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MORTGAGE

ultiple sections of this document arc defined below and other words are defined in Sections 3, 1t, 13, 18, 20
pin rules rogarding th.e sage of words used in this doctment arc also provided in Seetion 16,
afcurity Instrument”” means i3 Zocument, which is dared July 27, 2001 . ogether with sll
Ridaglo this document,
R Borrower” i JAMES W BRACKEN JR,
0 RCED NOT SINCE REMARRIED

A= Borrower is the mortgagor under this Security Instrumici L.
(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Levder isa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s addross is

7111 W FOSTER AVE, CHICAGO, IL 60658-1938

- Leaneris the mortgages ander duls Security Insrument.

M) “Note"” means the promissory notc signed by Borrower and dated July 27,267 . The Note
states that Borrower owes Lender One Hundred Thirty Seven Thousand Saver Hundrad Fifty and no/100
Dollars (U 5. $ 137,750.00- ) plus interest, Borrower has promiscd

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Argusc 01, 2031

(E) “Property” means the property that is described bolow under the heading “Transfer of Rignss in the Property.”

(F) *Toap” means the debt evidenced by the Note, plus interest, any prepayment charges aiw lawe charges due under the
Note, and all sums due under this Security Instrument, plus intcrest

(G) “Riders” means all Riders to this Security Tnstrument that are exccuted by Borrower. The fa!'swing Riders ara to be
exouuted by Bormower [check box as applicabl):

[.] Adjustable Ratc Rider | ] Condomindurn Rider ["] Second Home Rider
D Balloon Rider D Planyed Unit Development Rider |:| Other{s) [specify)
[ 14 Famiily Rider [ Biwcekly Payment Rider

(H) “Appticable Law” means ali controlling applicable federal, state und local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinlons.
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() “Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments and other churges that are -
imposed on Borrower or the Praperty by a condaminium associ ation, homeowners association or similar organization.

(@ “Electronic Funds Transfer” means any transfer of funds, other than a rransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic tenminal, tclophonic instrument, computer, or magnetic tapc 5o a8 to
order, instruct, or anthorize a financial institution 1o debit or credit an account. Such tenn includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiatcd by telephone, wire transfers, and automated
clearinghouse transfers. '

(K) “Escrow Items” means those items that are described in Section 3. :
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of,- the
Property; (ii} condemnation or other taking of all or any part of the Property; (ifi) conveyagoee in liey of condemnation; or
(iv) misteprescntations of, or omissions as to, the value andfor coadition of the Property.

(M) “Mortgage Insurance” meuns insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Perdodic Pornient” means the regularly scheduled amount due for (i) pn'hcipal and interest under the Nete, plus
(if) any amounts undez Section 3 of this Security Instrumen.

(0) “RESPA” means in¢ Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Purt 3500), as they might be amended from time to ime, or any additional or successor legislation or
regulation that govems the sz(t.= subject matter, As vsed in this Security Instrument, “RESPA” refers 1o all requirements and
restrictions that are imposed in ragzid to 2 “federally related mortgasc loan” cven if the Loan docs not qualify as a *“federally
related mortgage loan™ under RESPA '

(P) “Successor in Interest of Borrow: & means any party that has taken title to the Property, whether ar not that party has
asswned Borrower's obligations under the Note and/or this Securily Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavisent of the Loan, and all renowals, extensions and modifications of

thc Note; and (i) the performance of Borrower’s covenants aua agreements under this Security Instrument and the Note. For

- this purpose, Borrower docs horeby morigage, grant and convay 1 Lender and Lender's successors and assigns rhe following

described property lacated in the ‘ Caunty | of COOK o .
[Type of Recording Jurisdiction; [Name of Recording Jurisdiction]

LOT 41, 42 AND 43 IN THE SUBDIVISION OF LOTS 3 TO 10, BEQTH INCLUSIVE, IN BLOCK 3 (N TAYLOR AND
KREIGHTS SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 174 OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COI'NTY, ILLINOIS.

PIN# 20-04-110-030-0000,20-04-110- 029 - 000, 25 - oY O -~ O3] — OO

which currently has the addross of 526530 ¢ 528 WA1STST.
freet
CHICAGO Jhnoi 60609 4« 1y,
g » llinois {Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtres now or hercafier a part uf ihe property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to iu this Security lustrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all elaims and demands, subject 10 any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at such other location as
may be designated by Tender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the paymiert or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufticien) to bring the Loan current, without waiver of any right$ hereunder or prejudice to its ri ghts to refuse
such payment or partial paymints in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied

do so within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. If not applied
earlier, such funds will be applied to thi ontetanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havenow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Eycertas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order o priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sha'i be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to laic <fiarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Penedic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrient and'the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower t= *he repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess Fxists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any ke charges due. Voluntary prepayments
shall be appiied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prin:ipal due under the Note shall not
extend or postpone the due date, or chan ge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments a’e die under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes uiid aznessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (0)ieasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender undsr-Section 5: and
(d) Mortgage Insurance premiums, if aly, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” At ori gination or

be escrowed by Borrower, and such dues, fees and assessments shall be ap Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoratio or repair is economically feasible and Lender’s security is not lessenéd. During such repair and restoration period,
Lender shall have tiie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse ploc:eds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unles: ar' agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rentii is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be arplied in the order provided for in‘Section 2.

If Borrower abandons the Property, Leider ‘may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 ¢ ays to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claini, The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the arnourts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to auy tefund of unearied premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are #pplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or i pay_amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Pisperty »< Bormower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreés<in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Buirswei’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethier 'or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratiny or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is ot <conomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insutasice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respontiblefor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

restoration or repai( is,not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Precerds shall be applied in the order provided for in Section 2,

In the event of a tots] taling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiy Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takins, clestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, “destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately tefere-the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) tne total amount of the sums sccured immediately before the partial taking,
destruction, or loss in value divided by (b) the(fai. market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be pail te Porrower.

In the event'of 4 partial taking, destruction, or lossir value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir valle is less than the amount of the sums secured immediately
before the partial -taking, destruction, or loss in value, unicss )Borrower and Lender otherwise agree in wriling, the
Miscellancous Proceeds shall be applied to the sums secured 0y this Security Instrument whether or not the sums are
then due.

I the Propety is abandoned by Borrower, or if, after notice by Lend‘r o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrowr fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the [Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether oi 1.6t then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrow«r has a right of action in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s interest in the “ropirty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The groceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (2} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secrsiy Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ualess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums an_einenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certifiea clieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this S_curity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this ri tht to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or niore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that co'lects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatidne viider the Note, this Security Instrument, and Applicable Law. There
also might bevone or more changes of the Loan Servicr unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang’ which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othicr/information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiz with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-aiy judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to {his Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the resuiierents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur: glen to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemad 26 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those <ubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: rasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Sitbstance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal resideatial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l'josn-r? }0?9}/%?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
(Seal) , (Seal)
-Borrower -Borrower
[ ). (Seal) (Seal)
-Borrower -Borrower
- Witness: /\ ) * Witness:
M %W-/ OVE
! State of Mlinois
County of .2 C
A Vs
This instrument was acknowledged before me on /’ 'Z Vi ino / (date) by
JAMES W BRACKEN JR .

me[s] of person[s]).

~h_
Notary Public
19-3190329
TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GREATLAND B
ITEM 1876L11 (0011) (Page 11 of 11 pages}
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20062704

LEGAL DESCRIPTION

PIN:  90-.04-110-030-0000
20-04-110-029-0000
%o -4 - 11o- 6 5\-cccu

LOTS 41, 42 AND 43/{ THE SUBDIVISION OF LOTS 3TO 10, BOTH INCLUSIVE, IN
BLOCK 3 IN TAYLOR AND KXREIGH'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTICIN 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

- THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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o 20062704
FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
July 2001 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to LIBERTY
BANK FOR SAVINGS

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

528 W 41ST ST.
CHICAGO, IL 60609

[Property Address]

THE NOTE PROVIUES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTAZLE INTEREST RATE. THE NOTE. LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA(E RORROWER MUST PAY.

ADDITIONAL COVENANTS. Ii acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven'n* and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P2 YMENT CHANGES
The Note provides for an initial fixed interest raicof 7.5000 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest raic, 4s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ¥AYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adju:tablc interest rate on the first day of
August 2008 , and the adjustable interest rate I will pay 112y change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changés te ax-asjustable interest rate, and
each date on which my adjustable interest rate could change, is called a ““Change tdie.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a corszai_maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availakle as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Tweo and
Seven Eighths ‘
percentage points ( 2.8750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

19-3190329
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Unfform Instrument Form 3182 1/01

GREATLAND B
ITEM 5745L1 (0011) (Page 1 of 3 pages) To Order Call: 1-800-530-9393 C1Fax; 616-791-1131
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

1o, the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditiorto Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assunntion agreement that is acceptable to Lender and that obligates the transferee to keep
all the propiise: and agreements made in the Note and in this Security Instrument. Borrower will
continue to be ctligated under the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exerc.ses the option to require immediate payment in full, Lender shall give
Borrower notice of accelcrat or. The notice shall provide a period of not less than 30 days from
the date the notice is givenn aceardance with Section 15 within which Borrower must pay all
sums secured by this Security’ Instrument. If Borrower fails lo.pay these sums prior to the
expiration of this period, Lender miy ‘nvoke any remedies permitted by this Security Instrument
without further notice or demand on Bérrowxr.

BY__:,SIGNING BELOW, Borrower accepts and ag-ees to the terms and covenants contained in pages
1 through-35Txhis Fixed/Adjyfstable Rate Rider.

A\ (Seal) /" (Seal)

-Borrower -Borrower
LI

{Seal) . (Seal)

-Borrower ) -Borrower

(Seal) , (Seal)

-Borrower -Bormower

19-3190329
Form 3182 1/01
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