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Words used in muldple sections of this documeptare defined bejow and other words are defined in

Sections 3, 11, i3, 18, 20 and 21. Certain rules rgarding the usape of words used in this document are
also provided in Scc-aon 16.

(A) "Security ¥y Instrument" meang this document, which ; 1 date March 29, 2001
together with all Riders to this document.

(B) "Borrower~ isMichelle J Colbert, An Unmarriaed Pelgon
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Borrower is the mortgagor under this Secutity Instrument.
(C) "Lender" i< Harrie Trust apg Savings Bank
___——“_—_'———_*__—h_ ___'-——_-ﬁ_—._—..._—__
Lender is a Corporation

organized and existing under the laws of Illimoig
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Lender's address is 111 . HMonrce St. Chicage, IL 60608

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the Promissory note signed by Borrower and dated March 28, 2001

The Note states that Borrower owes Lender ona Hundred Saventy Three Thousand Six

U6 o 2 00/100--uneeoenn TR TRESS Thousand si; Dollars
(U.5. $173,600.00 ) plus interest. Borower has promised to pay this debr ig regular Periodic
Paynients and to pay the debt in full not later than April 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means al] Riders to this Security Instrument thar are executed by Borrower. The following
Riders ee  'be executed by Borrower [check box as applicable]: .

[x] Adjustable 2422 Rider Eﬂ Condominium Rider L] Second Home Rider
Balloon Ridsr Planned Unit Development Rider [ 114 Famly Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" mean- al™controlling applicable federal, state and local Statutes, regulations,

ordinances and administrarive rules and orders (that have the effect of law) as well as ai] applicable final,

nhot-appealable judicial opinions. !

(I} "Community Association Dues, Fees and Assessments™ meang all dves, fees, assessments and other

charges that are imposed on Borrower or in: Property by a condominium association, homeowners

association or similar organizaticn,

(J) "Electronic Funds Transfer" means any trarsfer of funds, other than a mapsaction originated by

check, draft, or similar baper instrument, which js [nitiated through zn electronje terminal, telephonic

nstrument, computer, or mAZNEtic tape so as to order, insqyot or authorize a financial institution 1o debir

or credit an account. Such rerm includes, but is not limited t, Jooint-of-sale Tansfers, zutomated tejjer

machine twansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.

(K) "Escrow ltems" Ineans those jtemns that are described in Section 3, 3

(L) "Miscellaneous Proceeds" means any cotmpensation, settlement, award o damages, or Proceeds paid

by any third party (other than insurance Proceeds paid under the Coverages descrioed in Section 5) for- (i)

damage to, or destruction of, the Property; (1) condemnation or ather taking >f 21 or any part of the

Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissjons as 1o, the

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, sr <efault on, 8

the Loan, -

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vnde; the oLl

Note, plus (i) any amounts unider Section 3 of this Security Instrument. g

o

3 4

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and itg
implementing regulation, Regulation X (24 CF.R. Pan 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject marter. As used
in this Security Instrument, "RESPA”" refers 1 all requirements and restrictions that are imposed in regard
"federally refated mortgage loan" even if the Loan doeg not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this burpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurizdiction]
of Cook [Name of Recording Jurisdiction):

UNIT NUMPZR 303 AND PARRING 316 IN THE ERIE CENTRE CONDOMINIUM, AS
DELINEATEL CN A SURVEY OF THRE FOLLOWING DESCRIBED TRACT OF LAND: PORTIONS
OF CERTAIN 107S IN BLOCK 1 OF ASSESSOR'S DIVISION OF DART (BOUTH OF ERIE
STREET AND EASTVOF CHICAGO RIVER) OF THE PAST HALF OF THE NORTH WEST 1/4
OF SECTION 3, TUWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. WHICH SUKVEY IS ATTACEED AS EXHIBIT “E* TQ THE DECLARATION OF
CONDOMINIUOM RECORDED AS DOCUMENT NOMBER 37715736; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IVIERRST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS.
Parcel ID Number; 17-09-127-¢27-1022 which currently has the address of
375 Wast Bria (and garage #316), Unit# 303 (Streed)

Chicago [City], Llinois 60810 {Zip Code]
("Property Address™):

TOGETHER WITH all the Improvements now or hereafier erected on. rthe property, and all
casemenrs, appurtenances, and fixtures now or hereafter a part of the propeity.(All replacements and
additions shall also be covered by this Security Insrument. All of the foregoing is roferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby codve yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiost all
claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Secrion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency, However, if any check or other mstniment received by Lender as Payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified cheek, bank check, weasurer's check or
cashier's cheek, provided any such check is drawp Upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemeqd received by Lender when received at the location designated in the Noge or ar
such other location as may be designated by Lender in aecordance with the notice Provisions in Section 15.
Lender may return dny payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan currens. Lender may actept any payment or partjal Payment insufficient to bring the Loan
currert, without waiver of any rights hereunder or prejudice 1o its rights to refuse such paytnent or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodie Payment is applied as of 115 scheduled due date, then Lender peed not pay
interest(n Vnapplied funds. Lender may hold such unapplied funds unrii Bormrower males Payment to bring

Instrument,

L. Application of Paymeat. or Proceeds. Except as otherwise desenibed in this Section 2, all
payments accepted and applied by Lzider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal doe urder the Note; (c} amounts due under Section 3. Such Payments
shall be applied to each Periodic Paymenr in the order in which it became due. Any remaining amougs
shall be applied first to late charpes, second 9 ity other amounts due under this Security Instrument, ang
then to reduce the Principal balance of the Note.

If Lender receives a payment from Borrowe: for a delinquent Perjodie Payment which mcludes a
sufficient amount 1o Pay any late charge due, the Paylaert may be applied 1o the delinquent payment and
the late charge. If more than gge Petiodic Payment s outsapding Lender may apply any payment recejved
from Borrower 10 the repayment of the Periodic Payments iZ, 2.dta the extent that, each payment can be
pad in full, To the extent that any excess exists after the payménr ie applied 1o the ful] Payment of one or
more Periodic Payments, such excess may be applied 1o any Jate chargrsCue, Voluntary prepayments shajl

Any application of Payments, insurance Proceeds, or Miscellaneous Trazeeds to principal due undey
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Prriodic Payments are dye
under the Note, until the Nata 15 paid in full, 2 sum (the "Funds") 1o provide for pavment of amounts due

lien or encumbrance oy (he Property; (b) leasehald Payments or ground rents on the Property if any:; (c)
premiums for any and an insurance required by Lender under Section 5; and (d) Mongaps Tusurance

premiums, if agy, or any sums payable by Bormower to Lender in liew of the payment of Murizage |

Insurance premiums in accordance with the provisions of Section 10, These ftems are called “LCserow
ltems.” At origination or at ary time during the (erm of the Loan, Lender mnay require that Communiry

Associztion Dues, Fees, angd Assessments, if any, be escrowed by Borrower, and such dues, fees ang

asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lepder all notices of amounts 10
be paid under this Sectjon, Borrower shal Pay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay 10 Lender Funds for any or all Escrow [tems ar any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0070140273
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 2s Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Insorument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds<t the time specified under RESPA, and (b) not to exceed the maximurn amount a jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinar:s of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shilivbe held in an instirution whose deposits are insured by a federal agency,
insumentality, or entity (“arluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendel shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e pa’d on the Funds, Lender shall not be required to pay Borrower
any intereést or earnings on the Funds., Borrowr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give <>-Sorrower, without charge, an annual accounting of the
Funds a5 required by RESPA.,

If there is a surplus of Funds held in escrovr. as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in aceordance with RES?A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borvower as reduired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow. 23 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nantbly payments,

Upon payment in full of al} sums secured by this Security Instrumenr, Uender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
aftriburable to the Property which can attain priority over this Security Instrument, l2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1> Section 3,

Borrower shall promptly discharge any lien which has priotity over this Security Imsturient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable
to Leader, but only so long as Borrower is performing such agreement: (b) contests the lien in goaa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 =z lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

20059460
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXisting or hereafier erected op
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender fequires imsurance.
This insurance shall be maintzined in the amownts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in compection with this Loan, either: (a) a one-time charge for flood 20me
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceruficzdon services and subsequent charges each time remappings or similar changes occur which
reasonably <night affeet such determination or certification. Borrower shall also be responsible for the
payment of any fos imposed by the Federal Emergency Managemen: Agency in connection with the
review of any fioed <one determination resulting from an objection by Borrower.

[f Botrower faiis 10snaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's ¢ption and Berrower's expense. Lender is under no obligadon to purchase any
particular type or amouii of coverage. Therefore, such coverage shall cover Lender, but might or might
Dot pratect Borrower, Borrower's 4quity in the Property, or the contents of the Praperty, against any risk
hazard or liability and might provids gr=ater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obrained might significantly exceed the cost of
insurance that Borrower could have obtainzd. Any amounts disbursed by Lender under this Section S shall
becorne additional debt of Borrower secured Ly his Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rejevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standird ‘mortgage clause, and shall name Lender As
mortgagee and/or as an additional loss payee. Lender shall have, the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 14 Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage ot otherwise required by Lender,
for damage-to, or destruction of, the Property, such policy shall include » standard mortgage clause and
shall name Lender 25 mongagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice 10 the insuratice ¢arnier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econorucally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail-bavie the right to
hold such insurance proceeds until Lepder has had an opportunity to inspect such Property <o ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be (inaertaken
promptly. Lender may disburse proceeds for the repairs and restoratien in a single paymen: or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurapce proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other thirg parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
e the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

-
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the excess, if any, paid to Borrower. Such {nsurance procseds shall be applied in the order provided for ip
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurapee
claim and related matters. If Borrower does ngt respond within 30 days (o a notice from Lender thar the
Insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given. Ip cither event, or if Fender acquires the Property under
Section 22 or otherwise, Bosrower hereby assigns to Lender (a) Borrower's rights to any insurance
Proceeds in an amount nor o exceed the amounts unpaid under the Note or this Secwrity Instrument, and
(b) any other of Borrower's rights {(other than the right to any refung of unearned premiums pajd by
Botrower) under alt insurance policies covering the Property, insofar 2s such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

otherwise agrees ir writing, which consent shall not be unreasonably withheld, or uniess extenuating
CIrCUmStances exist which are beyond Borrower's coanrrol.,

7. Preservation, Mz izxtenance and Protection of the Froperty; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorqre Or commil waste on the
Property. Whether or not Borroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from feterorating or decreasing in valye dye 10 its condition. Unless i 135
determined pursuant o Section 5 that vépair or Testoration is not economically feasible, Borrower spalf
promptly repair the Property if damaged tc 2void further deterioration or damage. If insurance or
condemunation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frop Tty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 24 restoration in a single payment or in a series of
progress payments as the work is complered, If the insurence or condemnation proceeds are pot sufficient
10 repait or resrore the Froperty, Borrower is not relievea Of Sorrower' s obligation for the completion of
such repair or restoraton, :

Lender or its agent may make reasonable entries Upon ani-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; on the Property. Lender shall give
Borrower norice ar the time of or prior to such an interior inspection Speifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default it tiirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower' s
knowledge or consent gave materially falge, misleading, or inaccurate information o' statements to Lender

{or failed to provide Lender with material information) in connection with the” Lian, Material

Property 45 Borrower s pPrincipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (1) iere
s a legal proceeding that mighr significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a ljen which may attain prionty over this Security Instrument or to enforce laws or
regulaions), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or ppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) Paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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anorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have 10 do se and is not
under apy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notic¢ from Lender to Borrower requesting

ayment.
d anf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee ritle shall not merge unless
Lender aprees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'pay the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason,
the Mortgage Isurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preiiwnes for Mortgage Insurance, Borrower shall pay the premiums required to obuain
coverage substantialiy equivalent to the Mortpage Insurance previously in effect, at a cost substanuiaily
equivalent to the cost to”Porrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected Uy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiziue to pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased 10 be in effect. Lender will accept, use and retain these
payments a€ a poo-refundable loss reseive in lieu of Mortgage Insurance, Such loss reserve chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid'in full, and Lender shall not be
required to pay Borrower any interest or enmings on such loss reserve. Lender can no longer require loss
reserve paymaents if Mortgage Insurance co'verups (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender dgin becomes available, is obtained, and Lender requires
separately designated payments toward the premums toy Mortgage Insurance. If Lender required Mortgage
Insurance as a condinion of meking the Loan and Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurarce; Borrower shall pay the premiums required to
maintain -Mongage Insurance in effect, or to provide a don-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with/an: vritten agreement between Borrower and
Lender providing for such termination or until termination is requiled by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rawe provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciasel the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe: is not a party to the Morgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreetnents
are on termns and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments Using any source
of funds that the mortgage insurer may have available (which may include funds obraived irom Mortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, ar y-rsinsurer,

P14

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovuis that 8
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswanee, in e
exchange for sharing er modifying the mortgage insurer's risk, or reducing losses. If such agreement -
’::R provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the Ve
rud premiums paid 10 the insurer, the arrangement is often termed "captive reinsurance.” Further: ]
N (a) Any such agreements will not affect the amounts that Borrower has agreed to pav for &
e Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount o~

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not z(fect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights

Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such canceilation qr

I1. Assignment of Misceltaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
2ssigned to and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the Testoration or repair is economically ' feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal have the right to hold such Miscellaneous Proceeds
uatil Lender has had an opportunity 1o inspect such Property 1o ensyre the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the

Miscellanegys py 0Oceeds, Lender chall not be required 1o pay Borrower any interest or €arnings on such
Miscellaneous Friceeds, If the Testoration or repair is not sconomically feasible or Lender' s Security would
be lessened, the Mircellane us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then QI with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds sha)l be
applied in the order provided for in Section 2.

In the event of 3104 taking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shali be applied to the turis secured by this Seeurity Instrument, whether or not then due, with
the excess, if any, paid to Barrower.

[n the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
valug of the Property immediately befors the partia] taking, destruction, or loss in valye Is equal to or
Ereater than the amount of the Sums seviied by, this Security Insgrument immediately before the partial
taking, destruction, or Joss in value, unles: Burower and Lepder otherwise agree in writing, the sums
secured by this Security Instrument shall be redyred by the amount of the Miscellanepus Proceeds
multplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Joss in value diviged Ly (b) the fair market value of the Property
immediately before the partia)l taking, dcstruction, or loss'yi value. An balanee shall ba Paid w Borrower,

In the'event of 2 partial taking destruction, or loss i 4arua of the Property in which the fair market
value of the Property immediately before the partial raking, disn vetion, or loss in value js less than the
amount of the sums secureg immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sumg are then dua,

If the Property js abandoned by Borrower, or if, after notice by Aender to Borrower that the
Opposing Party (a5 defined in the next sentence) offers o make an award (o serie a claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized
to colleet and apply the Miscellanegys Froceeds either to restoration or repair of tle Property or 0 the
Sums secured by thjs Security Instrument, whether or nor then due, "Opposing ‘Party" meawis she third p
that owes Borrower Miscellaneous Proceeds or the Party against whom Borrower has a righe ~f action in
regard to Miscellaneous Proceeds.

trower shall be in default if any acrion or proceeding, whether civil or criminal, is bepar that, in
Lender's judgment, could result in forfeiture of the Property or other materia) impaimment of Lesder s

dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materia
impairment of Lender's interest in the Property or rights under ths Security Instrument. The proceeds of
any award or claim for damages that are amributable to the impaitment of Lender' s interest in the Property
are hereby assigned and shal] be paid to Lender.

All Miscellaneous Prom:ccéJ that are qot applied to restoration or repair of the Propeny shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successar in Interest of Borrower shall not operate to release the lishility of Borrower
or any Successors in Intercest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grapt and convey the co-signer' s interest in the Property under the
terms of this Security Insqument; (b) is not personally obligated 1o pay the sums secured by tus Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any aecommodations with regard to the terms of this Security Instrument or the Note withour the
co-signer’ s cousent, .

Subject 1) tag provisions of Section 18, amy Suceessor in Interest of Borrower who assumes
Borrower's obligaiioiis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tigiits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ~nd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anv agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenller may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 191 livnited 10, anomeys’ fees, property inspection and vajuation fees.
In regard to any other fees, the absencc-of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets waximu loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 4o b2 collected in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge stall L2 reduced by the amount necessary to reduce the
charge 10 the permitted limit, and (b) any sums already.col'zcted from Borrower which exceeded permitted
linsits will be refunded to Borrower, Lender may choos® *3 make this refund by reducing the principal
owed under the Note or by making a direct payment to ‘Boreower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without 2dy, prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of & ton Borrower might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security insirurnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitutz aotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fioperty Address
unless Borrower has designated 2 substitute potice address by notice 10 Lender, Borrewr. siall promprly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repeiling, Sorower s
change of address, then Borrower shall only report 2 change of address through that speaificd procedure.
There ‘may be only one designated notice address under this Secunty Ipstrument at apy ofte-Uie. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender ¢ address

ctated herein unless Lender has designated another address by notice to Bomower, Any notice in S

o connection with this Security Instrument shall not be deemed to have been given to Lender unul acually «
received by Lender. If any notice required by this Security Instrument is also required under Applicable -]

. Law, the Applicable Law requirement will satisfy the corresponding requiremem under this Security wn
' Instrurnent. o
=
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16. Governing Law, Severability; Rules of Construction, Thjs Security Instrument shajy be
overned by federal law and the law of the jurisdiction i, which the Property is focated. All rights ang
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the Parties 1o agree by contract or it
might be silent, bur such silence shall not be constryed 3s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confict shal not atfect other provisions of this Security Instrument or the Note which can be

17. Borrowar's Copy. Borrower shal] be given one copy of the Note and of this Security Instrumen.
18.“Cransfer of the Property or a Beneficjal Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest i the Property, including, but not limited
10, those benedgial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intenr of which s the transfer of title by Borrower at a future date to 2 purchaser,
If all or any pram 5f the Property or any Interest in the Property is sold or transferred (or if Borrower
S Not a natural persop an< 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende; Pisy require immediate payment in full of all sums secured by this Security
Insorument. However, tigs option shall not pe exercised by Lender if such exercise is prohibited by
Applicable Law,
If Lender exercises this OpuoR, -Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 30 days from the date the notice is given in accordance with Section 1§
within which Borrower must pay all suins secured by this Seeurity Instrument. If Borrower fajis to pay
these sums prior to the expiration of s period, Lender may mvoke any remedies permitted by this
Security Instument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate Afier Acceleration. If Borrgwer meets certain conditions,
Borrower shall have the right to have enforcemen: of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the "roperty pursuant to Section 22 of this Security
Inscrument; (b) such other period as Applicable Law might specify for the termination of Borrower's rght
I reinstate; or (c) entry of a judgment cnforcing this Secur,or Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due padir this Security Instrument ang the Note
as 1f no acceleration had oceurred; (b) cures any default of any eser corenants or agreements; (c) pays all
Cxpenses incurred in enforcing this Security Instrument, including, but not ,irmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (hy cutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tokes euch action as Lender may
reasonably fequire t0 assure that Lender's interest in the Property and rights. under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Security Lastrament, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may requir: thar, Borrower pay
such reinstatement sums dnd Xpenses in one or more of the following forms, as select xd'by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrirpéptality or
entity; or (d) Elecrronic F unds Transfer. Upon reinstarement by Borrower, this Security Instrtmen+ and
obligations secureg hereby shall remain fully effective as if o acceleration had oceuyred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,
. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in g change in the entity (known as the "Loan Servicer") thar colleers
. Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
L Servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerain action can be taken, that time
period wil'‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cure given to Borrower pursuant to Section 22 and the notice. of acceleration given to
Borrower pursuan: to Section 18 shall be deemed 10 satisfy the notice and opportunity to take comrective
action provisions-f ris Section 29, .

21. Hazardous Substances. As used in this Secton 21 (a) "Hazardous Substances" are those
substances defined as toxi< or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasciine, kerosene, othet flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent:, razerials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means feder-7 iaws and laws of the Jurisdiction where the Property is located that
relate to health, safery or environmental rrotection; (c) "Environmental. Cleanup” includes any Tesponse
action, remedial action, or removal action, 7 defined in Environmental {Haw; and (d) an "Environmental
Condition” means a condition that can cawse’ conmibute W, or otherwise trigper an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancs; on or in the Property. Borrower shall not do,
nor allow-anyone else to do, anything affecting the Property (4) that is in violation of any Environmental
Law, {(b) which ¢reates an Environmental Condition, or (¢} whitk, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects.tts value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘he Vroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10’ narmal residential uses and to
mantenance of the Property (including, but not limited 1o, hazardous substances ip consumer products).

Borrower shall promptly give Lender written notice of (2) any investigatior, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borower has actual kniwle ige, (b) any
Environmental Cendition, including but pot limited to, any spilling, leaking, discharge, reicase o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use oi rélease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oric rwiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordapce with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thi Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

foreclosure proceeding the non-existence of 2 default or any other defenge of Borrower to acceleration
and foreclosere. If the default is ot cured an or before the date specified in the notice, Lender a; its
option miay require Immediate payment in (ull of all sums secured by this Security Instrument

shall be entitled t4 ¢ollect an expenses incurred in pursuing the remedies Provided in this Section 22
including, but not 1i-ired to, reasanable attorneys' fees and costs of title evidence,

23. Release. Upon va/rient of all sums secured by this Securiry Instument, Lender shal] release this
Security Instrumenr. Borrower soall pay any recordation costs, Lender may charge Borrower 2 fee for
teleasing this Security Instrumeri but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead, In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heoretead exemption laws,

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower' s agreemeurwith Lender, Lender may purchase insurance
at Borrower's expense 1o protecq' Lender's interests in Borrov er's-collateral. This insurance may; but peed
fot, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ‘censection with the collateral. Borrower

and any other charges Lender Mmay impose in connection with the placement of ‘the insurance, untit the
effective date of the cancellation Or expiration of the insurance. The coszs of the insurzace may be added to
§ total outstanding balance or obligation. The costs of the insurance may be ziore than the cost of
insurance Borrower may be able to obrain en jts own,
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BY SIGNING BELOW, Borrower accepts and agrees to the temms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%CMM i&@u’%/uﬁ (Seal)
Michelle T COlETt -Borrower

Wimesses:

(Seal)

-Borrower

74 (Seal) (Seal)

‘Borrower i Borrower

i

(Seal) . {Seal)

-Borrower /. -Borrgwer

{Seal) a (Seai)

-Borrower -Barrower

N

. =
: w
<
&9
Ve ]
@
=]
0070140273 o

@Q-E(IL) {0010} Pags 14 of 1§ Form 3014 1/01




MAR. 28, ZOUI. [1:06AM HARRIS BANK WOODSTOCK 1%, | %Qz'&k%;ﬁ? P2l
' N il
- UNOFFICIAL CO

4

STATE OF JLLINOIS, C&W(—-—- County ss:
I, f& vw&(/f?"*’é' » 3 Notary Public in and for said county and

state do hereby certify that

Melelly T o/ lor F

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveaurder my hand and official seal, this 2§ dayof i/( py

My Commission fxryras; .
s

Notary Public

S bhdd

banasasas *e SCXOOt 20 V000009«
. "OFFICIALSEAI"
3 PATRICE EENNEDY :
$ NOTARY PUBLIC, STATE OF ILLI 058
§ MY COMMISSION EXPIRES B/06/2007 :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of March, 2001 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrawer's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender”) of the‘samie-date and covering the Property described in the Security Instrument and located at:
372 West Erie (and garage #316), Unit# 303
Chicago, IL 60610
[Property Address]
The Property includes a unit in; i5gether with an undivided interest in the common elements of, a
condominium project known as:
Erie Centre Lofts
{i'arie.~f Condominium Project]
(the "Condominium Project"). If the owneis sss0ciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to rroperty for the benefit or use of its members or
shareholders, the Property also includes Borrowe™s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. o i
. CONDOMINIUM COVENANTS, In addition to the coveaents and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (0ll.ows;

A. Condominium Obligations. Borrower shall perform-all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dérumesits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawr, (iii) code of regulations; and
(tv) other equivalent documents. Borrower shail promptly pay, when dus, =il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whiclt is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070140273
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’
(D8R (0008) Form 3140 1/01
® .
Page 1 of 3 initialb: C

VMP MORTGAGE FORMS - (800)521-72

]
Hi

1

20059460




UNOFFICIAL COPY

@,
10/L OV )E wiod f) € Jo g sbed (2000) ¥g- €D
's[en)

£LZOPTOLOO

i e =
—_ — ———
L - o e——— T

“uswAed Sunsenbal Jamol1of 0) JApUST WOIj 2050U Uodn IsaIMUT LM ‘aqeied
3 |[eys PUe ajel AON 4178 JWIWISINGSIP JO ALP Sy} WOY 1S21)UL Jeaq ([eys SImoure asa “juswiAed
JO suue} I3Yo 01 22138 13U pUe JOMOLIOE SSI[U[) JUSWNLSU] £umaag sy AQ paIndds 1dMOLICE
JO 1G9p [EUOTIPPE 03] [[eys ] ydeidered sty 1apun 10pud Aq PISINGSIP SjumOWE Auy wayy Aed Aews
IOPUST USY) ‘ONP USYM SIUSWSIAESP DUR SINP WNNILIOPUOD Ked 100 $20p Jamoliog J] "SAPIWRY "d
*1apua ] 0) 3[qeidaooeun uoneId0ts v SIUM(Q ) Aq paureyurew 93212400 ouRINSUL AN[IGET] anqnd ag
SuLPPULI JO 13JJ5 AU ARY P[NOM YLlUM UONIE AU (AD) 10 ‘UONEIOOSSY SIDUMQ 34} JO JusuiSeuenl-y[as
jo uondumsse pue juswsgeureur euoisszjord jo uoneuruI (Ir) (IDPUSY JO IYaUAq ssaidxa oM
10§ 1 UOIS1A01d A J1 SWAWNOO(T JUSMISUOD. U7 JO uoisiaoxd Aue o} Juswpusure Aue (1) [UIETIOP JUdUNLD
10 UOLRUWAPUOY Aq Furye) v Jo 958> A UL IC A)enses sayo 1o 3 Aq UOTINNSIP [EUURISNS JO ISBD
a A'A}E[‘/{q ponmbai uStjeunuisy Jo aluopULce 10; 1daoxo “133f01g umuiiiopuo)) 31 j6 UonEumLs)
10 juoumopueqe oy} (1) 03 wasuod 1o Auadoid ayy ZpiaIpqus Jo uonnied SN NASUCD USPLIM Ioud
$ JSPUST (DM pUE IOPUAT O) 010U Joye 1daoXd JOU [[TyS [aMOLIog JuIsue)y Jolid s, 1puaT A
‘1] UONDaG UL pap1401d se juaumysu] A11maag Aq pamaas
swms 2y} 01 Jopua £q paifdde aq Jreys spaadoid yong “IpLAy ) pred aq jeys pue peuSisse AqaIoy are
“UOIRUIOPUOD JO M| UT 2JUBASAUOI AUE 10J 10 ‘SIUSWI[3 UOLREGD 11O 10 jlun 34 30 Jayiaym ‘Aaradoig
o 30 1ed Aue 1o [[e Jo Supjey IO 10 UOTRUWAPUOY AU Il UO0LIAUUCS Ul I3MOLiof O} sjqesed
‘enuonbasuod Jo 1001 ‘SSSEWEp 10 WIE[D IO pleme Aue jJo spaadsdi-ay] ‘woneuwmdpuo) ‘q
zoruyT 01 98819400 JO JUANXI
puR “unowre ‘uioj ul 3[qeidadde Adrjod doueinsul fmqer; ongnd e suTEIrGa UONRROSSY S1dUM() A
1By 2INSUY 0) A[QEUOSEDI 3q ABUI SB SUOTIOE YINS e} [[eyS JIMOLI0H "duLInsu] Amger] Armd "D
‘Tamoszog 03 pred ‘Aue J1 ‘sS90x3 SN YIM "IN LTI JOU IO ISIUM
“uatumysuy A1n93g 3 £q PaIndss swms ayy o) uoneadde 105 1pua] o1.pred aq [[eys.nup. pruRisse-Agoisy—
. —ar 1emoLOg OV o|quAed §P33061d KilR SUAIS[ UOWIWOD O} 10 Jun oy 0} 19yiRYM ‘K1ad03y A 03 SSO] €
Fursojoj IMedal Jo UOTRI0ISAI JO NAYY Ut spaacoad aouemsur Aniadoid Jo uOHNQLNSIP B JO JUSAT 31 U]
Kotjod 1axurlq Jo 19)SEUW ) A pépraoid
2819400 douemsuy Ayiadord pazmbor wr asde| Aue jo sonou 1dutord 1epua @ald jjeys Jamolog
“ueo] 31 JO Wi} Ay Junmp SFULYD ULD IOATEM STI} JO UOTHIPUOD € SB sannbal 12puay 1eYM
£arjod UODRINOSSY SIAWMQ) Y3 £q papiaoid st 28215400 paimbal
alp 1By} JUAX2 Y} 0} PIysHes pauaap S Auadorg oy uo aSerea0d ddouemsm Auadord urelurew o) ¢
u01?ag Japun uonesiqo s Jomollog (1) pue ‘£yado1g i uo souernsuy A1xadoad 10§ SjUBWITEISTL umrwaad
A2k 2y} Jo IopUST 03} juswAed JIpoLad S 103 € uomwg Ul uorstaoxd oy soarem 1opu (1)} Uy

. e e ——— =

20059460




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

N 2k

al) (Seal)

Michelle .J Colbert -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) , __ (Seal)
) ' -Borrower L . : ’ : -Bgr'row'ej.'

ES T <

(Seal) T ' (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of  March, 2001 .
and is .dncirporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus!, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") té seire Borrower' s Adjustable Rate Note (the “Note") toHarris Trust and Savings

Bank, an Illirois Corporation

(the "Lender") of the sum¢ date and covering the property described in the Security Instrument and

located at;
375 Was. arie (and garage #316), Unit# 303

Chicago, IL 60610
[Property Address]

THE NOTE CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverarss and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as «0liows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ¢ 750 %. The Note provides for

changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April, 20u6

and on that day every 12th month thereafter. Each date on which my interest rate could changs is.called a

"Change Date."
0070140273

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddis Mae

UNIFORM INSTRUMENT
Fannie Mae 4-2/5.2/6-2 ARM
@D;822R (0008)  Form 3111 1704

Page 1 of 4 Initiats:
VMP MORTGAGE FORMS - (800)521-7294Y
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

B. TRANSEZ.R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tae Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tiie Property” means any legal or beneficial interest in the Property, including,
but not limited to, #icse beneficial mterests transferred in a bond for deed, contract for deed,
instatlment sales contidct or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date ‘o -, parchaser.

If all or any part of the Prorc:ty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser Lender may require immediate payment in full of all
sums secured by this Security Instrument Fowever, this option shall not be exercised by Lender
if such.exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend(r in.ormation required by Lender to evaluate the

..~ intended. transferee as if a new loan were being) made to the transferee; and (b) Lender

+ », Teasonably determines that Lender's security will not ke impaired by the loan assumption and

. that the risk of a breach of any covenant or agreement 1i{ th.s Security Instrument is acceptable fo
Lender. , " L T : _

To the extent permitted by Applicable Law, Lender may <harge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender moy alsé require the transferee to
sign an assumption agreement that is acceptable to Lender and that Chligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securr'y Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3y fav« from
the date the notice is given in accordance with Section 15 within which Borrower must payall
sums secured by this Security Instrument. If Borrower fails to pay these sums prior te i
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070140273
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