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RECAPTURE AGFZEMENT

s
THIS RECAPTURE AGREEMENT (this "Agreement”) dated as of t:hel3
&/ day of Mdveniver. Q000 , is given by ENpwes7 KBAiwer2
TJessilEA A [LWe "Owner") whose address is /J2/27 Sou7H
ZINCET70r ., CLHicHRGO , Illinois,
to the ILLINOIS COMMUNITY-ACTION ASSOCIATION ("Grantor”) whose
address is 101 North Sixt<ésnth Street, Springfield, Illinois.

WITNEZSETHEH:

WHEREAS, the Owner is the holcder of legal title to
improvements and certain real properly commonly known as
)1 27 5. Punceton _Ctlycnea /11linois (the "Residence”),
legally described in Exhibit A attach»q to and made a part of

this Agreement; and

WHEREAS, Grantor has agreed to make a grant to the Owner in

the amount of ﬁgg‘ﬂﬁg&wbel@ﬁ]}:] eHTY TWO qo/foo—- c%;{QQ) {the
"Grant”), the proceeds of which are to be used with such other
monies, if any, for the rehabilitation of the Residence; and

WHEREAS, as an inducement to Grantor to make the Crant, the
Owner has agreed to enter into this Agreement.

NOW, THEREFORE, the parties hereto agree as follows:

1. Incorperation. The foregoing recitals are made a part
of this Agreement.

2. Restrictions. As a condition of the Grantor's making

of the grant, the Owner agrees that if the Residence is sold or
otherwise transferred within five (5) years of the date that the
Owner receives the Grant (the "Restriction Period”), other than

by will, inheritance, or by operation of law upon the death of a
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joint tenant owner, the Owner shall pay to Grantor the amount of
the Grant less twenty percent (20%) of the amount of the Grant
for each full year the Owner has lived in the Residence from the
initial date of the Restriction Period. A year in which the Owner
has lived in the Residence for more than gix (6) months shall
count as a full year.

3. Amendment. . This Agreement shall not be altered or
amended without the prior written approval of Grantor.

4, Counterparts. This Agreement may be executed in
counterparts, and each counterpart shall, for all purposes for
which an‘oxriginal of this Agreement must be produced or
exhibited,“re the Agreement, but all such counterparts sghall
constitute’ ¢iygand the same agreement.

IN WITNESS WHREREOF, the Owner has executed this Agreement.

OWNER:

Fanrind— Mz

STATE OF ILLINOIS )

) S8
COUNTY OF . )
ACKNOWLEDGEMENT
I, the undersigned a notary public in‘and for the State and
County aforesaj certify that o “neq and
TesSileay é'une/\ , who [is] [are] personaily known to me

to be the same person[s] whose names are subscrilbed to the
foregoing instrument, appeared before me this day in person and
acknowledged that [he] [she] [they] signed and deliveied the said
instrument as [his] [her] ([their] free and voluntary acc and deed

for the uses and purposes therein set forth.

Given under my hand and official seal this éljfday of
] .

GFFICIAL SEAL Nbtary gublic

KRISTY WHITE

NOTARY PUBLIT STATE OF ILLINOIS
MY COMMISSION EXPINES:01/19/03
AATPAARAANAN
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