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THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS 80875

MORTGAGE MODIFICATION AGREEMENT
335169 ay

This Mortgage Modification®Areement ("this Agreement") dated as of DECEMBER 1, 2001 is

by, between and among
RODNEY L. GOLDSTEIN AND H. KET' (3 KILEY GOLDSTEIN, HUSBAND AND WIFE

(the forcgoing party(ies), individually and collectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan/(the "Loan") to Borrower in the principal amount of
$ 1,000,000.00 , reduced by payments Lo a curréit orincipal balance of $ 611,641.78 ,
and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously morifizd or amended, the "Existing Note") dated
MARCH 30, 1984 :

WHEREAS, Borrower has executed and delivered to Lender a mortguge (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified o~ »mended, the "Mortgage™) dated
MARCH 30, 1984 and recorded in the Office of the Recorder of Deede 0. . CDOK COUNTY,
ILLINDIS , on  MAY 9, 1994 as Document A-winber 94416143
which Mortgage secures the Existing Note and conveys and mortgages real estate locatConat
1525 NORTH STATE PARKWAY, CHICAGO
in COOK COUNTY, ILLINOIS . legally described on Exhibit A attuched hereto and
identified by Pin Number: 17-03- 100-002-0000
(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2009 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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“EXHIBIT A”

LOT 32 ‘(FACEPT PART THEREOF TAKEN FOR WIDENING THE ALLEY, AS PER PLAT
IN BLOCK 1o OF PLATS, PAGE 71) IN BLOCK 2 IN THE CATHOLIC BISHOP OF
CHICAGO'S LAKFL SHORE DRIVE ADDITION, A SUBDIVISION OF THE NORTH 18.83
CHAINS OF FRACT.OMAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIrA. MERIDIAN, IN COOK COUNTY, ILLINOIS,

20054793




UNOFFICIAL COPY

STATE OF )

C(ﬁj“y OF
1, V\‘H"M A L@hni ey a Notary Public in and for said County in the State

aforcsail. DO HEREBY CERTIFY jhat __Y [Soditen L. Goldsien and ,
It Peutn Kolery (oi<ein

who is/are personally known [1) me (o be the same person(s) whose names arc subscribed to the foregoing

instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as

his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this i_gk_h_,_day of w)

VA

.= gy
OF#“CIAL SEAL
CYNTHIA A. LEHNING V. 2
(SEAL) NOTARY PUBLIC -5 FATE OF ILLINOIS __r/%
MY COMMISION EX7IBES 10/05/05 Notary @(Jhlic S
_.lll
By: Mary B. Mpyan
1ts: 2nd Vice President’
staTEOF 1L )
COUNTY OF Cook )
I,_Nancy A. Sepulveda a Notary Public/in.and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran - a(n)
2nd. Vice President (title) of __The Northern Trust Cx. ,
who is personally known to me to be the same person whose name is subscribed to the fcregoing instrument as
such 2nd, Vice President (title), appeared before me this gay & person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntaiy act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _ 18t  dayof _ December , 2001

{SEAL)

N(%rmlic

{01/28198) DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIED/ADJUSTABLE RATE RIDER is madc thisist day of December, 2001 ,
and is incoiporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed “(the " Sccurity Instrument®) of the same datc given by the undersigned ("Borrower”) to
sccure Borrower' s T iaed/ Adjustable Rate Note (the "Nolc") to THE NORTHERN TRUST COMPANY

("Lender") of the same date 24d covering the praperty described in the Sccurity Instrument and located at:
1525 NOKTH STATE PARKWAY, CHICAGO, ILLINOIS 60610

{Property Address]

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (INTEZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/.BLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAYE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o {hecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 Dllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Notc provides for an initial fixed interest rate of 5.5000 %. The Note also
provides for a change in the initial fixed ratc to an adjustablc intcrest raic. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustablc intercst aic on the first day of
December, 2006 , and the adjustable intercst rale 1 will pay say change on that

day every 12th month thereafler. The datc on which my initial fixcd intcrest ratc chanzes fa an adjustable
interest rate, and cach date on which my adjustable interest ratc could change, is called a "Chaige Dalc. "
335169

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument

@ésmz (0008) Form 31B3 1/01
Page 1 of 4 Initials: m
VMP MORTGAGE FORMS - (800)R2-7291 lmﬁ 20349-01
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(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index, The
"Index" is the weekly average yield on United States Treasury sceurities adjusted 10 a constant maturity of
one ycar, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before cach Change Date is called the "Current Index "

If #2ic Index is no longer available, the Note Holder will choose a new index that is based upon
comparable aformation. The Note Holder will give me notice of this choice.

(C) Calew'ation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
Two and Three Fourths percentage points
{ 2.753¢ %) to the Current Index. The Note Holder will then round the result of this
addition to the ncarcst eni-cighth of one percentage point (0. 125%). Subject to the limits stated in Scction
4(D) below, this rounded amup, il be my new interest rate until the next Change Date.

The Note Holder will then‘determine the amount of the monthly payment that would be sufTicient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Datc at my
new intercst ratc in substantially cqual ‘pay ments. The result of this calculation wiil be the new amount of
my monthly payment, '

(D)-Limits on Interest Rate Changes

The interest ratc [ am required to pay (at \he first Change Datc will not be greater than

7.5000 % or less than 3.5000 %. Thercafter, my adjustable intcrest
ratc will never be increased or decreased on any single Chunge Date by more than two percentage points
from the rate of interest I have been paying for the preceging 12 months. My intcrest rate will never be
greater than 11.5100 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1-will pay the amount of my new
monthly payment beginning on the first monthly payment datc after the <hange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the >ffective date of any
change. The notice will include the amount of my monthly payment, any information requizee oy law 1o be

given to me and also the title and tclephone number of a person who will answer any quesuca<-may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

335169

’ Initials:
(ZD-843R (0006) Page 2 of 4 . Form 3182 1/01
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Transfer of the Property or a Beneficial Intercst in Borrower. As uscd in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, thosc beneficial interests transferred in a bond for deed, contract for decd,
installment sales coniract or escrow agreement, the intent of which is the transfer of litie by
Borrower at a futurc datc to a purchaser.

If a%-or any pari of the Properly or any Intcrcst in the Property is sold or transferred (or il
Borroviciis nol a natural person and a beneficial intercst in Borrower is sold or transferred)
without Leader's prior wrillen conscn, Lender may requirc immediate payment in full of all
sums secure by this Sceurity Instrument. However, this option shall not be excrcised by Lender
il such cxercise 1s prohibited by Applicable Law.

If Lender ¢rarvises this option, Lender shall give Borrower notice of acccleration. The
notice shall provide «-period of not jess than 30 days from the datc the notice is given in
accordance with Scctied i5 within which Borrower must pay all sums sccurcd by this Sccurity

Instrument, 1f Borrower {ails to pay thesc sums prior 1o the cxpiration of this period, Lender
may invoke any remedics pormitted by this Sccurity Instrument without further notice or
demand on Borrower.

7. When Borrower's initial fixed fiterest ralc changes o an adjustablc interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument described in Scction B1 above
shall then ccasc to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to rcad as follows:

'Transfer of the Property or a Bendpicial Interest in Borrower. As used in this Scction
18, "Intcrest in the Properly” means any fcgal or beneficial interest in the Property, including,
but not limited to, thosc beneficial interests transforred in a bond for deed, contract for deed,
installment salcs conlract or cscrow agrecment, the.intent of which is the transfer of title by
Borrower at a futurc date to a purchascr.

If all or any part of the Property or any Interest n.toe Property is sold or transferred (or if
Borrower is nol a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender's prior wriltcn conscnt, Lender may requisc immediatc payment in full of all
sums sccurcd by this Security Instrument. However, this optir-n-shall not be excrcised by Lender
if such cxercisc is prohibited by Applicable Law. Lender also skaii not excrcise this option if:
{a) Borrowcr causcs 10 be submitted to Lender information required by Lender to evaluate the
intended transferce as if a ncw loan wcrc being made to the sizasferee; and (b) Lender
rcasonably determincs that Lender's sccurity will not be impaired by-tin-loan assumption and
Elat dlhc risk of a breach of any covenant or agrecment in this gccurity Insinzinent is acceplable to

ender.

To the extent permitied by Applicable Law, Lender may charge a rea onable fce as a
condition to Lender's consent o the loan assumption. Lender also may require the transferee (o
sign an assumplion agrecment that is acceptable to Lender and that obligates the.trzasferce to
kecp all the promiscs and agreemenls made in the Notc and in this Security Instrament.
Borrower will continuc to be obligated under {he Nolc and this Sccurity Instrumeni vzless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the datc the notice is given in accordance with Scction 15 within which Borrower must pay all

335169
Initials:
Form 3182 1/01
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sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Londer may invoke any remedics permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his

Fixed/A7justable Rate Rider.

S en (‘)O[Mtﬁq(&al)
RODNEY L. GOLNSTTIN -Borrower H. KEITH KILEY G@TEIN -Borrower
= _ (Scal) (Scal)
-Borrower -Borrower
(Scal) (Scal)
-Botrower -Borrower
(Scal) - (Scal)
-Borrower -Borrowser
335169
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