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MORTGAGE

MIN 100011980871120018
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jefined in Sections 3,11,13,18, 20
and 21. Cenain rules regarding the usage of words used in this document are also provided i Sertion 16,

(A)  “Security Instrument” means this document, which is dated ‘Decembez 17, 2001
together with all Riders to this document. '

(B)  “Borrower”is Richard Basil and Marion Basil, husband and wife

. Borrower is the mortgagor under this Security Instrument.

(€)  “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate cofporation that is acting solely as
2 nominee for Lender and Lender's suocessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026,
Fling, MI 48501-2026, tel. (888) 679-MERS. '
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D)  “Lender”is Alliance Mortgage Company dba AMC Mortgage Corp. 20053285

Lenderisa corporation _ organized and existing under the laws of
Florida . Lender’s addressis 8201 Cypress Plaza Drive,
Suite 100, Jackscnville, FL 32256

()  “Note” means the promissory note signed by Borrower and dated December 17, 2001

The Note states that Borrower owes Lender two hundred thirty two thousand and NO/100ths
Dollars (U.S. $ 232, 000.00 )

Plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Jarmary 1, 2032

(3] “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G)  “Loan™inesus the debt evidenced by the Note, plus interest, any prepayment charges and latc charges due under the
Note, and all sums de v=der this Security Instrument, plus interest.

(@)  “Riders” means il Tiders to this Secunity Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower foheck Lox as applicable}]:

[0 Adjustable Rate Rider L] Condominium Rider [J Second Home Rider
{1 Balloon Rider (3 Planned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Family Rider [0 Revicable Trust Rider '

[0 Othex(s) fspecity]

M “Applicable Law” means all controlling appzble federal, state and local statutes, regulations, ordinances and
administrative Tules and orders (that have the effect of law) as y7eii as all applicable final, non-appealable judicial opinions,

4] “Community Associution Dues, Fees, and Assessment:™ ir2ans all dues, fees, assessments and other charges that
are imposed on Barrower or the Property by a condominium associatisr, »Cmeowners association or similar OIganization.

(X) “Electranic Funds Transfer” means any transfer of funds, other :an 2 transaction originated by check, draft, or
simmilar paper instrument, which is initiated through an electronic terminal, telephc nic astrument, computer, o magnetic tape
50 as to order, instruct, or authorize a financial instittion to debit ar credit an account.” Such term includes, but is not limjted
to, paint-of-sale transfers, automated tcller machine transactions, uansfers initiated vy tzlephone, wire transfers, and
automated clearinghouse transfers. :

{L) “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or Proceed: puid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o dcstruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in licu of conaemnation; or
(v} misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) pmicipal and interest under the Note, plus
(i) any amounts under Scction 3 of this Security Instrument,

(P)  “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C.'§2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timefto time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan" under RESPA,

(0)] “Successor in Interest of Borrower” means any party that has taken titl;e to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Barrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominse for Lender and Lender’s
Successors and assigns) and to the successors and assigns of MERS the following described property located in the
Count:y [Type of Recording Jurisdiction]
of CCOK:
[Nems of Recorcing Junsdiction]

See Exhibit "A* Acrached hereto and made a part hereof,

2
o)
)
P
By

Parcel Identification No: 04-33-102-007
which currently has the address of 3713 Springdale Avenue

(d'reet)
, Dlinois

(o) 2

TOGETHER WITH all the improvements now or hereafter erceted -ar - ive property, and all easerents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements avd agritions shall also be covered by
this Security Instrument.  All of the foregoing is referred 1o in this Security Instrumeitt as the “Property.” Bamower
understands and agrees that MERS holds only legal title o the interests granted by Borrower in'this Security Instrument, but,
if necessary to comply with law or custem, MERS (as nominee for Lender and Lender’s successirs aad assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right t:o foreclase and sei e Dyoperty; and to
take any action required of Lender including, but not limited 1o, rcleasing and canceling this Sccurity Instrum s,

Glenview (“Property Address™):

BORROWER COVENANTS that Borrower is lawfully seised of the estaté hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncnoumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the fitte to the Propenty against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for mﬁoné] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bonower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
Loan No: 808711 ' '
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tue under the Note. Borrower shall also Pay funds for Escrow ltems pursuant 1o Section 3, Payments due under the Note
and this Sccurity Instrument shall be made jn U.S. currency. However, if any check or other instrument received by Lender
45 payment under the Note or this Security Instruraent is retumed o Lenger unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an instiration whose deposits are insured by a federal agency, instramentality, or entity; or (d)
Eleetronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum afry
payment or partial payment if the payment or partial payments arc insufficient 1o bring the Loan current, Lender may accept
Ny payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to

Borrower. If not apyiie4 eaclier, such funds will be applied to the outstanding principal balance under the Note immediately
priar 10 foreclosure, Ny <Sset or claim which Borrower might have now ar in the future againgt Lender shall relieve

agreements secured by this Secoziry. "nstrument.

2. Application of Payiness: or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied i< the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts dve under Section 3. Such payments shall be applied 10 each Perjodic Payment in the order in
which it became due. Any remaining amounte sha'l be applied fixst to Jate charges, second to any other amounts due under
this Security Instrument, and then to reduce the priricipal balance of the Note,

If Lender receives a payment from Bortower 1o a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied o the delinquent paymt:ftt and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payricnt reccived from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid bl To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, sich excess may be applied to any lae charges due.
Voluntary prepayments shall be applied first to any prepaymen charges =ag then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneo:is Proceeds 1o principal due under the Note shall
Tot extend or postpone the due date, or change the amount, of the Periodic Paymenrs,

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Périvlic Payments are duc under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts e for: (a) taxes and asscssments and
other flems which can attain priority over this Security Instrument as a fien Or encumbzziice on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and ail insurance requ red hy Lender under Section 5;
and (d) Montgage Insurance Ppremiums, if any, or any sums payable by Borrower to Lendée 'n lien of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items arc cal’ed “Zscrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Cpmmunily Associauon Tues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iteir. Sorrower shall
promptly fornish to Lender all notices of amounts to be paid under this Section. Bomrower shall pay Lender & Funds for

g828500%

Borrower's obligation to Pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
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Ttems or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits arc insured byia federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, anmally analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law rcquites interest to be paid on the Funds, Lender shall not be required to pay
Barrower any interest or carnings on the Funds, Borrower and Lender can agres in writing, however, that interest shall be

S828%5002

excess funds in acoo:dance with RESPA. Tf there is a shortage of Funds held in lescrow, as defined under RESPA, Lender
shal] notify Borrower as rzquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance ‘witk RZSPA, but in no more than 12 monthly payments. If thege is a deficiency of Funds held in
escrow, as defined under RESPA; Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the eficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of ail sums zecured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. A

4. Charges; Liens. Borrower shal) Pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attain priority over this Secusiry nstrument, leasehold payments or ground rents on the Property, if amy,
and Community Association Ducs, Fees, and Assessinzis, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3, . -

Borrower shall prompuy discharge any lien which has Fricrity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligatian secured by (b ¥2nin a Tanner acceptable to Lender, but only so long as
Borrower is performing such agreement, (b) contests the lien in ge=y aith by, or défend.s against enforcement of the lien in,
legal proceedings which in Lender's opinion operate 1o prevent the-crircement of the lien while those proceedings are
pending, but only until such proceedings are conchuded: or {c) secures frox “a¢ holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determiZics that any part of the Property is subject 10 a
lien which can attain priotity over this Security Instrument, Lender may give Borrower 3 notice identifying the lien, Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or 15¢ 7 one or more of the actions set forth
gbove in this Section 4. '

Lender may require Borrower to Pay a one-time charge for 3 real estate tax verificaa n and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bommower shall keep the improvements now cn‘s}ing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazad: weluding, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaiiic” = the amounts
(including deductible levels) and for the periods that Lender requires. What Lender T6qUITes pursuant to-th+ preceding
sentences can change during the term of the Loan. The insurance carrier providjng the insutance shall be-chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower 10 pay, in connection with this Loan, either: (a)a one-time charge for flood zone determiation,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees 'imposed by the Federal Emergency
Management Agency in connectian with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lmder may obtain insurance coverage, at
Lender’s option and Borrower's expensc. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or Jiability and might provide preater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurargcc coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shal] be Payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standand mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all Teceipts of paid premiums and renewal notices. If Borrower obains any form of insurance
coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall inchude a
standard mortgage clause and shall name Lender as mongagee and/or as an additional loss payec.

In the evert of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made prompuly by Borrower. Unless Lender and Borxower otherwise agree in Writing, any insutance proceeds,
whether or not the vadszlving insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair-is «conomically feasible and Lender’s secunity is not lessened. During such repair and restoration
period, Lender shall have in: tight to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has oenq completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proczeds for the repaits and restaration in a single payment or in 2 series of progress
payments as the work is completed. Upless an agreement is made in writing ar Applicable Law requires interest to be paid
on such insurance proceeds, Lender shalt i be required 10 pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration 6: r.p&ir is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums récured by this Security Instrument, whether or not then due, with the
¢xcess, if any, paid to Borrower. Such insurance Proceed. iiiall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file negotiate and serde any available insurance claim and related
matters. If Borrower docs not respand within 30 days to 2 notie2 from Lender that the insurance carrier has offered to settle a
claim, then Lender may ncgotiate and settle the claim. The 30-duy period will begin when the notice is given, In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s
rights to any insurance Proceeds in an amount nol to exceed the amounts vapud under the Note ar this Security Instrument,
and (b) any other of Borrower’s rights (other than the riglt to any refund of waearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds cither to repair of restore the Property or to pay amounte vipaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Bomrower shall occupy, establich, and use the Property as Bomotver's principal residence within
60 days afler the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing which consent shall not
be unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower’s coniico).

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s*al. not destroy,
damage or impair the Property, allow the Property to deteriorate ar commit waste on-the Property. Whether or p4i Borrower
is residing in the Propenty, Borrower shall maintain the Property in order 1o prevent the Property from detcniorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection with damage to, or the wking of, the Property, Barrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the Tepairs and restoration in a single payment or in a series of progress payments as the work is
carmpleted. If the insurance or condemnation proceeds are not sufficient to repair ar restore the Property, Borrower is not
telieved of Borrower's obligation for the completion of such repair or restoration.

GB28S002
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Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 10 such an interior inspection specifying such reasonable cause. _

8. Borrower'y Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
OF any persons or entitics acting at the direction of Barrower or with Borrower's knowledge or consent gave matenally false,
musleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representarions include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this, Security Instrument (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under thjs Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforéement of a Lien which may attain priority
over this Security Instrument of to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this
Security Instrumeir, ‘ncluding protecting and/or assessing the value of the Property, and securing and/ar repairing the
Property. Lender’s azduns can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; /) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights urder iris Security Instrument, including its scoured position in a bankruptey proceeding. Securing the

CR28C 0y

S8C8S5002

mmed on or off. Although Lender may fole action under this Section 9, Lender does not have to do so and is not under any
dury or obligation to do so. It is apreed that Lender incurs no liability for not taking any or all actions suthorized under this
Section 9,

Any amounts disbursed by Lender unida- ris Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intescer gt the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowes pramesting payment.

If this Security Instrument is on a leasehold, Borrower shal] comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Lisurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintin the Mortgage Insurance in affect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage irsvier that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mor gage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance’ yreviously in effect, from an alternate
mortgage msurer selected by Lender, If substantially equivalent Mortgage Insurance 0r¢r2ge is not available, Borrower
shall continue to pay to Lender the amount of the separately designated Payments that were 4iie v.hen the insurance coverape
ccased to be in effect, Lender will accept, use and retain these payments as a non-refundable lozs reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that, the Loan is ultinately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender cai =6 Tan oer require 1oss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender require;) provided by an
imsurer selected by Lender again becames available, is obtained, and Lender requires, separately designated Btvivents toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti]

Borrower’s obligation to pay interest at the rate provided in the Note. ‘

Montgage Insurance reimburses Lender (or any entity that purchases the ;ote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their towal risk on all such insurance in force from time to time, and may enter intp
dgreements with other parties that share or Imodify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to ithese agreements. These agreements may
require the mortgage insurer to make payments using any sourcc of funds that the morigage msurer may have available
(which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may reocive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shating or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(d) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain aisc'osures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of ¢ch cancellation or termination.

11. Assignmeut i %ilscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. '

If the Property is damag(d, snch Miscellaneous Proceeds shall be applied 1o restorarion or repair of the Propenty, if
the restoration or repair is economically icasible and Lender’s secunity is not lessened. During such repair and restoration
period, Lender shall have the right to hol such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been complet’d w Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and isatoiation in a single disbursement or in a series of Progress payments as the
work is completed. Unless an agreement is made @ writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required i>-pay Bomower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically 1easiie ar Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security. Tnstviment, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied 1.4 order provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof (he Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not thap dve, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the ™ roperty in which the fair market vahue of the
Property immediately before the partial taking, destruction, or loss in value is equl to ‘or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructior, 2z loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall %o reduced by the amount of the
Miscellancous Proceeds multplied by the following fraction: (a) the total amount of the syms-secured immediately before
the partial taking, destruction, or loss in valye divided by (b) the fair market value of the Prepury immediately before the
partial taking, destruction, or loss in value, Any batance shall be paid to Borrower. ,

In the event of a partial taking, destruction, or loss in value of the Property in which the 1 riar':et value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amount of thé sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower, and Lender otherwise agves-in writing,
the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Insqument whether or not the sumis are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as

defined in the next sentence)} offers to make an award to settle a claim for da.mage:s, Bomrower fails to respond to Lender

a right of action in regard to Miscellaneous Proceeds, ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Le:ndm‘s interest in the Property or rights
|
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under this Security Instrument. Borrower can cure such a default and, if accelexation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture

hercby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied ta restoration or repair of the Property shall be applied in the order
provided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. BExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Imterest of Bommower shall not operate to release the liability of Borrower or any Successors in Inrerest of
Bomower. Lender shall not be required to commence proceedings against any Suécessor in Interest of Borrower or to refuse

exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Invaest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or r2medy.

13. Joint ang-Seseral Liability: Co-signers; Successors and Assigns‘Bound. Borrower covenants and agrees
that Bomower’s obligations 724G liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie <he Note {a “co-signer’): (a)is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest ir, the Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security i:trument; and (c) aprees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodaiiirs with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appio7e by Lender, shall obtain all of Borower's rights and benefits under
this Security Instrument. Borrower shall not be releasc2-from Bommower's obh’éau'ons and liability under this Security
Instrument unless Lender agrees 1o such release in writing. T tovenants and agr:eements of this Security Instrument shall
bind (exccpt as provided in Section 20) and benefit the successere pmd assigns of Lender.

14. Loan Charges. Lender may charge Borrower feesins services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Propeny piid rights under this Security Instrament, including,
but not limited to, antormeys’ fees, property inspection and valuation fees. I r2gard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall nit be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited b tbis Security Instrument or by Applicable
Law.

G828S002

If the Loan is subject to a law which sets maximum loan charges, and that lav is {inally interpreted 5o that the
interest or other loan charges collected or to be collected in canncction with the Loan excce | the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the perraived limit, and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Len der 1nay choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrowsi: % o refund reduces
principal, the reduction will be teated as a partial prepayment without any prepayment charge (whether 0. it a prepayment
charge is provided for under the Note). Barmrower's acceptance of any such refand made by direct payment tu Bricower will
constitute a waiver of any right of action Borrowsr might have arising out of such ovc?cha:ge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
boen given to Lender uatil actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All nghts and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicadle Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agajnst
agresment by contract. In the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and in¢lude the plural and vice versa; and (c) the
word “may” gives snle discretion without any obligation to take any action.

17. Be:rawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trangfr 2f the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any leza'ar beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fou dzor'; contract for deed, installment sales contract or cscr:ow agreement, the intent of which is the
transfer of title by Borrower ai-a fuipre date to a purchaser. '

If al or any part of the Prorerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benceficial interest 1n Bamrswer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fall of &1 sims secured by this Security Instrament  However, this option shall not be
exercised by Lender if such excreise is prohibitsd b Applicable Law. '

If Lender exerciscs this option, Lender chs!t @ive Borower notice of acccl:;ration, The notice shall provide a period
of not less than 30 days from the date the notice is S-vzai in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower 7if< to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permirted by this Security Instrunent without further notice or demand on Bormower,

19. Borrower’s Right to Reinstate After Acceleration. )If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument di<cortinned at any time prior to the earlicst of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Ingtrunany; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (¢) entry of « judgment enforcing this Security Instrument
Those conditions are that Borrower; (a) pays Lender ali sums which then wirld be due under this Security Instrumemnt and
the Note as if no acceleration had occurred; (b) cures any default of any other cov:nan's or agreements, (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonahle attormeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest & +he Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assiv=-that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligarian to pay the sunis, secured by this Security
Instrament, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Barrower pay such reinstatement sums and expenses in onc or more of the following forms, as selec.ed b y.Lender: (a) cash:
{b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chéck, provided any cuch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Zléctronic Funds
Transfer, Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby shall (erain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar more times without prior notice 1o Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments duc under the Note and this Security
Instrument and performs other martgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Bommower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address 1o which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. If the Note is sold and thereafter the Loan is #ervicod by a Loan Servicer other than the
purchaser of the Note, the mortgage loan’servicing obligations to Borrower \a'vill remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Notc
purchaser. :

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuarit to this Secunity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Baorrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other panty hercto a rcasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of aoceleration given to, Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and epportunity to take corrective actian provisions of this Section 20.

21. Hazs:dous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defincd
as toxic of hazurduus substances, pollutants, or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flamina%is or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaning
asbestos or formaldehydr, and radioactive materials; (b) “Environmental Law” means federal Jaws and laws of the
jurisdiction where the Prupsity is located that relate to health, safety or environmental protection; (c)} “Environmental
Cleanup” includes any respons: ariion, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means 2 ecadition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perinitthe presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substanzes, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is ir  vio'ation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, usc ou release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two #émisnscs shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are ger<aily recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclading, but not limited to, hazarduus substances in consumer products).
Bomrower shall prompily give Lender written notice of (2) anjipvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Truperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmeniz “ondition, including but not himited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance -ard (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of th rroperty. [f Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any remoal cr other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promply take all neceszary remedial actians in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Erévh:mr.cn'al Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant znd agree as ynilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratica {¢\lowing Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not prior to accelerstip uinder Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the acticu renuired to cure
the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which (he Asfault must
be cured; and (d) that failure to curc the defanlt on or before the date specified in the notice may result jv scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any othcr defense of Borrower to acceleration and
foreclosure. If the default is not cured om or befare the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of fitle
evidence .
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  Borrower shall pay any recordation costs. Lender may charge Barrower a fee for rcleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered ax:zd the charging of the fee is permitted under
Applicable Law, ;

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtae of the Dlinois homestead exemption laws. ;

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower § interests. The
coverage that Lender purchases may not pay any claim that Borrower makes of any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cffective date of the
cancellation or e4piration of the insurance, The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. ‘The casts of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its own. -

CRZIBGO02

BY SIGNING ‘BELOW, Borower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Raaes =ecuted by Borrower and recorded with it.

Witmesses:
W &, M(/Q (Seal)
Richard Basil -Bomower

[Printed Name]

Printed Name:;

[Pisase Compiste]

(Seal)
- -Borower
/ [Printed Name]

Printed Name;

[Plsaso Gompiote]

(Seal)
-Borrower

{Printed Neme]

(Seal)
-Botrower
[Printed Noms)

[Acknowledgment on Following Page) — <
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§
County of C,O §

L

State of

pasi J.la.eforc me the undersigned authority, on this day personally appeared . Richard Basil and Maricn
53 '

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, a
the same for the purposes and consideration therein expressed.

Given under my hand and seal on this l 7 day o

(Seal)

P OFFICIAL SEAL" § My Commissid Expifes:
Marshall Richter
Norary Publuc State of llhmalé
My C".l.'ﬁlﬁswﬂ fiap, 01
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Case No. 201-5945

Legal Description

Lot 48 in Pam Anne Estates Unit no. 2, being a subdivision of part of the west Y2 of the west
/2 of the northwest % of Section 33, Township 42 North, Range 12, East of The Third
Principal Meridian, in Cook County, Illinois. :

Property Tax Number
04-33-102-007 | 20058285

Property Address: 3715 Springdale Avenue
Glenview, ILLINOIS 60025

AmeriTrree, Inc.




