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DEFINITIONS

Words used in multiple sections of this documepz-are defined pelaw and othar werds are aafinad
in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used in this
document are also provided in Saction 16.

{A) "Security Instrument” means This document, which s 7isted Decembey 10, 2001 ’
rogether with all Riders 1o this document.

LCOR LITLE INSURANGE

e S
%;ﬂlﬂm&u o

{B) "Borrower” is _ROBER C STADDACHER AND MARY [ STAURLCHER. HUSBAND AND WIFE
Borrower is the mortgagor under this Security Instrument, A
{C) "Londar" is _Washington Mutual Bank, FA, a federal asswciation . L
lLender is a Rank organized and exismoyg under The laws
of United Stares of America . lerders- address i8

400 Bast Main Street Stockton, CA 95230
Lender is the mortgagee under This Security Instrument.
{D) "Note™ means the promissory note signed by Barrower and dated December 10, 21001

Tne Nota states thar Borrower owes Lender Two Hundred Thirty-Two Thougand &
00/300
Daliars (U.S. ¥ 232,000.00 ) plug interest. Borrower has promised o pay this debt in

regular Periodic Paymenis and 1o pay the debt in full not later than Japuary 1, 2032 .
(E)} "Property” means the property Ihat is descriped pelow under the heading "Transfer of Rights
in the Property.”

{F) "Loan™ means the debr avidenced by the Note, plus interest, any prepayment charges and late
charges dua under the Note, and ail sums due ynder this Security INstrument, plus interest.
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(G) "Riders™ means all Riders 1o s Secufity Instrument that are execyied hy Borrower. The
following Riders are to be axacuted by Borrower [check box as appilicablal:

Adjustable Rats Rider [} Cendommium Rider [} 1-4 Family Rider
[ Graduaved Payment Rider {] Planneqa tnit Development Rider (] Biweekly Payment Rider
[C] Bataon Rider [] Rate Improvement Rider (] Secona roma Rider

{1 Other(s) [specity)

{H) ~Applicable Law™ means all contralling apphcable faderal, state and local stewles, reégulatians,
ordinances anr administrative rules and orders (that have the effect of law) as well as all
applicable final, .on-appsalabie judicial opimions.

(Il "Cammunity Azsociation Dues, Fees, and Assessments” means all dues, fees. assessmenis
and orher charges-wnat are imposed on Borrower or the Property by @ condominium agsociauon,
HOMBOWNErS 8ss0Cianyr Or similar organization. _

{J) "Elactronic Funds Vranafer” means any wansfer of funds, other than a Transaction onginated
by check, draft, or simila’ fpaper instrument, which is initiated through an electronic terminal,
1elephonic instrument, cofmpWier, or magnelic Tape so as 10 ordar, snsyuct, of authaneze a financial
institution 10 detit of credii an @rcsunt. Such term sncludes, but is not lumited 1o, paint-of-gale
wransfers, automated teller machine tr2asactions, transfars initiated by telephone. wire transfers,
and automateg clearinghouse transfeis,

(K) "Escrow ltems” means thosa iiems tial are descnbed in Section 3.

(L) "Miscallaneous Proceeds™ means any ‘:ompensation, settlement, award of damages, or
praceeds, whetwher by way of judgment, setysiient or otherwise, paid by any third party (other
than insurance proceeds paid under the caverages ugscribed in Section B) for: 1) damage 1o0. Of
destruction of, the Property; (i) condemnation or.other taking of all or any part of The Property;
(iii) conveyance in lieu of condemnation; or {iv) m.erenresentations of, or omissions as 1o, e
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protacting Lsrder against the nanpayment of, or
gafault on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount 4ue for (i) pnncipal and interest
under the Note. plus (i} any amounts under Section 3 of this Securty nstrument.

{0} "RESPA" maans the Real Estate Settlement Procedures Act (12 1).€.C. Section 2601 et s&q.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), ds “ney might be ameanded
from ume 10 time, Of any additional or successor lagisiation or regulation thal govarns the same
gubject matter. As used in this Secwrity Instrument, "RESPA” refere to' 2l requirements and
restrictions that are impased in regard to a "federally related mortgage loan” eve if the Loan does
nat qualify as a “federally related morrgage joan” undar RESPA.

{P) "Sucecessor in Intersst of Borrower” maans any party that has taken uile 10 4na Prapsrty,

whather or not that party has assumed Borrower's obligations under the Note and/or This Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to lender: i) the repayment of the Loan, and all renewals,
axtensions and modifications of the Note: () the performance of Borrower’s covenants and
agreemants under this Security !nstrument and the Note; and (m) the performance of all
agreements of Borrower 10 pay faes and charges arising out of the Loan whether ar not herein ser
forth. For this purpose, Borrower does harehy morigage. grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, Winpis:
LEGAL DESCRIPTION-ATTACHED HERETO AND MADE APART EERPOF

which currentl’; has the address of 10867 & HOYNE AVE

[Sueer]

CHICZ30 . Winois 60643 ("Property Address”):
ICivy} [Zip Cadel]

TOGETHER W(T}1.ali the improvements now or hereafter erected an tha property, and all
aasements, appurienances,; And fixtures now or hereafier a part of 1he property. All raplacements
and agditions shail also be “cvered by this Security Instrument. All of the foregoing is referred to
in This Security instrument as vve "Property.”

BORROWER COVENANTS trat Borrower is fawfully seised of the estate hereby conveyed .’
and has the rignt 1o grant and conve,.1h2 Property and that the Praperty is unencumbered, except o
for ancumbrances of record. Borrowar wurrants and will defend generally the title o the Property
against all claims and demands, subject 10.2/1y encumbrances of recard.

THIS SECURITY INSTRUMENT combines' uniform covenants for national use and
non-uniform covenants with limitea variations by jurisdiction 1o constitute a wniform security
INSTTUMAENT cavering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prezayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest an, tha de bt avidenced by the Note ang
any prepayment charges and late charges due under the Note. Borrower shail also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Nole auf This Security Instrument
shall be mads in U.S. currency. However, if any check or other instruineit received by Lander as
payment under the Note or this Security Instrument is returned to Lender-Jnpaid, Lender may
require that any ar all subsequent payments due under the Noté and this Sccufity Instrument be
made in one of more of the following forms, as selected by Lender: {a} cash; (1) maney order; (¢)
certified chack, bank check, treasurer's check or cashier's cneck, provided aiy aush check js
drawn upon an institution whose deposits are insured by a federal agency, instranientality, of
enuty; or {d) Electronic Funds Transfer.

Paymaents are deemed received by Lender when recajvad at the logation designasey in the
Note or at sucn other iocation as may be designated by lLender in accordance with the nortice
provisions in Section 15, Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lkender may accept any payment of
parvial payment insufficient 10 bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
ohligated to apply such paymenis ar the time such payments are acceptad. If each Periodic
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Payment 1s apphea as of its scheduled due dare, then Lender need not pay interast on unapplied
funds. Lender may hold such unapplied tunas until Barrower makes payment 1o bring tha Loan
current. §f Borrower does not do S0 within a reasonable period of ume, Lendar shall aither apply
such funds or rewurn them to Borrower. If not applied earlier, such funds wili be applied 10 the
outstanding principal balance under the Note immediataly prior to toreclosure. No offset or clam
which Borrower might have now or ip the future against Lender shall relieve Borrower from
making payments due uncer tha Note ang this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise described in this Section 2.
all payments accepted and apphed by Lender shall pe apphed in the following order of prianty: (a)
interest dus wiuler the Note; (b} pringipal due under the Nate; (¢} amounits due undger Sectien 3.
Such payments-shali be applied 10 each Periodic Payment in the order in which it hacame due.
Any remaining amounis shall be applied first o late charges, second 10 any other amounts dus
under this Securivy--nstrument, and then to reduce the principal balance of tha Note.

If Lander raccp:as a paymant from Barrower for a delinguent Periodic Payment which
incluges a sufficient amo=nT 1o pay any iate charge due, tThe paymeny may be applied 1o the
delinquent payment and ths 1ate charge. If more than one Pariodic Payment is outstanding, Lender
may apply any payment re~<ived fraom Borrower to the repayment of the Pariodic Paymanis it, and
1o tha extant that, sach paymert < ar.be paid in full. To the extent that any excess exisis after the
payment is applied to the full payment of one or more Periodic Payments, such excass may be
applied 0 any late charges due, Voluntary prapayments shall be applied first to any prepayment
charges and then as described in the Noze.

Any application of paymems, insurance proceeds, or Miscellaneous Proceeds 1a principal
dusa under The Note shall not extend or poricang the dua date, of change the amount, gf the
Periodic Payments.

3. Funds for Escrow Iroms. Barrowor sha! pey 1o Lender on the day Periodic Payments are
due under the Note, until the Note is pawd in full, @ sun (the "Funds™) 1o provide for payment of
amounts dua for: {a) 1axes and assessments and othar i.éms which can atrain pnority over this
Security Instrument as a lien or encumbrance of the Properv: {b) Ieasehold payments or ground
rents on the Property. if any: (c) premiums for any and &) insurance required by lender under
Section 5; ana (d) Mortgage Insurance premiums, if any, =i anv-sums payable by Borrowsr to
Lender in licy of the payment of Martgage Insurance premiums i acenrdance with the provisions
of Section 10. Thesa itams are called "Escrow lvems.” AT aniginatiom-or at any time dufing the
term of the Loan, Lender may require that Community Association Pus=s ‘Fres, and Assessments,
if any. he ascrowed by Borrower, and such dues, fees and assessments 45al be an Escraw Item.
Borrower shall pramprly furnish to Lender ali nonces of amounts to be paid under this Section.
Borrower shall pay Lendar the Funds for Escrow ltams unless Lender waives Sorreivar's ehligation
to pay vhe Funas for any or all Escrow ltems. Lender may waive Borrawer’s ol ligaiion to pay 1o
Lender Funds for any or all Escrow Tems &t any tme. Any such waiver may only De i writing. In
the event of such waiver, Borrower shall pay directiy, when and whera payable, the 2:0zunts due
for any Escrow [tems for which payment of Funds has begn waived hy Lender and,-if-wender
requires, shall turnish 1o Lender raceipts evidencing such payment within such time pariod as
Lender may require. Borrawer's abligation 1o make such payments and to provide receipis shall
tor all purposes be deemed 1o be a cavenant and agreement contained in this Security Instrument,
as the phrase "cavenant and agreement” :s used in Section 9. If Borrower is obligated 1o pay
Escrow Items diractly, pursuant 1o a waiver, and Borrower fajls 10 pay the amount due for an
Escrow tem, Lender may exercisa its ughts undsr Section & and pay such amount and Borrower
shall Then be obiigated under Section 9 10 repay 10 Lender any such amount. Lender may ravoke

HINDIS
23213 0207 Page 4 ot 16

TICOR TiTLE

20052501




. Dec=10-2001

11:18 From=WASHINGTON MUTUAL +18473870783 T-383  P.005/005 F-163

UNOFFICIAL COPY

03-2341-006725127-2

The waiver as 10 any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Rorrower shall pay 10 Lender al! Funds, and in SWEh amounts, that
are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender
10 apply the Funds at the time specified under RESPA, and () net 1o excesd the maximum
2mount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institurion whose deposits ara insured hy a faderal agengy,
instrumentality, or entity (including Lender, if Lendsr is an INstilution whose depasits are so
insured) or in-any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow ltems
no later than e tme specified under RESPA. Lender shali not charge Borrawer for hoiding and
applying the Funds, annually analyzing the escrow account, or verifying the Fscrow ltems, unless
Lender pays Bojrovier interest an the Funds ang Applicable Law permits Lendar 1o make such a
charge. Unlass ai 2grcement 1s made in writing or Applicable Law FeQuires interast to pe paid on
the Funds. Lender shall-fior be required 1o pay Borrower any intarest or #arnings on e Funds.
Borrower and Lender czi1 aores in Writing. however, that interest shall be paid o e Funos.
Lender shall give o Borrower, withour eharge, an annual accounting of the Funds as réquired by
RESPA.

If there is a surpius of Fusuz held in 6scrow, as defined under RESPA. Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined widsr RESPA, Lender shail notify Borrower as requirad by
RESPA, and Bafrower shall pay 1o Lende: ine amount necessary to make up the shortage in
accordance with RESPA, but in no more thar twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RES['A, 'Lender shall notify Borrower as required by
RESPA, and Borrawer shall pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA, but in no mare than twelve rionthly payments.

Upon payment in full of &l sums secured 0y TAis Security Instrument. Lender shail
promptly refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all iaxes, assazsments, charges, fines, ana
impasitions attributable T the Property which can attain prior.ty over this Security Instrumen,
leasehold payments or ground rents on the Froperty, if any, ang Cammunity Association Dues,
Fees, and Assessments, if any. To the extent that these tems are Eszrowy lvems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promprtly discharge any lien which has priority over thix Security Instrument
unless porrower: (a) agraes in Writing 1o the paymenrt of the obligation secured by the fien in a
manner acceptabla ta Lender, but only $o long as Borrawer is performing such #greement; {b
contests the lien in goad faith by, or defends against enfarcement of the hen in, legw uroceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those jroreedings

are pending, but only until such proceedings are concluded; or {c) secures from the holaar of the -

lien an agreement sarisfactory 10 Lender subordinating the fien to This Security Instrument. If
Lender derermines that any part of the Property is subject 1o a lien which can attain priarity over
this Security Instrument, Lender may give Borrowar a notice identifying the lien. Within 10 aays of
e date on which thar notice is given, Borrower shell sansfy the lien or 1ake one or more of e
acuons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estare tax verification
and/or reporting service used by Lender in connection with this Loan.

LLINDIS
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5. Property Insurance. Borrower shall keep the improvements now exisung or hereafter
erecied on the Property insured againss loss by fire. hazards included within the term “extended
coverage,” and any other hazards including, but pot fimited 1o, earthquakes and floods, for which
Lander sequires insurance. Thus insurence shall be maintained in e amounts (including deductible
tavais) and for the periods that Lender requires. What Lender requires pursuyant to the preceding
sqntencas can change during the term of the Loan. The insurance carrier providing the insurance
o shall be chosen by Borrower subject 1o Lender's right 1o disapprave Bofrower’s choice, which

- fight shall not be exercised unreasonably. Lender may require Borrowsr 10 pay, in connection with
this Loan. either: (a} a one-Time charge for finad zone determinarion, certificanon and tracking
ssfvices; or (b} a one-ime charge for fiood zone determination and certification services and
subsequent chargas each time remappings or simiar changes accur which reasonabiy might affect
such determunaton or cervification. Borrowar shall also be responsible tor the payment of any fees
imposed by ths Foderal Emergency Management Agency in connection with the raview of any
ficod zone aetermin?uon resulting fram an objectian by Borrower.

If Borrower $'s To maintain any of tha coverages described above, Lender may obiain
insurance coverage, av-Leider's oprion ana Borrower's expense. Lepder is under no abligation
purchase any particular type or amount of caveraga. Lender may purchase such ipsurance trom
OF Through any company acceptabie ta Lender including, without limiation, an affiliate of Lender.
and Borrower acknowledges ard unraes thar Lender’s affiiate may recejve consideration for such
purchase. Theretore, such coverage shall cover Lender, but might or might not protect Barrower,
Barrower's equity in the Property, (r the contents of the Property, against any risk, hazarg ar
liability and might provide greater or [esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce cuverage so obtaned might significantly exceed the
cost of insurance that Borrower could have ciained. Any amounts disbursed by Lender under this
Section 5 shall becoma addinenal debt of Borrower, secured by this Sacunty instrument. Thesa
amounts shall bear interest ar vhe Note rate from e gate of disbursement anad shall be payable,
with such intergst, upan notice from Lender to Borrosrar requestng payment.

All insurance policies required by Lender and rere-vals of sueh policas shall be subject 10
Lender's right to disapprave such policies, shall incluag = standard morigaga clause, and shall
fiame Lender as mortgagee and/or as an additional l0ss payee -zender shall have the right 1o hoid
the policies and renewal cerrificates. If Lender requires, Borrower shell promptly give 1o Lendar all
receipts ot paid premiums and renewal notices. It Borrower ohrning any form of insurance
coverage, nat otherwisa required by Lender, for damage to. or destrawrien of, the Property, such
poicy shall include a standard morigage clause and shall name Lender 4s ‘nortgages and/or as an_ |
addmonal loss payes. ‘

Borrower hereny absolutely and irrevocably assigns 10 Lender alt of Surrowar’s nght, title
and interest in and 10 all proceeds from any insurance policy (whether of not thi insurance palicy
was requirad Dy Lender) that are due, paid or payable with respact 10 any ualr.ata 1o such
property, regardless of whether the insurance policy is established before, on of after ip= dare of
this Sacunty instrument. By absolutely and irrevocahly assigning 1o Lender ali of 3orrawer's
nghts to receive any ang all proceeds from any insurance pohcy. Borrowar hereby waives. (o the
full extent allowed ny law, all of Borsower's rights 1o recejve any and all of such insurance
proceeds.

_ Borrower hereby absolutely and irrevocably assigns ta Lender all of Borrawer's right, utle
and nterest in and fo (&) any and al} claims. present and future, known of unknawn, absolute or
connngent, () any and all causes of action, (c) any and ali judgments and setriements (whather
through litigation. mediation. arpitration or otherwise), {d) any and all funds sougnht against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
cannection with any damage 1o such property, rasulting from any £ause of causes whalsaevar,
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deterioration or gamage. Lender shail, uniess otherwise agreed in writing between Lender ang
Borrower, have he right 10 hold mnsurance of condemnation proceeds. If insurance or
condemnation proceeds ara paid in connaction with damage 1o, or the taking of, the Proparty,
Horrower shall be responsible for Tepairing or restoring the Property only if Lender has rejeasea
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of Progress payments as the work is completed. |f the insurance of
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not

. relieved of Borrower’s obligaton for the completion of such repair or restoration.
AR . Lender or its agent may make reasonable entnes upon and inspections of the Praperty. if i1
o has reasonable cause, Lender May inspect whe merior of the improvements on the Praoperty,
Lender shail piva Borrower notice at the Time of or Prior to such an intenor wspection specitying
such reasonabic cause. Lender does nat make any wairanty of represantation regarding, and
85EUMEs no respsnaibility for. the woik done on the Property. and Borrower shall not have any
fight 1o rely in any way on any inspection(s) by or tor Lender or its agent. Borrower shall ba
solely responsible” fur 9atermining that the work is done in @ good, thorough, efficient and

workmanltike manner in e<cc:dance with all apphcable laws.

Borrower shall (a) appear in and dafend any action or proceading purporting to affect the
Security hereof, the Proparty or.she rights or powers of Lender: (b} at Lender’s oprian, assign 1o
kander. o the extant of Lender’= i erest, any claims, demands, or causes of action of any king,
and any award, court judgement, of proseeds of settlemant of any such claim, demand or cause
of action of any kind which Bofrowe;.now has of may hereafter acquire arising aut of or reiating
10 any interest in the acquisition or ownerskin of Tha Property. Lender shall not have any duty 10
prosecute any such claim, demand or causs of actuon. Without limiting the foregoing, any such
claim, demand or cause of action arising out of ar relgting to any interest in the acquisitian or
ownership of the Property may mciuge {i) 8Ny Luch injury or damage to the Property ncluding
without limit injury or damage o any StruCture or wmiprovement situated thereon. (i) or any claim
or cause of action in favor of Borrower which anises out o the transaction financed in whola or in
. part by the making of ™e loan secured hereby, (i) ary olsim or cause of acmen in favor of
Borrower (texcept for hodiy injury} which anses as a jesur of any negligent or improper
construction, installation or repair of the Property incluaing without hmit, any surface of
Subsurface thereof, or of any building or structure thereon or liv) =ny proceeds of insurance,

whether or not required by Lender payable as a result of any damag: 12 or otherwise relating 1o 8
the Property or any interest therein. Lender may apply, use or release su.ch monies so receyved n
by win the same manner as provided in Paragraph 5 for the proceeds of insurance. f};

8. Borrower's Loan Application. Borrower shall be i detault if, dunng The Loan appiication >
process, Borrower or any persons or entites actng at the dwection of Borrawer or with =
Borrower's knowiledge or cansent gave marerially false, misleading, or inaccurats-iriarmation or .

Statements 1o Lender (or failed to pravide Lender with marenat information} in connaciied with the
Loan. Marenal representations inciude, but are not hmited to. represeniations consarning
Barrawer's nccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if fa) Borrower fails 10 perform the covenants and agreements contained in tis Secunty
instrument, {(b) there is a legal praceeding that might significantiy affect Lendes's interast in the
Property and/or rights unaef this Sacurity InSTrument (such as a praceeding in bankrupicy,
probate, for condemnation or farfeiture, for enforcement of a lien which may attain priordy aver
this Security Instrument or to entorce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender Mmay do and pay for whatever is reasenable or appropriate 10 protect
Lender’s interest in the Property ang rights under this Security Instrument, ineluding protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's - v
actions can include, bur are not limired to: (a) paying any sums secured By a lien which has
prionty over this Security InsTument; (b} appearing in court; andg (c) paying reasonaple amorneys’
fees 10 protecr its interest in the Property and/or rights undar this Security Insrument, including
s secured position in a bankruptcy proceading. Securing the Property includes, but is not limited
ta, entering e Property to make repairs, change locks, replace or boara up doors and wingows,
drain warer from pipes, eliminate building or other code violations or dangserous conditions, anqg
have utilities turned on or off. Although Lender may take action under s Section 9, Lender does
nat have 10 do so and is not under any dury or obligation 1o do so. |1 is agreed thar Lender ncurs
no hability far not taking any or alj actions authorized under this Section 9.

Any 2mounts dishursed by Lender under this Section 9 shall became additionaj debt of
Borrower scourad by this Security Instrument. These amounts shalt bear interest at the Note rate
from the date of 2isbursement and shal be payatle, with such interest, upon notice fram Lander
1o Borrower requestiag paymenr.

i this Secuiivyinstrument is on a Isasenold, Borrower shail comply with ail the pravisions
of the lease. if Borrowar avguires fee Title 1o the Praperty, the leasehald and the fee tite shall nor
merge unless Lender agraas o the merger in writing.

10. Mortgage Insurance. If Lander required Mortgage Insurance as a condition of making
e Loan, Borrower shall pay e riamiums required to maintain the Morigage Insurance m effect.
if, for any reason, the Morigage Insuiance coverage fequired by Lender cgases to be avajlable
from the mortgage insurer that previously provided such insuranes and Borrower was required 1o
make separately designsted payments tr.rard the premiums for Martgage insurance, Borrower
shall pay the premwums required 10 abrain Coverage substanually equivalent to the Martgage
insurance previously in effect, at a cost substanrially equivalent 10 the cost to Borrower of the
Mortgage Insurance previously in effact, from ar alurnate mortgage insurer selected by Lender. If
substanually equivalent Morrgage Insuranca COverage is ot available, Borrower shall continue to
pay to Lender the amount of the separately desigiaraq payments that were due when the
iNsurance coverage cessad 10 he ip effect. Lender will accent- use andg retain these payments as a
non-refundable loss reserve in liew of Mortgage Insuraice. Such lnss reserve shall he
non-refunaable, nowithstanding the fact thar the Loan I8 winmarsiy, paid in full, and Lender shall
net be required to pay Borrower any interest or earnings on euch 'Oss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverzgs yin the amount and for the
period that Lender requires) provided by an insurer selected by Lende 7d¥n becomes avajlabls. is
obtained, and Lender requires Separately designated payments toward the premwms for Morigage
Ingurance. If Lander required Mortgage Insurance as a condition of making the Loan and Barrower
was requied 1o make separately designared payments toward the premiwos for Morigage
Insurance, Barrower shall pay the premiums required 1o maintain Morigage Insuiancs in effect, or
to pravide a non-refundable loss reserve, until Lender's requirement for Marrgage ipsuiance ends
in accordance with any wriien agreement betwseen Barrower ang Lander providing ter such
termination or until termination is required by Appiicable Law. Nothing in this Section 10 uffecis
Borrowar's obligation 1o pay interest at e rata provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerrain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower i nar a party to the
Mortgage insurance.

Mortgage insurers evaluate their Total risk on ali such insurance in force from time 1o tme,
and may enter into agreements with other partias that share or modify their risk, or reduce josses.
These agreements are on terms ang copditions hat are sausfactory 1o the mortgage insurer and
the other party {or parties) 1o these agreements. Thesa agreaments may require the morrgage
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; Mmswrer 10 make payments using any source of funds That the martgage nsurer May have avatlable
% (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lendsr, any purchaser of the Note, another iNsurer, any
reindurar, eny other entity, ar any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that denve from {or might be characterized as) a poruon of Borrower’s
payments for Mortgage Insurance. in exchanga for sharing or madifying the mortgage insurer's
fisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
The insurer’s risk in exchange for a share of the premums paid 10 The insurer, the arrangement is
often termad “caprive reinsurance.” Furthar:

{a} Any such agroements will nor affect the amounts thar Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

vy, amount Bairuver will owe for Martgage Insurance, and they will not entitle Barrower to any
" refund.

{b) Any 2u:c*; agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insur=:ira under the Homeowners Protection Act of 1998 or any other faw. These
rights may include the Fght 1o recalve cenain disclosures, to request and abtain cancellation of
the Mortgage Insurance, 't have the Morrtgage Insurance terminated automatically, and/or 10
recaive a refund of any Murigege Insurance premiums thar were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanzaus Proceeds; Forfeiture. Al Miscellanaous Proceeds are
hereby assigned to and shall he paid To Lender.

if the Property is damaged, such Misceflaneous Praceeds shall be apphed To resroranon of

.~ repair of the Property, if the restorarion ¢ rupair is economicaily feasihle and Lendsr's Secunty is
e not lessened. During such repair and restoraion periad, Lender shall have the right 10 hold such
~ Miscellaneous Praceeds until Lender has had ar OppOrTuNity 10 iNSpect such Property. to ensure
the wark has been completed o Lendar's sansfarsion, provided that such inapection shall bs
undertaken promptly. Lender may pay for the ropaws pad rastoration in @ Single disbursement or
in a series of progress payments as the work is curiplared. Unless an agreement & made in
writing or Applicable Law requires nterest 10 be paid on_suvch Miscellaneous Proceeds, Lender
shafl not be required to pay Borrower any interest or earning’:«n Such Miscellaneous Proceeds. if
the rastoration or repair 15 not economically feasibie or Lender's sesunty would be legsenad, the
Miscellaneous Proceeds shall be applied 10 tha sums secured by his Gecurity Instrument, whether
or not then due. with the excess, if any, paid to Borrower. Such Miscsllaneous Procaeds shalf be
applied in the order provided for in Section 2.

In tha event of a total taking, destruction, or inss in vaiuu o the Property, the
Miscelianeous Proceeds shalf be applied 10 the sums secured by this Security InsTrament, wherther
or not then dus, with the excess, if any, paid to Borrower.

In tha event of a partial taking, destruction, or loss in value of the Properr; v which the
fair market value of the Property immediately betore the partial Taking. dastruction, or *053 in value
is equal 10 or greater Than the amount of The swns secured by This Security fsdument
immadiately before the partial taking. destruction, ar loss in value, unless Barrower ang-Lender
otherwise agras in writing, the sums secured by this Security Instrument shall be reducad by the
amount of the Miscellaneous Proceeds muluplied by the following fraction: {a) the 1otal amount of
the sums secured immediately hefore e partiai wtaking, destrucuon, or lass in value diviqed by (D)
the fair market value of the Property immediatety befora the partial taking. dastruction. of less in
vaéhie. Any balance shall be paid 10 Borrower.

In the event of a partial taking, dastruction. o lass in value of the Property in which the fair
market value of the Property immediately before the parval raking, destruction, or loss in valua is
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bender, shall obtain all of Borrower’s rights ana banefis under this Security Instrument. Borrower
shall not be released trom Borrower's abligations ana liabilly under this Secunty Instrument
unless Lepder agrees 1o such release in writing. The covenants ana agreements of this Security
Instrument shall bind texcept as provided in Section 20) and benefit the successors and aasigns of
lender.

14. Loan Charges. Lender may charge Borrower fees for services performad in connecrion
with Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument, including. but not limited to. attarnays’ fees, property inspecrion
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendsred by Lender and furnished at the raquest of Borrower, any Successar in interast
to Borrower rr any agent of Borrowsr. In regard 1o any other fees, the absence of exXpress
suthority inahis Security Instrument 1o charge a specific fee 10 Borrower shall not be construed as
a pronibition £n_the charging of such fes. Lender may not charge fees that are expresely
prohibited by thiz Security Instrument or by Applicable Law.

: If the Loar ie subject 10 a law which ses maximum loan charges. and that law is finally
' Interpreted so hat tha iniorest or aiher foan charges coliscted or to be cellectsd in connecrion
with The Loan excaed the germitred limits, then: {a) any such ican charge ahall be reduced hy ine

BMOUNT Necessary 10 reducs the charge 10 the permitted fimit: and (b} any sums already collecred

from Borrower which exceedec parvitted limits will be refunded to Borrower. Lenasr may chocse

to make this refund by reducing Tne principal owed under the Note or hy making a diect payment
to Borrower. If a refund reduces principal, the reduction wili he treated as a parual prepaymant
without any prepayment charge {(whether or ot @ prepayment charge is provided for under the

Note). Borrower's acceprance of any sueh rufund made by direct payment 10 Borrower will

Ganstiture @ waiver of any right of action Bar/c wer might have ansing out of such overcharge.

15. Natices. Al notices given by Borrovier or Lendar in connection with this Security

INSTrumment must be 1n writing. Any notice o Borrows: in cannection with this Security Instrument

shall be deemed 1o have baen given to Borrawer when <nailed by first class mail or when actuaily

Aelivered 1o Barrower's notice address if sent by other-mains. Notice to any one Borrower shall

constitute notice 10 all Borrowers unless Applicable Law exressly requires otherwisa. The notice

address shall ba the Property Address unlass Barrewer has de gnared a substtuie notice address
by notice 10 Lender. Borrower shall promptly notity Lender of Forrcwer's change of address. if
kender specifias a procedure for reporning Borrower's change of audruss, then Borrower shatf only
report a change of address through thar specified procedure. There mcy . be anly one designaied
notice address under this Security Instrument at any one ume. Any notice:c-Lander shali pe given
by delivering it or mailing it by frst class mail 1o Lender's address stated harein uniess l.ender has
designated ancther address by notica to Borrowaer. Any potice in connectitn with This Security

Instrument shall not be deemad 1o have been given 1o Lender until actually racewved bv Lender. If

any notice required by Ihis Security Instrument s also raquired under Apphcelie” Law. the

Appiicabie Law requiremant wl sausfy me corresponding requirement under ins Secunty

Instrument,

16. Governing Law; Severability: Rules of Construction. This Security instrument snall be
governed by federal law and the law of 1he jurisdiction in which 1he Property is located. All rights
ang oblgations contained in this Secufity Instrument are subject 10 any requirements ang
imitations of Applicanle Law. Applicable Law might explicitly or implicitly allow the paries e
2106 Dy CONract or it might be silent. but such silence shall not he construeq as a prohibition
against agreement by contract. in the event thar any prowvision or clause of this Security
Instrument or the Nots conflicts with Applicable Law, such canflict shall not affect other
Provisions of this Secunty Instrument or e Note which can be given affect without the
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conflicting pravision.

As used in This Secutity Instrumens: (a) words of the masculine gander shall mean and
include cofresponding neuter words or words of the feminine gender; (h) words in the singular
shall mean and include e plural and vice versa; and (¢) The word "may" gives sole djscretion
withouT any obligation 10 take any acrion.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of thus Security
IRSTrument.

18, Transfer of the Property ar a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in tha Property, including, but
not limited 1o, those beneficial interests transferred in a bond for geed, conwract for deed,
instaliment suics contract or escrow sgreement, the intent of which is e tensfer of ttie by
Barrower at a ivure dare 10 a purchaser.

It ali or 7zay part of the Property or any Interest in The Property is sold or transferred (or if
Borrower is not o nitural person and a beneficial interest in Barrower I$ sold ar transferred)
without Lender’s pric/ viritien consent, Lender may require immediate payment in full of all sums
secured by this Security Ipstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by App'icable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the nouce is given in
accordance with Secuon 15 wirthin 'which Borrower must Pay all sums secured by this Securly
Instrument. If Borrower fails 10 pay t™ess sums prior 10 The expiration of this period, Lender may
invoke any remadies permitted by this-Security Instrument without further natice or demana an
Borrower.

19. Borrower's Right to Reinstate Aftar Azceleration. If Borrower meets certain canditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
Time prior o the eariiest of: (a) five days before sali o} the Proparty pursuant o any power of sale
contained in this Security Instrument; (b} such other pepod as Applicable Law mght specify for
the termination of Borrower’s right to reinstate; or {c) antr, of a judgement enforcing this Security
Insrument. Those conditions are that Borrower: (a) pays Lunder ali sums which then would be
due under this Security Instrument and the Note as if no acceleraion had accuired; (b} cures any
defaulr of any other covenants or agreements; (c) pays alt expensas incurted in enfarcing this
Securty instrument, inciuding, but not limited to, reasonaple anoinay’ fees, propary inspectian
and veluation fees, and other fees incurred for the purpose of protecrng Lender’'s interest in the
Property and rights under this Security Instrument; and {d) takes such acton as Lender may
reasonably require o assure that Lender‘s interest in the Property ana rigats under this Security
Instrument. and Borrower‘s obligation To pay the sums secured by This Secunty |nstrument, shall
continue unchanged. Lender may fequire thar Borrower pay such reinstaterieqt-sums and
expenses in ane or more of the following forms, as selected by Lender: (a) cash; (p! roney order;
{c) certified check, bank cheack, treasurer’s check OF cashiar's check, provided any sych 2heck i
drawn upen an institution whose deposits are insured by a federal agency, instrumentdiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sacurity Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of accaleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note oF a panial
interest in the Note {together with this Secufity Instrument) can be sold one or mare times
without prior notice to Borrower. A sale might resuit in a change in the entity {(known as e
"Loan Servicer”) that collects Periodic Payments due under the Note and this Secufity instrument
and performs ather mortgage loan servicing obligations under the Nate, this Sacurity Instrumenr,
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and Applicahle Law. There also might be one or more changes of the Loan Servicer unralated 1o a
sala of the Note. If there is a change of the Loan Servicer, Borrower will be givan wrinten nonice of
tha change which will state the name and address of the new Loan Servicer. The addrass 10 which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If tha Note is sold and thereaftes the Loan 1s serviced hy a Loan Servicer
other than the purchaser of the Note, the mortgage loan sarvicing obfigations 1o Borrower will
- ramain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
7. by the Note purchaser unless otherwise provided by the Note purchaser.
B Neither Borrower nor Lender may commence, join, of ba joined 1o any judicial action (as
either an individual fiigant or The member of a ciass) thar anses from the other pary’s actions
pursuant 1o zais Security Instrument or that aliages that the other party has breachad any
provision of, G _any duty owed hy reason of. this Secunty Instrument, until such Borrower of
Lender has novifird the other party (with such netice given in compliance with The requirements of
Section 15} of sucr w'leged breach and affarded the other party hereta a reasonable period afer
the giving of such nutice 1o take corrective action. if Applicahle Law provides a Time period which
must elapse before cerizin 2etion can be taken, hat time period will be deemed to be reasonable
for purpasea of this parag enh. The natica of ecceleralion und OpPERUNITY 10 Ccure given 10
Borrower pursuant 1o Secuon 22 and the noucs of acesleration given to Borrower pursuant to
EPA Section 18 shall be desmed = sausfy the norice and opperiunity 1o 1ake corrective action
“7+  provisions of this Section 20.

27. Hazardcus Substances, As vsed in this Section 21: (a) "Hazardous Substances” are
those substances defined as Yoxic (o hazardous substances., poflutanis, or wasies by
Envirenmental Law and the following substupies: gasoline. kerosene, other flammable or 1oxiC
pevraieum products, toxic pesticides and’ herpicides, volatile solvents., materials containing
asbestos or formaldehyde, ana radioactive marerats; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Propariy s located thar relate to healsh. safety or
environmental protaction; {c) "Environmental Cleatiup’ includes any response action. remedial
action, or removal action, as defined in Environmental a'v; and (d) an "Environmental Condiuon”
means a congdition that can cause, contribute 10, ar otherwica rrigger an Environmental Cleanup.

Cos Borrower shall not cause or permit the presence, use, disposal, storage, or relsase ot any

S Hazardous Substances, or threaten 1o release any Hazardous Sobstances, on or i the Property.

Borrower shall not do. nor allow anyone else 10 o, anything aftecrina the Property {a) that is in

viclation of any Environmental Law, (b} which creates an Environmeniah Condition, or (¢) which,

due 10 The presence, use, of release of a Hazardous Substance, creates 8 22pgiton that advarsely

affects the value of the Property. The preceding two sentences shall not erely TO The prasence.

useé, or storage on whe Property of small quentties of Hazardows Subslances that are generatly

recognized to be apprapriate to normal residential uses and 1o maintenance of The Property
(including, but not limited to, hazardous substanca in consumer proeducts).

Borrower shall promptly give Lander written notice of (a) any investigation, ¢laiiv. damand,
lawsuit or other action by any governmental or régulatory agency or private party involang The
Property and any Hazardous Substance or Environmental Law of which Borrower has aciual
knowledge. (b) any Environmental Candition, including but not limited to, any spithng. leaking.
discharge, release ar threat of release of any Hazardous Substance, and {c) any condition caused
by The presance, use, of release ot 8 Hazardous Substance which adversely affects the value of
the Preparty. It Borrower learns, or is notifiea by any governmental or regulatory authority, or any
privata party. that any removal or other remadiation of any Hazardous Substance affacting the
Property 18 necessary, Borrower shall promptly take &l necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Laender far an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower @nd Lender further covanant and agree as
follaws:

22. Accelerarion; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration
foliowing Borrower’s braach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {(a) vhe default: (b} the action required 1o cure the default; {c) a date. nov less than 30
days fram the dare the norice is given to Barrower, by which the default must be cured: and (d)
that failure 1o cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial praceeding
and salo of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration an the right to bring a court action to assert the non-existence of a default or any
other defense o’ Borrower to acceleration and foreclosure. If the default is not cured on or befare
he date specificd 'n the notice, Lender at its option may require immediate payment in fuil of all
sums secured by 78 Security Insrumant without further demand and may foreclose this Security
Instrument by Judici hroceeding. Lender shall be entitied 10 collect all expenses incurred in
pursuing the remedies pruvided in this Section 22, including. but not limited 10, reesonable
anomeys” fees and costs «f-dtie avidence. It Borrower or any successor in intarast to Borrower
filas {or has filed againat Borrowsy or any successer in interest 1o Borrower) a bankruptey petition
under Title I or any successoi ¥ue of the United States Code which provides for the curing of
prepetition default dus on the Natr, interest at a rate determined by the Court shall be paid to
Lender op post-petition amears.

23. Release. Upon payment of 2ii-sums secured by this Security Instrument, Lender shakl
release this Security Instrument. Borrowe; snall pay any recordaton costs. Lender may charge
Borrower a fee for releasing this Security [nswement, but only if the fee is not prohitited by
Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower herehy release
and waives all rights under and by virtue of the jlinois homastead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 1) the terms and covenants contaned
in this Security Instrument and in any Rider executed by Boirower-and recorded with it.
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ROBBRlT C STAUDACHER

x-. A -
MARY 1 STATDACHER

350

0,

{Space Below This Line For Acknowledgment)
State of lllinois, © Lounty §§:

o Oty (0 Phep— \

Notary Public in /and fof sald county end state, | 4c  hereby certify that

Rodeer ¢ viaey L STELDACAER

-----

personally known to me to ba the same person(s) whose hamels) subscribsd ty the foregoing
instriment, appeared befora me this day in person, and ecknowledgead that

sighad and dalivered the said instrument as free and voluntary sct, for the
uses and purposes therein set farth.

Given under my hand and officlal seal. this f 0’&7L ot ' O)-—@ /
My Commigsion expires: W/ -
OFFICIAL SEAL /{ oy , %/

CATHY A. GRAY ” ""*“”’ﬁ;"‘“"/‘/ /

Notary Public, State of lllinois
) My Commission Expires 08/16/05
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 10cth day of
December, 2001 | ., and is incorporaled into and shall be deemed t¢ amend and
supplement the Mortgige, Deed of Trust or Secunty Deed (the "Secunty Instrument”} of the same
dave given by the undersigred {the “Borrower”) to secure Borrower's Fixed/Adjustable Rare Note
{the "Note") 10 Washipqrer stutual Bapk  FA {"Lender") of the same
aate and covering The property riascribed in the Security Instrument and located at:

19867 & HOVNE AVE, CHICAGO, IL 60643
{Property Address)

THE NOTE PROVIDES FOR A CHANGL ¥y THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. Tl NOTE LIMITS THE AMQUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ANP THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the
Sacurity Instrument, Borrower and Lender further covenant znd agree as follows:

-

20052501 °

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES SR
“'““' The Note provides for an initial fixed interest rate of __6.250 ~ %. Tne Note also provides

for a change in the initial fixed rate 1o an adjustable interast rate, as follows:
4. ADJUSTABLE INTEREST RATE ANP MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed intergst rate | will pay will change to an agjustable intaress i21e an the first
day of January, 2007 , ana the adjustable interest rape L wili pay may
change on that day every 12th month thereafter. The date on which my injtial fixee \nierast rate
changes to an adjustable interast rate, and each dare on which my adjustable interes? rure couid
change, is called a "Change Dare.”

{B) The Index

Beginning with the first Change Date, my adjustabie intarest rate will be based on an indax.
The "index" is the weekly average yield on United States Treasury securines adjusied 10 a
sonstant maturity of one year, as made available by the Federal Resarve Board. The most recent

S511 10201 Page 10f 4

L

Liuu rll.f:" L

ETVAvIA




Dec=10-2001 11:11 Fron-WASKINGTON MUTUAL +18473870783 7-983  P.007/011  F-161

UNOFFICIAL COP

03-2341-006725127-2

' -
! [

%’? lnaex \figur'é available as of the date 4b days befare sach Change Dare is called the *Current
oh 4. Index.". .
¢ If the index is no langer available, the Note Holder will chaoss a new index that is based
upan comparg'+e information. The Note Holder will give ma notice of this chaice.
{C) Calculativs of Changes
Before each Chenge Dare, the Note Holder will calculate my new interest rate by aading
Two & Seventy-Five-Hundredchs percentage points [___ 2.750 %)
ta the Current Index. (iva Note Holder wili then round the result of this addition to the nearest
o one-eighth of ane parceniags point (0.126%). Subject 1o the limits stated v Ssction 4(D} below,
. his rounded amannt will be r2y new nterust rate until Me next Change Dare.
The Note Hoider will then ueTermine the amount of the monthly payment that would be
.. sufficient 1o repay the unpaic principal that | am expected to ows at The Change Date in full on
%, The Maturity Date at my new interest rate in substantially equal payments. The result of This
' calculation will be tha new amount of 1y nonthly payment.
(P} Limits on Interest Rate Changes
Tne interest rate | am required To pay 2: the first Change Date will net be greater than
8.350 % or lass than __ 4.250 %. Thireafter, my adjusiable interest rate will never
be increased or decreased on any single Change Late by more than two percentage points {2.0%)
from the rawe of interest | have neen paying for the preceding 12 months. My interest rate will
never be greatesr than __ 12.250 9,

{E) Effective Date of Changas

My now interest rate will become affective on each Change Date. | will pay e amoynt of
. my new monthiy payment beginning on the first monthly paymerni-date after the Change Date
R until the amount of my monthiy payment changes again.
TR {F} Notice of Changes

The Note Hoider wili deliver or mail 1o me a notice of any changes *1 ry initial fixed interest
rare 10 an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will inciude the amount of my marthly payment, and
any intormation raquired by jaw 10 be given me and also the title and telephcne tumber of a
person who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

It for any reason Note Hoider fails to make an adjustment To the interest rate of_ péyment
amount as described in this Note, regardiess ot any notice requirement, | agres that Nots Rojder
may, upon discovery of such failure, then make the adjustment as If they had been made on ume.
I elso agree not to hoid Note Halder responsinle for any damages to me which may resujt from
Note Hoider's failure Y6 make the adjustment and 1o let the Note Holder, a1 its option, apply any
excass monies which | may have paid ta partial Prepayment of unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Unvil Borrower's initial fixed interest rate changes 10 an adjustable inierast rate wnder the
18rme stated ir-section A above, section 18 of the Security instrument shall read as follows:

Tianeiar of the Property or a Reneficial interest in Borrower. As used in this Section
18, "Inturest in the Property” means any legal or beneficial interest wn the Proparty,
including, ™aronot limited to, these beneficial interests transferred in @ bona for deed,
contract for doed, instaliment Sales contract of escrow agreement, the intent of which is
the transfer of Ltle v Borrower av a future dare 1o purchaser.

If all or any par? oi the Property or any interest in the Property 18 sold or transtferred (ar
if Borrower is not-a natural person and a bepeficial interest n Borrower is sold or
transferred) without Lender's priar written copsent, Lender may requwe mmediate
payment in full of all sume secvred by this Security Instrument. However, this oprion shall
not be exercised by Lendsr if such, axercise is prohibited by Applicable Law.

If Lender exercises this opuan, Lender shall give Borrowar notice of accelerarion. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Saction 15 within «winch Borrower must pay all sums secured by This
Security Instrument. [f Borrower fails t¢ pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies-permited by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed jntarast rate chang«s 5o an adjustable interest ratg under the
terms stated in section A above, Section 18 of the Sacyiimy. Instrument described in section B1
above shall than ceass To he in effact, and the provisions of %action 18 of the Security instrymsnt
shall be amended 1o read as follows:

Transfer of the Property or & Baneficial Interest in Borrorwer. As used in this Section
18, "interest in the Property" means any legal or benefiud interest in the Property,
including, but not limited 1o, those beneficial interests transierrad in & bond for deed,
contract for deed, instaliment sales conrract or escrow agreement, Tha intent of which is
the transfer of title by Borrower at a future date 1o purchaser.

If al) or any part of the Property or any Interest in the Property is 5ol or transferred (or
if Borrowsr is not a natural person and a heneficial interast in Beriovieris sold or
ransforred)  without lender’s prior written consent, lLender may requirs _immadiate
payment in fuil of all sums secured by this Security Instrument. However, this oprian shall
not be exercised by Lender if such exercise ie prohibited by Applicable Law. tLendger also
shall not exercise this oprion if: (8) Borrower causes 10 be submitted 10 Lander informartion
required by Lender 10 evaluate the intended wansferee as if a new loan were heing made 10
the wransferse; and (b} Lender reasonably derermines thar Lendar’s security will not be
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Ry impairea by the loan assumption and that the risk of a breach of any covenant or

agresment in this Security INsTrumant is acceptable 1o Lender.
o To the extent permitted by Appiicable Law, Lander may charge a reasonable fes as a
. ~PNE condition_zo Lender's consent fo the loan assumption. Lender may. alsa require tne
. %}‘};ﬁm - transferee ¢0-sign an assumption agreement that is acceptable 1o Lender and that obligates
the transferes 70 keep all the promises and agreements made in the Note and in this
Security Ingwament. Borrower will continue 1o be obligated under the Nate and this
Security Instruman: znless Lender releases Borrower in writing.

If Lendar axarcisss the option Io require immediate payment in full, Lender shall give
Baorrower notice of eccuieranion. The notice shall provige a periog of ROT less than 30 days
from the date tha nolice is given in accordance with Saction 18 within which Barrower
must pay all sums secured y this Security Instrument. if Borrower fails ta pay these sums

' prior 1o the expiration of This (parad, Lender may invoke any remedies permitied by This
Security Instrument without furtie: rotice or demand on Borrower,

&“ BY SIGNING BELOW, Borrower accepls and 2gives o the terms and covepants contained in
this Fixed/Adjustable Rate Rider.

.,'  ROBERT C STAUDACHER v
Qo
m
S &, ! N
s x - C“J w
..  MARY L ST & )
Pl }
S ]
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glj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000477448 OC

STREET ADDRESS: 10867 S. HOYNE
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 25-18-308-018-0000

LEGAL DESCRIPTION:
THE SOUTH 50 FEET OF LOT & IN BLOCK ’'Q’ IN MORGAN PARK IN THE SCUTHWEST 1/4 OF
EAST OF THE THIRD PRINCIPAL MERIDIAN,

SECTION 18, TOWNSHIP 37 NORTH, RANGE 14,
IN COOK CQUNT., ILLINOIS

LEGALD

2()()52501
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fffj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000477448 OC
STREET ADDRESS: 10867 5. HOYNE
CITY: CHICAGO

TAX NUMBER: 25-18-308-018-0000

LEGAL DESCRIPTION:

THE SOUTH 50 FEET OF LOT & IN BLOCK 'Q
SECTION 18, TCWNSEIP 37 NCRTH, RANGE 14,

IN COQK COUNTL, ILLINCIS

COUNTY: CCOK COUNTY

IN MORGAN PARK IN THE SOUTHWEST 1/4 OF
EAST CF THE THIRD PRINCIPAL MERIDIAN,

LEGALD
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ORDER NUMBER: 2000 000477448 0OC

STREET ADDRESS: 10867 5. HOYNE
CITY: CHICAGO COUNTY: COCK COUNTY

TAX NUUMBER: 25-18-308-018-C000

LEGAL DESCRIPTION:

THE SOUTH 50 FEET OF LOT 6 IN BLOCK 'Q’ IN MORGAN PARK IN THE SOUTHWEST 1/4 OF
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

SECTION 18,
[LLINOIS

IN COOK COUNTL,

LEGALD
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