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DEFINITIONS

Words used in multiple cections of this document & dsfined below &nd other words are defined in
Sections 3, 11, 13, 18,20 and 21. Ceriain rules regarding ¢ usage of words used jo s document are
also provided in Section 16.

(A) "Security Ipstrument’ means this document, which is dated Decerber 14th, 2001 .

together with a1l Riders to this document.
B "Borrower" i SHARON ANN KING A/K/A SEARON KING, UNAAPRIED

Borrower is the mongager under this Security Instrument.
{C) " ender" is MORTGAGE BANCORP SERVICES

Lenderis a CORPORATION

organized and existing under the 1aWs of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM WSTRUMENT Form 3014 1707
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Pags 16416 IN:I&:MQ

vMP MORTGAGE FORMS - 200321-729

1




UNOFFICIAL COPY




TV <o, O T CE T
TR T e "'*""”'W S

/ .
12/14/01 14:42 FAX 847 776_7085 MORTGAGE BNCP "B?E";.'v"'"rmmw-m,, e

- T NOFFICIAL CTOPY

0020060291

Lender's address is 800 E. NORTHWEST HIGHWAT, $100, PALATINE, T1LLINOIZ 60074

Lender is the morigagee under this Security (nstrwment.

(D) "Note" meaps the promissory 2Ot signed pecember 14th, ?001
The Note states that Borrower OWes Lender
Hundred and no/100. .
US.3 197,500.00 ) plus interest. Borrower has promised 0 P&Y this debt
Payments <6 (0 pay the debt in full not later than January 1st. 2032
E€) "pyoperty! means the property thar js described below under the heading
Property.”

(F) "Loan" me&s &e debt evidenced bY the Note, plus interest. any prepayment charges and late charges
due under the Note, <l all sums due under this Security Instrument, plus interest-

(G) "Riders" means a1 Riders to this Security Jastrument {hat are cxecuted by Borrower. Tbe following

Riders arc to be executes by Borrower [check box a3 applicable]:

Dollars
in regular Periodic

“'I‘ransf.cr of Rights in the

) Adjustable Rate Rider o8 Condominium Rider [ Second Home Rider
] Balloon Rider © 7 Plareed Unit Development Rides [] 1-4 Family Rider
1 VA Rider ] Biweekly Payment Rides () Other(s) [specify]

(5) "Applicable Law" means all controllirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Commupity Association Dues, Fees, and Assesepents’ rmeans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associztion, homeowners
association or similar organization.

n "Electronic Funds Transfer" means any ransfer of xurds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telepbounic
ipstrument, computer, ot magnetic 1ape S0 a5 to order, instruct, o1 authrrize a financial institution 10 debit
or credit ap accoumt. Such term includes, but is not lirnited 10, polr.’.cf—sa.le wransfers, automated teler
machipe transactions, transfers initiated by telephone, Wire wransters, 2ud aurornated clearinghousc
transfers.

(K) "Escrow Ttems" mezns those items that are described i Section 3.
(L) "Miscellancous Proceeds” rneaps any compensation, sertlement, award of darag?s, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad. ia Section 5) for: (1)
damage 10, Of destruction of, te Property; (i} condemnalion oF other taking of all ny aqy part of the
Property; (1ji) conveyance in lien of condemmation; Of (iv) misrepresentations of, or OLUSINAS 35 10, the
value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of, o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount gue for (i) principal 2nd interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Serdemet Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), a they might be amended from time 10
time, or any additional or successor legislation oT regulation that governs the same subject matter. As used
in this Security Instrumeat, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a nfederally related mor(gage

foan" under RESPA.
lnit\al%
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cst of Borrower" means 20Y party that pas taken title 10 the Property. whether or

“Guccessor in Inter ' _
o y gbligations under the Note and/or this Secunty Instrurnent.

pot that party has assumed BorTower’s

TRANSFER OF RIGHTS IN THE PROPERTY

This Security knstrument secures to Lender: (i) the repayment of the Loan, and all repewals, extepsions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security lnstrument and the Note. For this purpos¢, Borrower does hereby mortgage. grant and cpnvey
to Lender aod Lender's SGCCESSOTS and assigns, the following described property located in the

COUNTI {Type of Recording furisgicton]

of CoOK [Nace of Recording Turisdiction]:

ATTACHED ADDENDU - FOR LEGAL DESCRIPTION

17—16-419-004-1169 , voL. 511
which currently has the address of

899 5. PLYMCOUTH COURT, UNIT 179% [Street]
CHICAGO [Cuy)s Mineis 60605 {Zip Code]

Parcel ID Number:

{"Property Address"):

TOGETHER WITH al the improvements Dow OT hereafter erected 00 rSe propernty, and all
easements, appurtenances. and fixtures now Of hereafter a part of te property. Al replacements and
additions shall also be covercd by this Secunity {nstrument. All of the foregoing 1 rrierred to in this
Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby cuny¥sd and has
the right 10 MOTage. grant and convey the Property and that the Property is ynencumbered, except for
epcumbrances of record, Borrower warrans and will defend geperally the title to the Property against all
claims apd demands, subject L0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &5 {ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay whez due the principal of, and intercst ob, (he debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Irems
pursuant 10 Secrion 3. Payments due under the Note and this Securiry [nstrument chall be made in U.S.

initisla
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if any check of other instrument received by Lender as payment ander the Note of this

currency. However, .

Security Inscrument is returned to Lender uppaid, Lender may require that any or 2l s*ubseq't:\ent payments

due upder the Note and this Security Tnstrament be fmade ip on¢ or roore of the fo‘llomn; forms, as

selected by Lender: (2) cash: (0) oney order; (¢} certified check, bank check, t'reasu.tq s check or
instirution whose deposits ar¢ insured by 2

cashier's check, provided any such check is draws upon an
5 Transier.

federal agency., instrumentality, OF entity; of (&) Electronic Fund ' .
Payments aré deemed received DY Lender when received 2t the location demgnatf:c} in t}m Not_e or at
such otheriocation as may be designated bY Lender in accordancé with the notice provisions in Secuon 13.
Lender may rorum any payment 0T partial payment if the payment of partial payments ar¢ ipsufficient 10
pring the Loar cprrent. L ender may accept aay payment Of partial payment insufficient to bring the Loan

se such paymezt Of partial

current, Without ‘& ver of any rights hereunder or prejudice 10 its rights 10 refu
fime such paymients aré

payments in the tupice, but Lender is ot obligated 0 apply such payments a1 the
is applied as of its scheduled due date, then Lender need not pay
lied funds until Borrower makes payment © bring

accepred. If each Perivain Payment
ime, Lender shall either apply

intevest on unapplied fuady. Jender may hold such unapp
the Loan curreat. 1f Borrowes does not do so withiz 3 reasonable period of time !
such funds or returd them 1o Qecrwet. If got applied earliet, such funds will be applicd to the outstanding

principal balance pnder the Note ipmediately prior to foreclosure. NoO offsct or claim which Borrowcr

might have now oI in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument T rerforming the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments OT Procieds. Except as otherwise described in this Section 2, all
paymeats accepted and applied by Lender shall e goplied in the following order of priority: (a) interest
due under the Note; (B) principal due under the-Not=; (€) amounts duc uader Section 3. Such payments
shall be applied to each Periodic Payment in the axd<rin which it became due. Ay remaining AMOURLS
shall be applied frst 10 late charges, second to any Ot amounts due under this Security Instrument, &0d
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for 2 gelinouent Periodic Payment which includes a
sufficient amount to pay 20y late charge due, the payrgent may b’ apolied to the delinquent payment and
the late charge. If more than o€ Periodic Payment is outstanding, 1.eadr may apply any paymeat received
from Borrower to the repayment of be Periodic Payments if, and 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied-io the full payment of 02¢ 0T
more Periodic Payments, such excess may be applied 1o 22y ate charges dog. voluntary prepaymments shall
be applied first to any prepaymeat charges and then 2s described in the Note.

Axny application of payrents, insurance proceeds, Of Miscellaneous Proceeds (0 priacipal due under
the Note shall not extend or postpone ke due date, or change the amount, of the Pe adie Payments.

3, Funds for Escrow Jtems. Borrower chall pay two Lender on the day PeriodiC reyments are due
upder the Note, untl the Note is paid in foll, a sum (the "Funds") to provide for payme’ of amounts due
for: (a) taxes and assessments and other jems which can attain priority over this Security Lrstrament as 2
lica or epcumbrance O the Property: (®) jeasehold payraents oI ground rents oo the Property, if 2ny; (©)
premiums for any and all insurance required by Lender under Section 5. and (d) Morgage Insurance
premiums, if any, or amy sums payable by Borrower to Lepder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectiop 10. These jtems arc called "Escrow
[tems." At origination or at any time during the term of the Loan, Leader may require that Comuunity
Association Dues, Fees, and Assessments, if a0y, be escrowed by Borrower and sach dues, fees and
assessments shall be an Escrow [tem. Borrower shall proroptly furnisb 10 Lender all potices of amounts 0
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to p2y the Funds for any or all Escrow ltems. Lender may weive Borrower's
obligation to pay to Lender Funds for any of all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Iniviate !Z{g i
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due for any Escrow Tremns for which payment of Funds has been waived by Lender 204, if Lender requi{es,
tirne period as Lender may require.

furnish to Leoder receipts evidencing such payment within such
- ] X hall for all purposes be deemmed 10

Borrower'$ obligation to make such payments and to provide receipts § . 0
be a covenant and agreeraent contained in this Security Instrument, a5 the phrase covenant and ag.xeemem
directly, pursuant to § walver,

s used in Section 9. If Borrower 1§ obligated to pay Escrow lteras '
Borrower fails 0 pay the amount due for an Escrow liem, Lender mey exercise its rights upder Section 2
and pay such amount and BOTOWET chall then be obligated under Section 9 to Tepay 10 Lcndfar any suc-h
amount. J<nder may revoke the Waiver 1o any or al Escrow Items at &by time by a notice given in
accordance Wih Section 15 and, upoDd such revocatios, Borrower shall pay w0 Lender al Funds, and 10
such ArOUNLS, Al arc then required undet this Section 3.

Lender may, af any time, collect and hold Punds in an amounl (a) sufficient to permil Lender 10 apply
the Funds at the urss specified under RESPA, and (b) not 10 exceed the maximum amount 3 lender Can
require uoder RESFA ~Lrader shall estimate the amount of Punds due on the basis of current dat2 and
reasopabje estimates of ‘expeaditures of future Bscrow Items of otherwise io accordance with Applicable
Law.

The Funds shall pe Leld Ju am institation whose deposits are insured by 2 federal agency,
instrumentality, OF entity (incluaing 1 ander, if Lender is aB institution whose deposits are SO insured) or in
any Federal Home Loan Bank. Lenier soall apply the Funds 1o pay the Escrow

Items no later thad the time
specified under RESPA. Lender shall (a0 charge Borrowel for holding &nd applying the Funds, annually

analyzing the escrow account, or verifyirg the Escrow ltems, unless Lender pays Borrower interest o1 the

Punds and Applicable Law permits Lender 0 wake such 2 charge. Unless an agreement 1S made in writing
or Applicable Law requires interest © be paid op 'ty Funds, Lendet shall not be required 10 pay Borrower
any interest oI earnings on the Funds, Borrowtr no. Lender can agiee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the
Fupds as required by RESPA.

If there is a surplus of Fuands held in €scrow, as delired under RESPA, Lender shall account to
Borrower for the excess fupds in accordance with RESPA. if /pere is 2 shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accardan’e Wit RESPA, but in no more than 12
monthly payments. If there is a deficicocy of Funds held in escrow, & Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lendor the amount pecessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montiy paymeats.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower sball pay al] taxes, assessmenis, charges, ‘fir=s. and impositions
anributzble to the Property which can attain priority over {his Security Instrument, Jeassonid payments of
ground rents on the Property, if any, and Commupity Association Dues, Fecs, and AssessT£DLs, if apy. To
the extent that these jterns are Escrow ltems, Borrower shali pay them in the manner provide¢ Section 3.

Borrower shall prompuy discharge any lien which has priority oVer {his Security Instrument uniess
Borrower: (a) agrees B writipg to the payment of the obligation secured by the lien in 2 mapner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good fail
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lied while those proceedings aré pending, but only until such procecdings
are concluded; oI (c) Secures fram the holder of the lien ao agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Leader determines that any part of the Property is subject to a lica
which can attain priority OVeT this Security Instrument, Lender may give Borrower 3 notice identifying the

intisie; é@ /g ~
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more of the actions set forth above i this Section 4.

reporting service used

5. Property Insuranceé. Borrower shall keep
the Property insured against loss by fire,
other hazards including, bot oot lirnited 10,

This insurdoce shall be maintained in the amounts (including deductible levels

Lender requirss. What Lender requires pursuant o the preceding sentences can change

ine Loan. The msurance carrier providing the ;nsurance shall be
right to disapprrve Bomower's choice, which right shall not

require BorrOwer 1o pay, m connection Wi
determination, ceptificzoen and rracking services: or (b) 2 one-time cb

Lender may require Borower o pay 2 one-time cbarge for a real estalé

by Lender in connection with this Load.
the improvements DOW existing of nereafter erected op

hazards included within tbe term "extended coverage,” and a0y

earthquakes 3nd floods, for which Lender Tequire:
y and for the
during
subject to Lepder's
nably. Lender may
for flood zont
determination

be exercised unzeaso

th this Load, either: (2) 2 one-time charge
arge for flood zone

PY

0020060294

and certification services oA subsequent charges each time remappings Of similar changes

reasonably might affect su
imposed. ¥ she Federal Emergency Management AZEDC
roview of any flood zene determinatis? resulting from 28 objection by Borrower.

1f Borrower fails 10 maintzn any of the coverages described above, Len
coverage, al 1 ender's option and Rero/ver's expense. Lender is under no obligation to Pur
particular typé Of amount of coverage. Taeiefore, such cOVErage shall cover Lender, but might
Borrower's equity inw < Property, of the contents of e Propery,
hazard or liebility and oight provide greatel or-igsser coverage than was previously in ¢
acknowledges that the cost of the insurance COVErage so obtained might significantly exceed the cost of
biained. Any amorats disbursed by Lender under this Section 5 shall
(s shall bear interest

payment of any fees

not protect Borrower,

jnsurance that Borrower could have ©

becorne additional debt of Borrower secured by this Secraity Instrument. These 2moud

a1 the Note rate from the date of disbursement and shall br pry4ble, with such inerest, upon

Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of snzh policies shall
right to disapprove such policies, shall include 3 standard mor.gage 21ause, and shall 2
mortgagee and/or as an additional loss payee. Lender shall have the‘cgat 1O hold the policies and
requires, BOrrower shall promptly give t© Lender i receipts of pai
obtains any form of insurance coverage, oo stnerwise required D

for damage 10, 0T destruction of, the Property, such policy shall include 2 ctanidard morgage ¢

certificates. 1f Iender

renewal nOtices. If Borrowet

shall name Lender a8 montgagee and/or 3s an additional loss payee.

In the event of 10ss, Borrower shall give prompt potice 10 the insurance carer and Leader- Lender
Borrowsi ctherwise agree

may make proof of loss if not made promptly by BOXTOWEr. Unless Lender and

in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
{ the Property, if the restoration or Tepaif is cconomically ie

be applied 10 Testoration OF [epair o
shall have the fight 10

Lender's security is not Jessened. During such repair aod restoration period, Lender

hold such insurance proceeds until Lender bas had an opportunity © inspect such Property to ensure the
i tion shall be undertaken

ent orin & series
plicable Law
OrToWer any

work has been comp!

Borrower shall not be

) -BiIL) 0o
®

Page @ ot 15

eted to Lender's satisfaction, pro\qded that such inspec
promptly. Lender may disburse proceeds for the rcpairs and restoranon in a single paym
of progzess payments 25 {he work is completed. Unless an agreemnent is made in writing or AP,
requires jnterest © pe paid on such insurance proceeds. Lender shall zot be required to pay B
{pterest oT earnings on such proceeds. Fees for public adjusters, O other third parties,
paid out of the insurance proceeds and shall be the sole obligation of
the restoration of repair is not economically feasible or Lender's security would be Jesseped, e insur

procecds shall be applied to the sums secured DY this Security Instrument, whether or ot thed due, with

w:m% é [_//_C

ch Aetcrmipation of certification. Borrower ghal] also be responsibl
y in connection

lien. Within 10 days of the date on which that notice is given, Borrowet spall satisfy the lien or take one oI

tax verification and/or

periods that

der may obtain insurance

against any risk,
ffect. Bormower

be subject 10 Lender's
qme Lender as

d premiums and

Borrower- 1f

Form 3014 1/01




UNOFFICIAL COPY




FEPERTREL S I T
12/14/01 14:44 FAX 847 T(GI'IR] ; MORTGAGE BNCP

the excess, if any, paid 10 Borrower. Such josurance proceeds shall be zpplied 12 the order provided for in

Section 2. ‘ . .
1f Bormower abandons the Property. Lender may fllc, negotiate and setile any available {nsurance

claim and relaied matters. If Borrower does not respond withip 30 days 10 @ aotice from _Lender that the
er may negotiale and sere the claim, The 30-day

ipsurance carrier has offered to setle 3 \aim, then Leod ] ;
pericd will begin when (e notice 1S given. In either event, Of if Lender acquires the Ptoper_iy under
Section 22 OT otherwise, Borrower hereby assigns © Lender (2) BorTower's rightg {o any insurapee
proceeds i a3 amount Dot (0 cxcesd the AIMOUDLS uppaid under the Note OF this Security Lns_tmmenL: and
(b) any other ~f Borrower's rights {other than the right o aty refund of uncamed prefuy paid by
Borrower) uDCer a]1 insurance policies covering the Property. jasofar as such rights are apphcable to the
coverage of the Fiof erty. Lender may use the insurance proceeds ¢ither 1o repair of restore the Property or
to pay amounts unpad under (e Note or this Security lnstrument, whether or not then duc.

6. Occupancy. SOrTOWer chall occupy, establish, and use the Property 2§ BOITOWEL'S principal
residence witbin 60 days :fter toe execution of tis Security Instrument and shall continueé 0 occupy toe
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lepder
otherwise 8gIees in writing, wicu consent shall not be uareasonably withbeld, or uniess extenualing
circumstapces exist which are beyont Rgrrower'$ control.

7. Preservation, Maintenanve aud Protection of the Property: Inspections. Borrower shall not
destroy, damage OF impair the property, allow the Propenty 0 deteriorate of commit waste 0B the
Property. ‘Whether or not Borrower is T(siding in the Property, Borrower shall maintain the Property
arder to preveat the Property from delerioza g Of decreasing in value due to its conditioD. Unless it is
determined pursuaat 1o Section 5 that repait of festoration is not ccopomically feasible, Borrower shall
promptly repair the Property if damaged 0 ol further deterioraiion 0T damage. If ipsurance Of
condernnation proceeds are paid in connection Witk £amage to, or the taking of, the Property, Borrower
shall be respansible for repairing Of restoring the Propsit! only if Lender has released proceeds for such
PUTPOSES. Lender may disburse proceeds for the repairs and Lesjoration in a sipgle paymeat ot 10 a series of
progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrowet is pot relieved of Borrawer's obligation for the completion of
such repair of restoration.

Lender or its agent may meke reasonable entries upon and {rpestions of the Property. 1f It has
reasonable cause, Lender may inspect the interior of the improvements 0% < Property. Lender shal] give
Borrower notice at the tme of or prior 1o such 20 igterior inspection specify'Dg such reasonabie causc-

3. Borrower's Loan Application. Borrower shall be in default if, dvrng the Loan application
process, BoTTOWeT or apy persons oI entities acting at the girection of Borrower Of with Borrower's
Kknowledge o1 consent gave materially false, misleading, of inaccurate information of statements to Lender
(or failed 10 provide Lender with material information) in connection with ‘W0~ joan, Material
fepresentations include, but ae 1ot Jimited 10, representations concerning Borrower's’ ¢<Cipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security lustrument. if
(2) Borrower fails 10 perform the covenants and agreements coptained in this Security Iastument, (b) there
is a legal proceeding that srght significantly affect Lender's interest in the Property and/or rights under
this Securiry Instrument (such as a proceeding in bankruptcy, probate. for condemnation of forfeiture, for
epforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws OI
regulations), or (€) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable OF appropriate 10 protect Lender's interest in the Property snd rights under this Security
Instrument, including protecting and/or assessing the value of tbe Property, aod securing and/ot repaining
the Property. Lender's actions ¢l include, but are not lipnited to: (2) paying any sums secuted by 2 lien
which has priority over this Security [nstmument: (b) appearing in court; and () paying reasonable

'.nl:i:ls:é g érg
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aromeys' fecs 10 protect its interest in the Property and/or rights under tbis Secunty Inﬂmmm!. _m;ludmg
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is Dot hn;ncd 10,
entering the Property 10 make repairs, change locks, replace o7 board up doors and windows, t}r_am waler
from pipes, climipate building or other code violations or dangerous conditions, and pave udlities qlmcd
on or off. Although Lender m2y take action under this Section 9, nder does not have 19 do so and 15 001

ynder any duty of obligation to do S0 1t is agreed thal Lender incurs BO liability for not taking any of al

actions suthoriz d under this Section 9.
s ; this Section 9 chall become additional debt of Borrower

Any amoupts disbursed by Lender under -
secured by Qs Security lnstrument. These amounts shall bear imterest ar the Note rate from the date of
Lender to Borrowet requesting

Jisburseaent and shall be payable, with such interest, uped notice from

ayment, _
P ym“ this Secvlity Instrument ison a lcasehold, Borrower shall comply with all the provisions of the

lease. If Bormowal asquires fec title to the Property, the leasehold and the fee title sball zot merge unless
{ender agrees to (f TTEET in writing. .
10. Mortgage Ipsuw tnce. 1f Lender required Mortgage Insirance a5 a condition of making the Loan,

Borrower shall pay the preaiums required to maintain the Mortgage {nsurance in effect. if, for any reason,

the Mortgage [nsurance -overace required by Lender ccases 10 be available from {he mortgage insuret that

ided such jn€uraace and Borrower was required 10 make separately desig-n_axed payIDents

previously provi :
toward the prermums for Morgage Insurance, Borrower shall pay the premivms required to obtain
in effect, at a cost substantially

coverage substantially equivalent o e Mongage Losuracce previously

equivalent to the cost to Borrowe: of the Morgage [nsurance previously in effect, from an alternate
morigage insurer selected by Lender. T, substantially cquivalent Mortgage Insurance coverage is 1ot
available, Borrower <hall contipue to pay to L~ader the amount of the separately designated payments that
were duc when the insurapce coverage cezsvd-10 be 1D effect. Lender will accept, use ap retain these
payments a5 2 pon-refundable 1058 reserve in Jicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, sorwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requircd to pay Rorrower any interest o earmings ¢ $3ch loss reserve. Lender can 1o longer requiré loss
reserve payments if Morigage Insurance coverage (ip vae amouat and for e period that Lender requires)
provided by an insurer selected by Lender again bECOrEs available, is obiained, and Lender requires
separately designated payments toward the premsums for Morgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Bofrrower >4 required (© make separately designated
paymenis toward (he premiums for Mortgage Insurance, Borrower hall pay the premivms required to
maintain Morgage Ipsurance io effect, or 0 provide a nop-relundable loss reserve, uatil Lender's

requireroent for Mortgage lasurance ends in accordance with any WIiket agreement between Borrower

Lender providing for such termination of until termination is required Y %prlicable Law. Nothing in this

Section 10 affects Borrower's obligation (0 P2y interest at the rate provided > +he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

nlnlgxr speur if Borrower does pot vepay the Loan 28 agreed. Botrower ;s por a party to e Mortgage
ance.

Mortgage insurers evaluate their tota! risk on all such insurance in force fromi+izari0 time, and may
enter into agreements with other parties that shar¢ or modify their nisk, of reduce losscs Lhese agrecments
are on terms and copditions that are satisfactory 10 the mortgage insurer and the other paity Yor parties) 10
these agreements. These agreements may require the mortEage iasurer (o make payments Usirg any source
of funds that the morgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums).

As 2 result of tese agreements, Lender, any purchaser of the Note, enother insuref, any reinsurer,
any other entity, O any affiliate of any of the foregoing, may receive (directly oI indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thar an affiliate of Lender takes & chare of the ipsurer's tisk in exchange for @ chare of the
premjums paid to the ipsures, the arrangement is often termed "captive reinsurance.” er.

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Martgage Insurance, and they will not eatitle Borrower to any refund.
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i i - if any - with respect to the

(b) Any such agreemenis will not affect the rights Borrower has SpECt 10 hts
the Homeowners Protection Act of 1998 or any other law. 1hese g

Morgage e under ecive Y closures, to request apd obtain cancellation o{ the

may include the right to eceive certain dis _
Mo{tgage Insurance, to bave the Mortgage Insurance terminated automn-txcally, and/or to Yecewve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation 0F

termination. ‘
1]. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be aid to Lender. ] . .
gr{f the Property is Xamaged. such Miscellaneous Proceeds shall be applicd 1o restoration or repair of
the Properay. if e restorarion Of Tepair is economically feasible and Lender's secunty IS not lessened.

During such-repait and restoration period, Lender shall have te right to hotd such Miscellaneous Proceeds
uotil Leader has bad an opportunity 0 jmspect such Propert
Lender's satisfaza0m, provided tbat such inspection shall be undertak prorapuly . Lender may pay for lh'e
repairs and restorzua ‘n a single disbursement OF in a serics of progress paymeats a5 the work 18
completed. Unjess an “gicement is made in writing of Applicable Law requires inier
Miscellaneous Proceeds, Jender shall not be required to pay BorTower any intezest or earmings
Miscellaneous Proceeds: 1f the restoration oI repair is 10t economically feasible o Lender's secunty would
be lessened, the Miscellaneo'ss Proceeds shall be applied to the surms secured by this Security [nstrument,
whether or not then due. with e excess, if any, paid to Borrower. Such Miscellapeous Proceeds shall be
applied in the order provided for ip/Seciion 2. .

In the event of a total taking. Aastruction, of 1088 in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums <ernred by this Security Tpstrument, whether of not then due, Wi

the excess, if a0y, paid to BorTower. , _
In the event of a partial taking, destruct oa, OF loss in value of the Property in which the fair narket

value of the Property \mmediately beforc the prausl taking. destruction, or loss in value is equal to O
greater than the amount of the sums secured b7 this Securily Instrument immediately pefore the partial
raking, destruction, oF loss in value, unless Borrowe) and Lender otherwise 2grec in writing, the sums
secured by this Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amunid of the sums cecured immediately before the

artial taking, destruction, Of loss in value divided by u) e fair market value of the Property

immedialcly before the partial raking, destruction, of loss in voius. An balance shall be paid 10 Borrower.
In the event of a partial taking, destruction, of loss in value o the Property in which the fair market

value of the Property immediately before the partial taking, destuctior., or loss in value is less than the
amount of the sums secured immediately pefore the partial taking, 4eatruction, or loss io value, uniess
Borrower and Lender otherwise agree in Writing, the Miscellaneous Frncerds shall be applied to the sums
secured by this Security Instrument whether or 0ot the sums are then due. '

If the Property is shandoned by Borrower, or if, after potice by Lender 10 Borrower that the
Qpposing Party (as defined in the next sentence) offers 10 make all awerd to sxule 2 claim for damages,
Borrower fails to respond (© Lepder within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Misceliancous Proceeds cither 1o restoration or repair otfhe vooperty Of to e
sums securcd by this Securily Instrument, whether or not then cve. "Qpposing Party” 1eL08 the third party
thar owes Borrower Miscellancous Proceeds or the party against whom Borrower has a/rght of action 10
regard 10 Miscellapeous Proceeds.

Barrower shall be in default if any action or proceeding, wherher civil ot criminal, is cogun thal, in
!.ander's judgment, could result in forfeiture of the Property ©OI other material irpairment of Lender's
interest in the Property or nghts under this Security Instrumeat. Borrower can cure such 3 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiag the sction or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property of other material
irgpairment of Lender's interest 1 the Property or TIgRIS under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propetty
are hereb%v{assigned and shall be paid to Lender.

All Miscellaneous Proceeds that 2re not applied 10 restoration Or Iepair of the Propefty shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Exiension of the tirge for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lnmalszé ;é EZE
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1 any Successor in Interest of Bomower shall not operate 10 release the liability of Borrowet

to Borrower O ) :
or any Successors in Interest of Borrowel- Lepder shall not be req}nred_to commence proceedings against
any Successor in Interest of BOTTOWET or to refuse ©@ extend time foI payment oI otherwise modi
amortization of the surms secured by this Security Instrument by reason of Y dem_and made by the oTl

er ip exercising any right of

Borrower OF 20Y Successors in Interest of Borrower. ALy forbearance by Lender 1D ot
remedy including, without limiration. Lender's acceptance of payments from fhird persons, epuues or
Successors in Inrerest of Borrower of in amounts less than the amount then due, shall not be a waver of or
preclude the exercise of any right ot remedy.
13. Yorat apd Several Liability; Co-signers; Successers and Assigns Bound. BorTOWer covepants
and agrees Wl Borrower's obligations and liabijity shall be joint and several. However, any Borrower who
co-signs this Seourl Instrurment but docs Dot execute the Notwe (2 nco-signee"): (8) 18 co-signing this
ant and convey the co-signer's ipterest in the Property under the

Security Instramant only to mortgage, Bl _
terms of this SecurisV Instrument; (B) is not personally obligated to pay the surns secured by this Secunty

Instrument; and (¢ aSrees that Lender and &ny other Borower can agree 1o exlend, .
make any 3ccOmUNOATIOns with regard to the terms of this Secunty [nstroment or the Notwe without the
co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interesc of Borrower who assurmes
Borrowet's obligations undey this Security {pstrument in WIiling, and is approved by Lender, shell obtain
al] of Borrower's rights aad pezefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under tis Security Instrument unless Lender agrees [© such release in
writing. The covenants and agreetnerrs, of s Security Instument shall bind (except 3 provided in
Sectiop 20) and benefit the SUCCESSOTS 404 2eSigns of Lender.

14. Loan Charges. Lender may caeift Borrower fees for services performed in connection with
Borrower's default, for the purpose of pro¢t wting Lender's interest in the Property and rights under this
Security Instnoment, including, but not Jirited 3, ailOTDEYS’ fees, properly inspection and valuation fees.
In regard to sny other fees, the absence of expres: auhority ip this Security Instrument 10 charge & specific
fee to Borrower shall Dot be construed as 2 prohibitior 01 the charging of such fee. Lender may Dot charge
fees that are expressly prokibited by this Security Instramnt Of by Applicable Law.

If the Loan is subject to 2 1aw which $ets maximum 1037, charges, and that law is finally interpreted so
that the interest or othez loan charges collected or 10 be colieced I connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be radaced by the amount pecessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tO make-this refund by reducing the principal
owed under the Note or py making a direct payment 10 Borrower | 1) a refund reduces poncipal, e
reduction will be treaed as @ partial prepayment without amy prepayinenl charge (whether of not a
prepayment charge is provided for under the Note). Borrower's acceptanct- of any such refund made by
direct paymeat 10 Borrower will constitute & waiver of any right of action Borrwer might have arising out
of such overcharge.

15. Notices. All potices given by Borrower of Lender in connection with ‘his Security Instrument
must be in writing, Any norice 10 Borfower i COMRECHon with this Security Jnstrumert shalt be deemed 10
have been given to Borrower when mailed by first class mail or when acrually deliversd to Bormower's
potice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 41t Borrowers
unless Applicable Law expressly requircs otherwise. The potice address shall be the Propery Address
unless Borrower has desigpated 2 substitute notice address by notice t0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for 1epoTung Borrowct's
change of address, (hen Borrower shall oaly report change of address through that specificd procedure.
There may be only ont designated notice address under Ihis Seeyrity Instrument at aIy one time. Any
potice to Lender shall be given by delivering it of by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by motice to Bormower. Any potce in
connection with this Secunity Instrament shall oot be deemed to have been given (© Lender vndl actually
received by Lender. If any notice required by this Security lnstrurcent is also required under Applicable
Law, the Applicable Law requirement will satsfy the corresponding requirement under this Securlty

Tnstrument.
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16. Governin Law; Scverability; Rules of Construction. This Secunty Instrument ‘shall be
governed by federalglaw and the law of e jurisdiction in _which the Property 1 located. All_ngzht.s and
obligations coptained in tais Security Inscrument are subject 10 any reqm:remmis and limjtations ©!
Applicable Law. Appliceble Law might explhicidy or jeaplicitly allow the parues to agree DY contract or It
might be silent, but such silence shal) not be construed 8s 3 prohibition apaipst agreeroent by contract.

the event that a0y provision 0f clause of this Security Instrument O the Note conflicts with i}pphcablc

Law, such conflict shall not affect othet provisions of this Secunty Instrument o the Note which can be

given effcct without the conflicting provision. ] ud
As used in s Security Instrument: (2) words of the masculine gendet spall mean and incluce
corresponainy, neuter words or words of the feminine gender; (b) words 12 the singular shall mean &nd

include the rwal and vice versa, and (¢) the word "may” gives sole discretion without any obligation 10
take any actioL.
17. Borrovier’s Copy- Rorrower shall be given one COPY of the Note and of this Security Instrument.
18. Transfer of t+he Property or 2 Beneficial Interest in Borrower. AS used in this Section 18,
"Ipterest ia the Property  maeans LY legal or pegeficial interest in the Property, including, but Dot limited

to, those peneficial inte:es's transferred in 2 bond for deed, contract for deed, installment sales contract or

escrow agreement, the - scent of which is the wansfer of tile by Borrower at a future dateto 2 purf:haser.
i or transferred {0F il Borrower

If all or any part of the leroperty or any Interest in the Property i sold
is not a natural person and a beneticial nterest in Borrower is sold or transferred) without Lender's prior
written conseas, Lender may require ‘mmediale payment in full of all sums secured by this Security
Instrument. However, this option chal’.zot be exercised by Lender if such gxercise 18 prohibited by

1f Lender exercises this option, Letde: ehall give Borrower qpotice of acceleration. The notice shall
provide 2 period of oot less than 30 days froui the date the notice is given in accordance with Section 15
within which Borrower must pay 2]l sums secursG by this Security Instrument. It Borrower fails to Pay
these sums prior to the expiration of this penind, Lender may invoke any rcmedies permitted by this
Security Jnstrument withous further notice of demnan( o) Borrower.

19. Borrower's Right to Reinstate After Accelrration. If Borrowes meets certain canditions,
Borrower shall have the right to have enforcement of L1 Security Instrument discontinued at any me
prior to the earliest of: () five days pefore sale of the Froperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might spaciry for the termination of Borrower's right
10 reinstate; or (¢} enUy of a judgment epforcing this Securjty lastrument. Those conditions aré that
Borrower: (a) pays Lender all sums which theo would be due under-this Security Instrument and the Note
as if 0o acceleration had occurred; (b} cures any default of any other covenants of agreements; {c) pays all

expenses ipeurred in enforcing this Security Instrument, including, but uo! Linited to, reasonable attorneys'
fees, property inspection and valuarion fees, and other fees incurred for the jawTs€ of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takessach action as Lender may
reasonzbly require to assure that Lender's interest in tbe Property and T.ghts ynder this Security
Instrument, and Borrower's obligation 10 pay the sums secured by This Security lnstruoient. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie o>t Borrower pay
such Teinsiatement Sums and expenses in ane or [0or of the following forms, & selecert by Lendet: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check of cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by @ federal agency, DSTLY eptality of
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument
o}:ligadons secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can B¢ sold one or more [(LNES withoul prior notice 10
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatons under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of e Loan Servicer unrelated 10 2 <ale of the Note. If there is & change of the Loan
Servicer, Borrower will be given WIitten gotice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA

Imitials: ggﬁ'/ -
Form 3014 1101

@@-Glﬂ-l wo 10 Page 110t 16




UNOFFICIAL COPY




T T AR e

12714701

14:46 FAX 847 776 70835 MORTGAGE BNCP | |

0020060291

requires in connection with 2 gotice of transfer of servicing. 1f the Note is gold and thereafter the Load is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 10an servicing obligations

to Borrower will rernain with the Loan Servicer oI be ansferred to 2 successor Loan Servicer and art not

assumed by the Note purchaser ualess otherwise provided by the Note purchaset. _ '
Neither Barrower Dot Lender may commence, join, or be joined to any judicial acton (as either an

individual litigant or the member of 2 class) that arises from the other party's actions pursuant (0 this

Security Instrument OF that alleges that the other party has preached any provision of, or any duty o'wed by
reason of;, t's Security Instrument, until such Borrower of Lender has potified the other party (with such
the requirements of Section 15} of such alleged breach and afforded the

potice givep iu compliance with :
notice to take corrective actiod. If

other party Lersin 2 reasonable period after the giving of such
Applicable Law nrovides a time period which roust elapse before certain action can be taken, that time
period will be deemed 1o be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giv<n' 10 Borrower pursuant 10 Section 22 and the notice of scceleration given t©
Borrower pursuant to 3108 18 shall be deemed 10 satisfy the notice and oppormunity 1o take carrective
action provisions of this Sect.ap 20-

21, Hazardous Substances. A used in this Secton 31: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or Wastes by Environmental Law and the
following substances: gasoline, keroseo?, other flammable o toXic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais zo7aining asbestos Of formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property i jocated that
relate 1o health, safety or environmental protec’ion; {c) "Environmental Cleapup” includes any esponse
action, remedial action, of removal action, as defired in Environmental Law; and (d) an »Environmental
Condition" meang a conditiop that can Cause, confeibute 10, OF otherwise (Tigger 4 Environmental
Cleanup.

Borrower shall not cause of permit the presence, Use, Jirpnsal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or i the Property. Borrower shall ot do,
nor allow anyone else 0 do, anything affecting the Propenty (a) Last io in violation of any Bavironmental
Law, (b) which creates an Environmental Cordition, o (¢) which, due 12 the presence, use, Or release of a
Hazardous Substance, Creates 2 condition that adversely affects the valuée of the Property. The preceding
two sentepccs shall not apply to the presence, use, or storage on the P.opesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 notzual residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in cons amer products).

Borrower shall prompty give Lender wrirten notice of (a) any investigation, claiin. Jemand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substapcc oI Environmental Law of which Borrower has actual knowiedge) (b) acy
Eavironmental Condition, including but not limited 10, any spling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental of regulatory authoriry, or any private party, Lhai any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions in accordance Wit Environmental Law. Nothing berein shall create any obligation o
Lender for an Environmenial Cleanup.

Inizi:ls:% ‘ L
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NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree 45 follows:

22, Acceleration; Remedics. Lender chall give notice to Borrower prior to acceleration following

Borrower's breach of aoy covenant or agreement in this Security Instrument (but not pr_ior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (=}
days from the date

the default; (b) the action required to cure the default; (€) @ date, not less than 30
the notice is given 0 Borrower, bY which the default must be cured; and (d) that failure to cure the
default 0D before the date sPeciﬁed in the notice may result in acceleration of the sums secured by
this Secdris; Instrument, foreclosure by judicial proceeding and sale of the Property- The notice shall
further inform Borrower of the right to reipstate after acceleration and the right 10 assert in the
foreclosure procezding the non-existence of 3 default or any other defense of Borrower to acccleration
and foreclosure. i the default is not cured ob oF belfore the date specified in the notice, Lender at its
option may requis? i-smediate payment in full of all sums gecured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collai all expenscs sncurred in pursuiog the remedics provided in this Section 22,
including, but oot limited t0, r2aconable attorneys' fees and costs of title evidence.

73. Release. Upon payment (f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but ooy if the fee is pad to a third party for services rendered and the
charging of the fee is permitted under Applirante Law.

24. Waiver of Homestead. In accordance with Tlinois 1aw, the Borrowes hereby rcleases aod waives
all rights under aad by virrue of the Illinois homeste ad :xemption 1aws.

25. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemes’ with Lepder, Lender may purchase insurance
a1 Borrower's expense 10 protect Lender's interests in Borrower's cnllateral. This insurance may, but need
not, protect Borrowes's nterests. The coverage thal Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copuestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'sajcement. If Lender purchases
insurance for the collateral, BormoOwer will be responsible for the costs of that li'surance, including intcrest
and any other charges Lender may impose io connection with the piacement of tho insurance, until the
effective date of the cancellation of expiration of the insurance. The costs of the inwuran.ce may be added 10
Borrower's total outstanding palance or obligation. The COStS of the insurance may be 2107 (qan Le cost of

insurance Borrower may be able to obtain on its ownL.
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es to the terms and covenamts contained in this

LOW, Borrower accepts and agre
r and recorded with it.

BY SIGNING BE
Security Instrument and ip any Rider executed by BOITOWE

Witnesses:
;igm ﬂtm %‘ﬁ (Seal)
n§ ANN KING A/X/A SHARON KRdGwer

-
/

(Seal)

e
~Borrower

—_— {7:e3l) _ (Sead)
-Bonower -Borrower
(Seal) —m ———  —— (Seal)
-Bomrowes -Borrower
Sea) ————— I (Seal)
~Borrower Bortower
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UNIT NUMBER 1709 IN 899 PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAI, ESTATE: THAT PART OF LOT 2 IN BLOCK 1 IN
DEARBOTAT PARK UNIT NO. 1 BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AWD ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE IN
SCHOOL SECTTCN ADDITION TO CHICAGO, IN SECTION 16 TOWNSHIP 39 NORTH, RANGE 14
EAST CF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS
FOLLOWS: BEGINWLING AT THE SOUTHWEST CORNER OF LOT 2 IN SAID BLOCK 1 IN
DEEARBORN PARK UNLIT NO. 1; THENCE NROTHERLY ALONG THE WEST LINE QF SAID LOT 2,
FOR A DISTANCE OF-i55.33 FEET; THENCE EASTERLY ALONG A LINE WHICH FORMS AN
ANGLE OF 50 DEGREES 70 IHE RIGHT OF THE PROLONGATION CF THE LAST DESCRIBED
LINE A DISTANCE OF 222:/45 FEET TO A POINT ON THE EASTERLY LINE OF SAID LOT 2;
THENCE SOUTHERLY ALONG THS EASTERLY LINE OF SAID LOT 2 A DISTANCE OF 155.06
FEET TQ THE SOUTHEAST CORNEK (F SAID LOT 2; THENCE WESTERLY ALONG THE
SOUTHERLY LINE OF SAID LOT 2 /A DISTNACE OF 222.15 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A-2
TO THE DECLARATION OF CONDOMINIUM FECORDED AS DOCUMENT 25722540 AND AS AMENDED
FROM TIME TQ TIME TOGETHER WITH ITSICIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.
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County ss:

STMI‘E o E&Ba}es,’ M , a Notary Public in and for said copmy apd
A SHARON KING ; WWW.AA/VJ-&

stale cfo hereby certify that SHARON ANN KING A/K/

?

ibed 1o the foregoing instrument,
ersonally ¥rown to me 10 be the same persan(s) whose name(s) subscribed 1 : ‘
gppeﬁ!edyb(‘forf' me this day 1o person, and acknowledged thal he/she/they s:gqed and delivered the said
instrument as wie/ber/their free and voluntary a<t, for the uses and purposes (herein set forth.

Given undér my hand and official seal, this 14th day of December 2001

(EN

My Commission Expires:

lalﬂdﬁg éé zg -
Form 3014 1/01
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CONDOMINIUM RIDER

TPiS CONDOMINIUM RIDER is made this 14th day of December 2001 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security [nstrument”) of the same dase given by the undersigned (tbe "Borrower") 10

secure Borrowss's Note to

MORTGAGE BANCORP SERVICES
(the

"Lepder”) of the same date and covering the Property described in the Security Instrument and located at:

g9y &. PLYMOTTH COURT, UNIT 1709, CHICAGO, JLLINOIS 60605
[Property Address]
The Property includes a unit in. topether with an undivided interest in the common el¢ments of, 2

condominium project known as:

Narc of Condouminium Project]
(the "Condominium Project"). If the owners s$sociation or other eatity which acts for the Condominium
Project (the "Owners Association”) bolds tile-1% propesty for the benefit or use of its members or
shareholders, the Property also includes Borrowes s intercst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the c>venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s follows:

A. Condominium Obligations. Borrower shall perform &l o1 Borrower's obligations upder the
Condominium Project's Constiraent Documents. The “Constituent Dowiments” are the: (i) Declaration or
any other docurnent which cteates the Condominium Project; (ii) by-laws. (iiD) code of regulations; and
(iv) other equivalcnt documents. Borrower shall proptly pay, when due all dues and assessments
imposed pursuant the Constituent Documents.

B. Property Insurance. So long as the Owmers Association maintains, with & generally aceepted
insurance carrier, a "master” or "blanket" policy oo the Condominium Project wins is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductile levels), for the
periods, and 2gainst joss by fire, hazards included within the term "extended coverage.’ and any other
bazards, including. but not limited to, earthquakes and floods, from which Lender requres insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@@;aa (0008} Form 3140 1/01
Page 1 of 3 |nitia1s:%
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance 08 the Property: and {i1) Borrower's obligation under Section
§ (o maiziain property insurance coverage on the Propenty is deemed satisfied 10 the extent that the
required CoveTage is provided by te Owners Association policy.

What Lzuder requires 35 a condition of this waiver can change during the term of tbe loan.

Borrowei sudll give Lender prompt notice of apy lapse in required property insurance COverage
provided by the waer or blanket policy.

In the event 0i ? Gietribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 1O {he ugit of to common elements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lesder for application to the sums secured by the Security Instrument,
whether or not thea due, with ie-cxeess, if any, paid to Borrower.

C. Public Liability Ipsurance. Borrower shall take such actions as may be reasopable to insure thal
the Owners Association maiptains a public liability insurance policy acceptable in form, amount, anc
extent of coverage to Lender.

D. Condemnation. The proceeds’ of a3y award or claim for damages, direct or consequential,
payable to Borrower in commection with asy condemnation or other taking of all or any part of the
Property, whether of the unit or of the commor elcpents, or for any conveyance in {ien of condernation,
are herchy assigned and shall be paid to Lendes- Such proceeds shall be applied by Lender 1o the surs
secured by the Security Instrument as provided in Secyen 11

E. Lender's Prior Consent. Borrower shall nut, £acept after notice to Lender and with Lender's
prior wrillen consent, either partition Of cubdivide the Froperty oOF conseat to: (i) e absadonment of
termination of the Condominium Project, except for abandu.mant Of rermination required by law in the
case of substantial destruction by fire or other casuaity or in the case of a taking by condempation Or
cruinent domain; (i} any amendment to any provision of the Congtitueut Docuraents if the provision is for
the expsess benefit of Lender; (ii1) termination of professionz'. 11anagement and assumption of
self-management of the Owners Association; or (iv) any aclion which would bave the effect of rendering
the public liability ipsurance coverage maintaiged by the Owners Agsociations wiacceptable 0 Lender.

F. Remedies. If Borrower does not pay coadominium dues and asSESSTIES when due, then Lender
may pay them. Any amountis disbursed by Lender under this paragraph F shall broome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre< (o other fermis of
payment, these amounts skall bear interest from the dare of disbursement at the Not« rate and shall be
payable, with interest, upon notice from Leader to Borrower requesting payment.

!nitialyﬁ .Z(
Eorm 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

) ﬁh m (Seal) (Seal)

W%}NG 4\/4(/1\ SHARON MHERGwer -Bormower
(Seal) (Seal)

-Bomower -Borrower

(Seald {Seal)

-BotTower -Borrower

(Seal) — (Seal)

-Borrower -Borrower

@@-sn 10008) Page 3 of 3 Form 3140 1/01
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