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DEFINITIONS

Words used in multiple sections of this documer. aiz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regording the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd” ) December 3rd, 2001 ,

together with all Riders to this document.
(B) "Borrower" is MICHELE D. HIMELRIGHT, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

ATTACHED 7?.DENDUM FOR LEGAL DESCRIPTION

027 WM[’))M

17-15-307 S0FWXKEIK

Parcel ID Number: which currently has the address of
910 s. MICHIGAN AVENUE, UNTI 91R [Street)
CHICAGO [Ciiy1, Llinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected vir the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is deierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

M@m

Form 3014 1/01

@-B(ILJ (0010) Page 3 of 15
®

Mot




=y
_fg
n
2,

3

>
O
(v

- «UNOFFICIAL COPY

@
L0/l ¥LOE wiod O 51 4o ¥ eBeg toioot (1119- D
Wj /]? ; Z(il ” Sgeniyy "

swunoure o1 ‘aqqeded 219um pue uaym ‘ANsaxp Aed [[BYS 0MOLIOF “ISATEM HONS JO JUIAI 31 U] ‘Funum ul
aq Auo Aeur IaAtem (ons AUy -sur) AUe Je SUIS)] MOIdsH [[E 10 Aue 10] spung 10pua] 01 Aed 01 moneSNqO
§, JomolIoq dArem ARl JOpUY] SUIS)] MOIXSY [[E 10 fue yoj spung o Led o1 uoneSigo s Jamouog
SOATEM IOPUDT SSI[UN SWAI] MOIOSH JO] SpUn] U ISpu] fed [[eys Iamowiog ‘UONAS sH topun pred aq
01 SIUNOUTE JO $301)0U [[2 13puer] 01 ystuny Afdword [[eys JaMO0LI0F "II] MOIISH e 3q [[EYS SHUAWSSISSE
Pl $92] ‘sanp yons pue ‘IdMOII0f £q pomornss aq ‘AIre JT ‘SIUSWSSISSY PUR ‘533 ‘san(] UOMEIJ0SSY
Amununuoy) jey) armbar Aewi IIPUYT ‘UBCT ) JO WL YL Suump swn Aue je 10 uonewWIUo 1Y "SI
AOIDSF, PATED 2I8 SIS ISIYL "I UONIAS JO suoisiacid ag) yitm 30UBpIodde Ul sumnuard aoweInsuy
FeSuop j0 usuiked oy JO NS Ul JSpUI] 0) Jomouog £q sjqeded sums Aue 10 ‘Aue ji ‘swnnwaid
soueInsu] afu3LIO (P) PUE ‘¢ uON0ag Jopun Iapuar] £q ponrnbal doupInsul [[e pue Aue 1o} swnmuard
(0) tAwe 1 ‘Auadurg o) U0 SIUAI punold 1o symawied progesea] (q) ‘Auadold Ay UO IJUBIQUINIUI JO USL]
¥ Se JUSUMUISUL AOag ST 1940 ANIold Ulene Ued yorgm SWdly U0 pue SJUSTISSIsSe PUe SIXe) (®) 10§
anp syunowe Jo juaurAvd-10} apiacid oy (,Spung, ay) wns e ‘[my ul pred st 310N 31 [IUN ‘JON Y} J3pun
anp o sjudwkeq PoLsd Aep A UO JIPUIT 01 Aed jeys Iamoliog ‘SWIA)f M0JISY J0] spuny °f
syuawARg JIPOLIAZ <{1 JO “Junowre aip) aFuryp Jo ‘a1ep anp ay duodisod 10 PUIXI 10U [[BYS ANON A
Japun anp ediouiid 0) $Padd0Lg LTEIURTISIA 10 ‘spaanold soueinsul ‘siuswked jo woneordde Auy
-030N 9 Ul PaqLIosap Se uay) pue sadreyo juawdedad Aue o) 1sIy parpdde 2q
freys suawdedard Aremmop -anp sajrey) el £ue 01 pardde aq Aewr ss20x2 1ons ‘syjuawrded S1poOLIad Slow
10 3uo jo 1wawded jny o 01 paydde st uwAed Y1 1215e $ISTXS $SIOXI Lue e Jua1xa Ay o, Ty wt pred
aq weo JustiAed oB3 BRI JUIIX3 AY) 01 pUe ‘1 AusAed JIpoUd AP Jo wsuiedal J) 01 19A0110g WOIJ
paa13201 Juawiked Aue A(dde e 1opua ‘SulpueisIno 1 JuatuAR JIPOLIdJ U0 UBL) I0W Jf *93IeyDd e[ A}
pue juawAed jusnbutjap ay o) pardde aq Aew wedAed o ‘onp a8reyd arey Aue Aed 01 JUNOUIR JUSIIYYNS
© SIpNpPuUl YoIgA Juswied S1poudd jusnbuifep e IoL Zomolniog woly ourded ® $9A12001 I9PUT JI
"210N Y3 J0 2oueTeq redroutid a1 3onpal 01 U
PUE ‘Juawnnsu] AILINI2S SIY I3PUN NP SJUNOWE IS0 AF 55 DUOIIS ‘sagreyo arer o1 ysayy parjdde aq [reys
sjunoure Sururemal Auy -anp SWEISq 1 YIIUM UL JSPIO Y} A1 jrawked JIpoLd Yoes 01 peudde aq jeys
siuawked yong ‘¢ UOINAS I9PUN NP SIUNOUIE (D) 19ION Yk L Anp redisunad (q) ‘10N 2 Jspun anp
1sa1ayu () :Azoud Jo Japio Sumoro] oy ut patrdde 3q [[eys Iapu] q paydde pue padsooe swswied
[l ‘7 UONISS SI Ul PAqUIOSIp ASIIaIo se idaoxyg spaadeld iv sygaudeg jo nonednddy ‘g
"JUSWNLSU]
A11IN0ag S AQ PAINO3s SIUSWIAAIZE PUE SURUSACD IY) Suruuioprad 1o JuawInne ;- £ILN33G STY) PUe ANON U1
1apun anp sjuswied Suryew WOI JIMOLIOF JAIN[RI [[BYS opus] JsureSe aImyng iy ul 10 mou aaey S
19MOII0g YOI WITRTD JO 13SJO ON "21050[0310) 01 Jorid A[QIeIpaunur 20N i Jopi=. 3auefeq redwoutid
Furpuesino oy 0} parjdde aq [ spuny yons ‘Iat[rea patjdde 10U J *1IMOLIOE O} WY, WIN.1.I0 SpUn] Tons
£jdde sayna [[eYs Jopua ‘i Jo pousd S[RUOSEAX B UIYILA 05 OP 10U SI0P JSMOLIOY J]/IIHLM) UBCT 31
gurq o1 jusurfed sayewl omoLI0g [NUN Spuny pafjddeun yons piog £ew Japua] "spunj parjddarii o 1Sa11u1
Ked jou poou JOpUY] USY) ‘O1Ep ANp PANPIIS SU JO §€ parjdde st juswied apousad yoed 1 pNdadde
are syuswAed yons awn sy 1 sjuswded yons £dde o) poreSijqo 10U ST JSPUIT INQ “mMany A UL sjuauIfed
rened o juswAed yons asnyar 01 SIYTH sit O aoipnfa1d 10 JopuNaLay SIYTLE AUR JO IOATEM INOTUM JUILIND
weo] 2y Suuq 01 Juardynsur uawed [ernsed 1o juswAed Aue 1daooe Aewr J9pus| ‘JUALIND weo] i Suuq
0 Justoryynsuy ore swowAed [enred 1o juswided a1 j1 juamiked renred 10 judwied Aue wImal AeW 19pU]
-G uon3g Ul suotstaoid 3010U ) GilA 0UBPIOIOE UL IIPUI] £q pareudisap aq Aetl SE UOIIEJO] SN0 YIS
18 1O 310N oY) Ul pajeudisap UONEIO0] ) 1B PIAIAIRI USUM IOPUST AG PIAIS0IT PWIIIPp Are siuamied
“I9JSUR1], SPUN,] J1UonddT (P} 10 ‘10ua 10 “Kyeusumansul ‘Aduade [e1apa)
¢ £q pansur are susodap dsoym uonmnsul Ue uodn UMEIp S HIIYD YIS Aue papraoad “Yoayo s JaLysed
IO ¥O9YD §,JaIMSeaIl YOIUD JUBQ {IYD PAYIHad (9) ‘1apio Aauowl (q) ‘ysed (B) JOPUY] Aq pAoIs
se ‘suuoy SUIMOJ0} AU} JO A10UI JO U0 UL SPEW IQ JUAWMNSU] KILINKIG SI) Ut 0N 3y Jopun Snp
siuouried juanbasqns [[e 10 Awe Jey) 1nbal Aewt Japuar] ‘predun I9pua] 01 PSUINIAI ST JUSWINISU] Aumoeg
Sy 10 910N Sy Jopun JuawAed se 19PUYT £Q PIAIIIAT TUSWNISUL J3YI0 10 43302 AUB J1 “I0AOMOH "AUALIND




UNOFFICIAL GOPY,

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina’es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shulivbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ra:i. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa‘'d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;- 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-znce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply. payments.

Upon payment in full of all sums secured by this Security Instrument, 1 snder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,: iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessenis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruynent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am~unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: 's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar: beyond Borrower's control.

7. Preservation, Maiucenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tke Mreperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that r:pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to nvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiziice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea“of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon arnd insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, duriag the Loan application
process, Borrower or any persons or enfities acting at the direction of Beirowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Cr'statements to Lender
(or failed to provide Lender with material information) in connection with th¢ Toan. Material
representations include, but are not limited to, representations concerning Borrower': e<cipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: Zg/; 222 b d)ﬂ/
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(b) Any such agreements will not affect the rights Borrower has - if any - with réspect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aua.restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Precezds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mistellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providel for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Pirrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide: Yy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dge.

If the Property is abandoned by Borrower, or if, after notice oy lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g.vei. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a_righ:-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of &nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawis and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

myb@ Abh
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef:ci<d interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait oi the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this optivn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or déiand on Borrower.

19. Borrower's Right to Reinstate After acczleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tle Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglt spacify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any viner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘kez-svch action as Lender may
reasonably require to assure that Lender's interest in the Property and :‘ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instyument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ.re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chicck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvznentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiruraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howbver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'asure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthcr £.emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon p-yiment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nstead exemption laws.

25, Placement of Collateral Protection Insuranse: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecueit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender puarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement v the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.

Form 3014 1/011
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STATE OF ILLINOIS, ) County ss:
I, Um , a Notary Public in and for said county and

state do hereby certify that MICHELE D. HIMELRIGHT A y Ord+h v B. HEMECL Ip 4T g5
W Wﬁw, o trimOonted (8

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he@ey signed and delivered the said
instrument as his/Hefjtheir free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 3rd day of December 2001

My Commission Zxp.res: L/ - W

"OFFICIAL SEAL" (N2 %7

VERONICA AVILA Notary Public
NOTARY PUBLIC, STATE (JF ILLINOIS
MY COMMISSION EXPIRES 6/ 10/2002
Initials ‘A/ ﬂéﬁ/
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PARCEL 1:

UNIT NO. 918 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAI, ESTATE: PARTS OF LOTS IN BLOCK 20 IN
FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE OSUTHWEST 1/4 OF FRACTIONAL
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TQO THE
DECLARATION QOF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98774537, TOGETHER WITH
ITS UNDIVIDED P<RCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TOT HE YJSE OF N/A A LIMITED COMMON ELEMETS AS DELINEATED
ON THE SURVEY ATTACHED TO.7HE DECLARATION AFORESATD RECORDED AS DOCUMENT
NUMBER 98774537,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FCR INGRESS, EGRESS, USE, MAINTENANCE,
UTILITIES AND ENJOYMENT AS SET FORTH IN ‘THE DECLARATION RECORDED AUGUST 31,
1998 AS DOCUMENT NUMBER 98774537.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd day of December 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrow<t's Note to
MORTGAGE [sA}CORP SERVICES

("Lender") of the sarie date and covering the property described in the Security Instrument and located at:
910 S. MICHBICAN AVENUE, UNIT $18, CHICAGO, ILLINOIS 60605

[Property Address]

The interest rate stated on the’Note.is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand Lender may tranifer .he Note, Security Instrument and this Rider. Lender or anyone
who takes the Note, the Security Instruneat and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Heldzr.”

ADDITIONAL COVENANTS. In adcuyion to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ana)agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instraréut (the "Maturity Date”), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of © “January 1st, 2032
and with an interest rate equal to the "New Note Rate" determin<d m accordance with Section 3 below 1f
all the conditions provided in Sections 2 and 5 below are met (the "Concitional Refinancing Option™). If
those conditions are not met, I understand that the Note Holder is und<r-no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that [ will have to.tepay. the Note from my own
resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain cond:iicns must be met

as of the Maturity Date. These conditions are: (a) I must still be the owner and occupant-of-the property

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 1/01

@3@;875’-! 10006).01
Page 1 of 3 Inltlals na %A
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to complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee,
any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc.,
and the costs associated with updating the title insurance policy, if any.

(Seal) (Seal)

-Borrower -Bormower

(Seal) (Seal)
-Borrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Bommower

1Sign Original Only]

@%msn (0008).01 Page 3 of 3 “oarm 3180 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of December 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of the zame date and covering the Property described in the Security Instrument and located at:

910 5. MICPBICAN AVENUE, UNIT 918, CHICAGO, ILLINOIS 60605
[Property Address)

The Property includes a unit(in) together with an undivided interest in the common elements of, a
condominium project known as:

NICKIGAN AVENUE LOFTS

[Var e of Condominium Project)

(the "Condominium Project"). If the owne’s #ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titic 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the:crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform <ii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dicumments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘due; 2!l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick 15, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ‘evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” <ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires’ insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@s;an (0008) Form 3140 .1/0
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BY SIGNING BELOW, Bo wer gecepts and agrees to the terms and provisions contained in this

Condomun xder

RN

/ (Seal) (Seal)
MICHELE D. HI LRIGH'I' -Borrower -Borrower
(Seal) (Seal}

-Borrower -Borrower

(Soi) (Seal)

-Borrower -Borrower

(Seal) {(Seal)

-Borrower -Borrower
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