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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINDIS &0675

MORTGAGE MODIFICATION AGREEMENT %\)
2000192816

This Mortgage Modificaiion Agreement ("this Agreement") dated as of DECEMBER 1, 2001 is
by, between and among
JAMES B. SURPLESS, UR. AND ®ARUORIE M. SURPLESS, HUSBAND AND WIFE

(the foregoing party(ies), individually and collectively, "Borrower") and
THE NORTHERN TRUST COMPANY {("Lender").

WHEREAS, Lender has made a mortgage loau {the "Loan") to Borrower in the principal amount of
$  380,000.00 , reduced by payments to « current principal balance of $ 369,643.73 ,
and Borrower has executed and delivered to Lender a not: evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousl) racdified or amended, the "Existing Note™) dated
JULY 8, 1999

:

WHEREAS, Borrower has executed and delivered to Lender a {onoitgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified o¢ amended, the "Mortgage") dated
JUuLY B, 1999 and recorded in the Office of the Recorder of D2eds of ~ COOK COUNTY,
ILLINOIS , on JULY 12, 1989 as Documint Number 89662082
which Mortgage secures the Existing Note and conveys and mortgages real estate locaiad at
10 COUNTRY LANE, NORTHFIELD
in COOK COUNTY, ILLINOIS , legally described on Exhibit A a tached hereto and
identified by Pin Number: 04-13-304-009-0000
(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2028 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thislst day of Decenber, 2001 ,
and is inco:porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deea(the “Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe:' s Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender™) of the same-dars and covering the property described in the Security Instrament and located at:
10 CrARITRY LANE, NORTHFIELD, ILLINOIS 60083

[Property Address]

THE NOTE PROVIDES FCR-A CHANGE IN BORROWER'S FIXED [NTEREST
RATE TO AN ADJUSTABL: INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMJUM. TATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ‘he covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrez 2s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRAWCES

The Note provides for an initial fixed interest rate of 5.5000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest vate, as follows;
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (_IVANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inteiest sate on the first day of
December, 2006 , and the adjustable interest rate I will-pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chaiiges to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Coydge Date " |

2000192816 1

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family - |
Fannie Mae Uniform Instrument

hY 1
@-843R (00086) Form 3182 1101, X
Page 1 of 4 Initials: 2

VMP MORTGAGE FORMS - (800)521-729 ' 20349-01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the
date 45 davs hefore each Change Date is called the "Current Index., "

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable inforination. The Note Holder will give me notice of this choice.

(C) Calcuiz210n of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fcarihs percentage points
( 2.7500.20) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gighitiof one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount il be my new interest raté until the next Change Date.

The Note Holder will then deteimire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pay:dents. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ut. the first Change Date will not be greater than

7.5000 % or less than 3.5000 %. Thereafter, my adjustable intergst
rate will never be increased or decreased on any single Clarnge Date by more than two percentage points
from the ratc of interest I have been paying for the precedirg 42 months. My interest rate will never be
greater than 11.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. » will pay the amount of my new
monthly payment beginning on the first monthly payment date after ‘the Charge Date until the amount of
my monthly payment changes again, '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imual fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the offectize date of any
change. The notice will include the amount of my monthly payment, any information requires by law 1o be
given to me and also the title and telephone number of a person who will answer any questior’t may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000192816
Initials: ﬂf\'ﬁ
ZD-843R (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrover is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums serured by this Security Instrument. However, this option shall not be exercised by Lender
if such ex2reise is prohibited by Applicable Law.

If Lencer exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail pirvide a period of not less than 30 days from the date the notice is given in
accordance witli-Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

2, When Borrower's initiai fixed interest rate changes to an adjustable interest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and tle provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a “sereficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means auy ‘egal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, he intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercstin the Property is sold or transferred (or if
Borrower is not a natural person and a benefictal irnerest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requice immediate payment in full of all
sums secured by this Security Instrument. However, this ¢ption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lendei-aiso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information recuired by Lender to evaluate the
intended transferee as if a new loan were being made to thc iransferee; and (b) Lender
reasonably determines that Lender's security will not be impairea »y.(be loan assumption and
Ewt (}he risk of a breach of any covenant or agreement in this Security Trstriment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender aiso may require the izansferee to
sign an assumption agreement that is acceptable to Lender and that obligates tle trivsferee to
keep all the promises and agreements made in the Note and in this Security Jusi ument.
Borrower will continue to be obligated under the Note and this Security Instrument nnless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000192816
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SiCNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiahle Rate Rider,

Wm?,fw' )}7 M‘(Seal)

MA‘RJ&RIE My VSURPLESS / -Borrower
__\__ (Sealy (Seal)
-Borrower -Borrower
(Seal - (Seal)
-Borrower -Borrower
(Seal) f (Seal)
-Borrower -Borrower
2000192816
@-@@aun {0006) Page 4 of 4 Fraom 3182 1/01
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“EXHIBIT A”

PARCEL 1:

THAT PART OF THE SOUTH i /2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 42
NORTH, RANGE 12 EAST OF T*(E 7HIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LINE OF SAID SOUTH 1/2 OF THE SOUTHWEST 1/4 O THE SOUTHWEST 1/4 AT A
POINT 792 FEE ™ EAST OF THE WEST |/NE OF SAID SECTION 13; THENCE EAST ON THE NORTH LINE OF THE

~ SQUTH 1/2 OF THE SOUTHWEST 1/4.07THE SOUTHWEST 1/4, 205.84 FEET; THENCE SOUTH PARALLEL TO THE
WEST LINE OF SAID SECTION 13, 212.7 FELT "O.THE CENTER LINE OF 20 FOOT PRIVATE ROAD; THENCE WEST
133.84 FEET TO A POINT 212.7 FEET SOUTH Cr NORTH LINE OF SAID SOUTH 1,2 OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4; THENCE NORTHWESTER .Y ALONG THE CENTER LINE OF SAID PRIVATE ROAD 72.3 FEET
TO A POINT 206.5 FEET SOUTH OF THE NORTH LINT OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND 792 FEET EAST OF THE WEST L'NF, CF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4;
THENCE NORTH 206.5 FEET TO THE POINT OF BEGINNING;, iN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND CGHESS, AS CREATED BY DOCUMENT 12910453
FOR THE BENEFIT OF PARCEL 1 ALL IN COOK COUNTY, ILLINOIS
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NOTARY PUBLIC, STATE OF ILLINOIS f
2 MY COMMISSION EXPIAES: 04/ zwoa ( 2[ /d Z“ Q
Mﬁ AAAAA

‘. PRy
oo Lo A e v e

/)’7;? regrel J /) /0! 6/?‘0 a Notary Public in and for said County in the State
aforesald , DO'HEREBY CERTIFY that /279 R JORIE s SURPLESS
and TprmES 12 SUeresSs, gR
who isfare personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

¥

GIVEN under=.v hand and notarial seal this / 2 “ day of —D__é’ ¢ Ern é [l

~ A

UrriCIAL SEAL
MARGARET J DIPIETRO

Yo gy Ut

(SEAL) NOTARY PUB 'Z, STATE OF JLLINOIsg Notary Pu
2 MY COMMISSION “XDIRES:04/27/03
VAWWAAAAAAAAAA AL A A AN A A nns
MDA |
. Mor
N 7. soran
lts: 2nd Vice PresizZent
STATE OF 1 )
COUNTY OF Cook )

I Nancy A. Sepulveda a Notary Publicin nad for said County, in the

State aforesaid, DO HEREBY CERTIFY that__Mary B. Moran a(n)
2nd Vice President (title) of The Northern Trust Cc.

who is personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such 2nd Vice President (title), appeared before me this-day 1= person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary <t. and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _Mﬁay of _M

SEAL) .. %M /X/&OW@ @é

Notary Public / v

(01728/98) DPS 692
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