan charges, and that law is finally
interpreted ‘so that the intere2z or other loan cherges collected or 10 be collectsd in connection
with the Loan exceed the petmitted lmits, then: (a} eny such loan charge ghall be reduced by the
amount necessary to reduce the trarge to the permitted limit; and (b) any sums already collected
fromn Borrower which exceaded permi¢en limits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the prize’zal owed under the Note or by making a direct payment
to Borrowsr. If 3 refund reduces principal; Se reduction will be troated as a partial prepaymant
without any prapayment charge {whether o rot a prepayment charge ie provided for under the
Note). Borrower's aceeptance of any such refum mada by diract payment to Borrower will
constitute a waiver of any right of action Borrower ught have arising out of such overcharge.

16. Notices. All notices given by Borrowss o Lender in connection with this Security

~ Instrument must be in writing. Any notice to Borrower 2 rannection with this Security Instrurment
ghall bs deemed to have heen glven to Borrower when ‘pdind by first class mail or when actually
delivered to Borrower’s notice address if sent hy other meaad. Notica to sny ane Borrower shall
constitute notice 1o &l Borrowers unless Applicable Law exo’ sasly requires otherwise. The notice
address shall be the Property Address unless Barrowar has desiginated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of addrass. If
Lender specifies & procedure for reporting Barrower’s change of addees, then Borrower ghall only
report a change of address through that specified procedure. There mav oe only one designated
notice address under this Security Instrument at any one tima. Any notice 10 \Lander shall be given
by dellvaring it or mailing it by first class mail to Lender‘s address stated harain unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed to have bean given 0 Lender until actually recoiver by Lender. K
any notice raquired by this Sacurity Instrument is slso required under Applicziain Law, the
Applicable Law requirement Wwill satisfy the corresponding requirement under ‘s Security
Instrument.

16. Goveming Law: Severability; Rules of Construction. This Security Instrument shall ba
governed by faderal law and the law of the jurisdiction in which the Property s located. All rights
angd obligations contalned in this Security Instrument are subject to any raquirements and
fimitations of Applicable Law. Applicsble Law might explicitly or implicitly allow the perties to
agree by contract or it might be siient, but guch silence shall not be construed as a prohibition
againgt agreemnent by contract. In the evant thst any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict ghall not affect other
provisions of this Security Instrument of the Note which can bs given effect without the
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conflicting provision.

' As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender: (b} words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest-in the Property"” means any |egal or beneficial interest in the Property, including, but
not limited t2, those beneficial interests transferred in a bond for deed, contract for deed,
installment szies-contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futare date to a purchaser. _

If all or aAypart of the Property or any Interest in the Property is sold or transferred {or if
Barrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior w(ritten consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliczp!s Law.

i Lender exercises this opiicn, Lender shall give Borrower notice of acceleration. The
notice shall pravide a period of ot less than 30 days from the date the notice is given in
accordance with Section 15 within vhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these s1uns prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further motice or demand on
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale or 2ne Property pursuant to any power of sale
contained in this Security Instrument; (b) such other periac as Applicable Law might specify for
the termination of Borrower’s right to reinstats; or {c) entiy of a iadgement enforcing this Security
nstrument. Those conditions are that Borrower: (a) pays Lenier a' sums which then would be
due under this Security Instrument and the Note as if no acceleratien had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all experses-ireurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormeys iecs, property inspection
and valuation fees, and other fees incurred for the purpose of protecting, Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such acticiv as Lender may
reasonably require to assure that Lender’s interest in the Property and rights unuer this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security insuument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemend sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meuey order;
{c) certified check, bank check, treasurer's check or cashier’s check, provided any such chack is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grisevance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without priar notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument,
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and Applicable Law. There also might ba one or more changes of the Loan Sarvicer unrelated to a
sale of the Nate. If therais 2 change of the Loan Servicer, Borrower will be given written notice of
+he change which will stete the neme and address of tha new Loan Servicer, the address 1o which
payments should bs made and any other information RESPA requires in connection with a notice
of transfer of servicing. I the Note is sold and thereafter the Loan (s serviced by a Loan Sarvicer
other than the purchaser of the Nota, the morigage loan servicing ohbligations to Borrower will
remain with the Loan Servicer of be transfarred to a sucecessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Naeither Borrower nor Lender may commenca, join, or be {oined to any judicial action (a5
aither an fndividu=: litigant ar the member of a class) that arises from the other party’s actions
pursuant 1o this _:ip-:uritv instrument or that alleges that the other party has breached any
provision of, or any Juty owed by roason of, this Security instrument, until such Borrawsr of
Lender has notified tha o ther party {with quch notice givan in compliance with the reguirements of
Section 16) of such alleaed breach and afforded the other party herato a reasonable period after
the giving of such notice to *ere corrective actlon. If Applicable Law provides a time period which
must elapse befora certain arZgn can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph/ The notice of accelsration and opportunity to cure glven {0
Borrower pursuant tO Sectlon 2Z rnod the notice of scceleration given to Borrower pursuant 10
cpetion 18 shall be deemed to satisfy the notica and apportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As user-in this Section 21+ (g) "Hazardous Substances” are
those substances defined as toxic of vezardous substances. pollutants, or wastes by
Environmental Law and the following substan:es: gasoline, kerosens, other flammable or toxic
petroleum products, toxlc pesticides and nerlicidas, volstile solverts, maeterials containing
asbestos or formaldehyde, and radioactive materials? (b) “Environmental Law™ meens fadersl laws
and laws of the Jurisdiction where the Property is onated that relate to health, safety of
environmental protection; (¢} "Environmental Cleanup” ‘acludes any response action, remadisl
action, of removal action, as defined in Environmantal Law; 4rd {d) an "Environmental Condition™
means & condition that can cause, contribute o, or atherwise <iigger an Environmental Cleanup.

Borrower shzll not cause of permit the presence, Uss, dicposal, storage, of release of any ;
Hazardous Substances, or thraaten to release any Hazardous Subatunces, on of in the Property.
Borrower shall not do, fior allow anyone else to do, anything effectng the Property (8) thatis In
violation of any Environmental Law, {h) which creates an Environmen:al Condition, of {c) which,
due to the presence, use, 0f release of @ Hazardous Substanca, creates 8 conrdition that adversely
affects the value of tha Property, The preceding two sentencas shall not arply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thet are generally
racognized to be appropriate to normal residential uses and 10 maintenance sfihe Property
lincluding, but not limited to, hazardous substance in consumer productsl,

Borrower shall promptly give Lender wiritten notice of (al any investigation, clam, demand,
{awsuit or other action by any governmental of rogulatory agency or private party inv awng the
Property and any Hazsrdous Substance of Enwironmental Law of which Borrower has actual
knowledge, (b) any Environmantal Condition, including but not limited to, any spiling, leaking,
discharge, telease of threat of relesse of any Hazardous Substance, and [c} any condition caused
by the presence, uge, or reloasa of a Hazardous Substanca which adversely affects the value of
the Property. f Borrower Jearns, or is notified by any governmental or regulatory authority, or any
privata party, that any removal of other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shall promptly take all necassary remedial actions in geeordance !
with Environmentsl Law. Nothing herein shall create any obligation on Lender for an

Environmeantal Claanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {¢c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration »¥ the sums secured by this Security Instrument, foreclosure by judicial proceeding
and ssale oi s Property. The notice shall further inform Borrower of the right to reinstate after
acceleration @id the right to bring a court action to assert the non-existsnce of a default or any
other defense or-Grivower to acceleration and foreclosure. If the default is not cured on or before
the date specified is “ii2 natice, Lender at its option may require immediate payment in full of all
sums secured by this S«curity Instrument without further demand and may foreclose this Security
Instrument by judicial pra’eading. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of \ta cvidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower .1 any successor in interest to Borrower) a bankruptey petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Note, intirast at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shill pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruraent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance witn/linnis law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois horiestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower ard recorded with it.
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signed and delivered the said instrument 8s ZZ e freo and voluntary gct. for the 1 ‘

usea and purposes therein get forth.
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Notary Public

QFFICIAL SEAL

MARY ELLEN RICHTER |
NOTARY PUBLIC, STATE OF ILLINOIS @
|

MY COMMISSION EXPIRES 5-18-2003
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Property Address: 5521 S. SAYRE
CHICAGO, IL 60638

PIN #: 19-18-104-012

LOT 12 IN BLOCK S0 IN FREDERICK H. BARTLETT'S &TH ADDITION TO BARTLETT HIGHLANDS, A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CASE NUMBER 01-17848




