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When recorded mail to:

ABN AMRO MORTGAGE GROUP, INC.
P.0. BOX 5064

TROY . »1CAIGAN 48084
ATTH:FINA L /TRAILING DOCUMENTS

This instrement was preprced’y:

[S,acs Abave This Line For Recording Data]

B ORTGAGE

LOAN #: 620054921

DEFINITIONS
Words used in multiple sections of this document are defined belc w a7.d other words are defined in Sections 3, 11, 13, 18, 20 and

21. Centain rules regarding the usage of words used in this document e #1so provided in Section 16.
(A) “Security Ingtrument’’ means this document, which is dated JL&LANY 2, 2002, together with all Riders

to this document,
(B)“Bonvweﬁ'h ROBERT LINDEMAN, R MARRIED MAN AND DASJH LYNDEMAN, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) ““Lender’ is ABN AMRO MORTGAGE GROUP, IHNC.

Lenderisa CORPORATION organized and existizg vader the laws of
DELAWARE. _ Lender's addressis 2600 W. BIG BEAVER JD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument. g 0
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LOAN #: 620054921

(D) ““Note’* means the promissory note signed by Borrower and dated JANUARY 2, 2002. The Note states
that Borrower owes Lender ## ¢+ ++THREE HUNDRED FORTY FOUR THOUSAND TWO HUNDRED FIFTY AND KO/100
AR R RPN AA A E AR RN RN annnua e erss Dollars (U S, ©.5344,250.00%)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2032.

(E) “Property’’ means the property that is described below under the heading ‘*Transfer of Rights in the Property.”

(F} *Loan'’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dueunder the Note, and
all sums due under this Security Instrument, plus interest.

(G) “*Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

(x] Adjustable Rate Rider [x "] Condominium Rider [C_1Second Home Rider
[ IBatloon Rider {"_JPlanned Unit Development Rider [ 0ther(s) [specify]
[ 14 Family Rider {IBiweekly Payment Rider

(H) *'Applicable Law’* means all controlling applicable federal, state and local statutes, regulations, ordinances and adininistrative
rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.

{I) “Community Association Dues, Fees, and Assessments’* meansall dues, fees, assessments and other charges that are imposed
on Borroycior the Property by a condominium association, homeowners association or similar organization.

(3) “Eiect=nic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, »/nich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or auaorze a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autoniatra i=ller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items’" mcaps those items that are described in Section 3.

(L) “Miscellaneous Preeed.’’ means any compensation, setilement, award of damages, or proceeds paid by any third party (other
thar insurance proceeds pa'd vader the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other takir.s Liall or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and’;or sondition of the Property. .

(M) ““‘Mortgage Insurance’” means figirance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment’” means the reguls-i; scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security It strum.at.

{0) “RESPA" means the Real Estate Settivanrau Procedures Act (12 U.S.C. §2601 et seq.) and its implementing tegulation,
Regulation X (24 C.F.R. Part 3500), as they migh: b= amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. A’ us.d i this Security Instrument, “‘RESPA™ refers to all requirements and
restrictions that are imposed in regard to a * ‘federatly rel~.(; dinortgage loan’” evenif the Loan does not qualify as a *‘federally related
mortgage loan’' under RESPA.

{P) “‘SuccessorinIntcrest of Borrower®® meansany party th it hasaken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Insi=umiat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, aru 83! renewals, extensions and modifications of the Note;
and (i) the performance of Borrower's covenants and agreements under this $<civity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s succes’or=and assigns, with power of sale, the following
described property located in the  COURTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Juriadiction]:

SEEX LEGAL DESCRIPTION ATTACHED HERETO AED MADE A PART HEREOF.

7
:. ""b -

ILLINO{S Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 1701 Page 2 of 10 - ILUDEDL

20063656




UNOEEICIAL COPY




UNOFFICIAL COPY., s

which currently has the addressof 1552 N LEAVITT, CHICAGO,
o [Street] [City]
IHinois 60622 {*‘Property Address'").
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intérest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower +'w!! also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrament
shall benaden U.$. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrancnt is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Intrur ient be made irane or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank che, */casurer’s check or cashier’s check, provided any such check is drawn upon an institution whase deposits are
insured by a federal =genzy. instrumentality, or entity, or (d) Electronic Funds Transfer. .

Payments are deen.ca <ersived by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender inaccr:dance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial pay ner (s are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan o cent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is ot sbligated to apply such payments at the time such payments are accepted. If cach Periodic
Payment isapplied asof itsscheduled du:c ¢z, then Lender need not pay interest onunapplied funds. Lender may hold such unapplied
funds until Borrower makes payment tobring 1% Z.0an current. If Borrower does not doso withina reasonable period of time, Lender
shall either apply such funds or return them t¢ Borrewer. If not applied earfier, such funds willbe applied to the outstanding principal
balance under the Note immediately prior to focs<)zscre. No offset or claim which Borrower might have now oria the future against
Lender shall relieve Borrower from making paym>nt: dne under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 7 sihierwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priori.y: (a) i=terest due under the Note; {b) principal due under the Note; ()
amounts due under Section 3, Such payments shall be applied o eaca Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second i=-ar; other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 3 delinquent Peric dic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment 2o the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment reccived from Borcower to the rezav.aent of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists aftur '.e rayment is applied to the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due: % vluntarv prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principe’ due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are d e ynder the Note, until the Note
is paid in full, a sum (the **Funds**) to provide for payment of amounts duc for: (a) taxes and asseasm nte and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold ps yments or ground rents on the
Property, if any; (c) premiums for any and all insurance tequired by Lender under Section 5; and (d) Morig. g2 Insurance premiums,
if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiutus in 72cavdance with the
provisions of Section 10. These items are called “Escrow Items.” At origination of at any time during the terr of th : Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sion Jues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts tobe paid uuder his Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s cbligation to pay the Fuads fur any or all

td
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Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments andto provide
receipts shall for all purposes be deemed tobe a covenant and agreement contained in this Security [nstrument, as the phrase *“covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time
spectfied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the esctow account, or verifying the Escrow Items, unfess Lender pays Borrower interest on the Funds
and ApplicableLaw permits Lender to make sucha charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid <n the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agrze in v/riting, however, that interest shalf be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of die Funds as required by RESPA.

If there is 1/ sw plus of Funds hetd in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance wiin ".ESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RE524 »=d Borrower shall pay to Eender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 meathly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requir:d b, ‘RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, bu' in no more than 12 monthly payments.

Upon payment in full of 2™ sams secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shail oy all taxes, assessments, charges, fines, and impositiens attributable to the Property which
can attain priority over this Security Instrumcat leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, i any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the
manner provided in Section 3,

Botrowershall promptlydischarge any lienw ic%. has priority aver this Security Instrument unless Borrower: () agrees in writing
to the payment of the obligation secured by the lien {a a/n»aner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b) contests thetien in good faith by, ar def.~<5 against enforcement of the lienin, legal proceedings whichinLender’s
opinion operate to prevent the enforoement of the lien wliile thoz= proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agre/ment satisfactory to Lender subordinating the lien to this Security
Instrument. fLender determines that any part of the Property is sulisc* &> a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 dzys . thedateon which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Secti'n 4

Lender may require Borrower to pay a one-time charge for a real estaie tax rerification and/or reporting service used by Lender
in connection with this Loan_

5. Property Insurance. Borrower shall keep the improvements now ¢ist.ne.or hereafler erected on the Property insured
against loss by fire, hazards included within the term “*extended coverage,”” 4w any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maf ataind in the amounts {(including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceZing sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrowcs 700jsct to Lender's right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Bo:rowr < to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking serviecs; o (ha one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responstble for the pay nent of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determunatic s=sulting from an
objection by Borrower.

£ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, <. L .nd=1’s option
and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
covetage shatl cover Lender, but might or might not protect Borrower, Borrawer's equity in the Property, or the ceatzats of the

. QE A
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LOAN #: 620054921
Property, against any risk, hazard or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shalf bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly givetoLenderall receipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance proceeds, whether or not
the undertying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is econosmically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or <arvings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insuiancs proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security woul’; be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or tiot
then due, with tae e cess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower av-adi ns the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does 1o« resp07ia within 30 days to a notice from Leader that thieinsurance carrier has offered tosettle a claim, then Lender
may negotiate and settle thiz <1aim. The 30-day period will begin when the notice is given, In either cvent, or if Lender acquires the
Property under Section 22or plusrwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amoun s vapaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of uiearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coversge  fthe Property. Lender may use the insurance procecdseither torepair or restore the Property
or to pay amcunts unpaid under the INte-or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy. siablish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principat residence for at least one
year after the date of occupancy, unless Lender orlier visc agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc bezond Botrower’s control.

7. Preservation, Maintenance and Protectiol of b~ Property; Inspections. Borrower shall not destroy, damage o impair
the Property, allow the Property to deteriorate or commit -« sic on the Praperty. Whether or not Barrower is residing in the Propenty,
Borrower shall maintain the Property in order to prevent the Pror<ity from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or rest jratio.1 is not economically feasible, Barrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. T*irsurance of condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be tespatsibe for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for(ne rZpairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condeinrtion proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obfigation for the completiza .« ruch repair or restoration,

Lender or its agent ray make reasonable entries upon and inspections of he Preperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Bornvower notie= at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's LoanApplication. Borrowershallbein default if, duringthe Loanaprlicidon process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower’s knowledge or consent gave fua’ 1l Hly false, misleading, or inaccurate
information of statements to Lender (or failed to provide Lender with material information) 12 r.aection with the Loan. Material
representations include, but are not limited to, Fepresentations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumx', If (a) Borrower fails to
petform the covenants and agresments contained in this Security Instrument, {b) there is a legal proceeding tha’ izht significantly
affect Lender’s interest in the Property and/ar rights under this Security Instrument (such as a proceeding in bank: uptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrumen o * 2rforce laws
or regulations), or (¢) Borrawer has abandoned the Property, then Lender may do and pay for whatever is reasonabie r¢ anpropriate
toprotect Lender sinterestin the Property and rights under this Security Instrument, including protecting and/or assescio;ais value

- N L7
[LLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Initialss S & N
Form 3014 1101 Page 5of 10 ILUDEDL

>
<
@&
™
-
<
=
N




UNOFFICIAL COPY




UNOFFICIAL COPY.,. .o

of the Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable attorneys’ foes
10 protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
;ny duty or obligation to do so. It is agreed that Lender incurs o liability for not taking any or all actions authorized under this
ection 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separalely designated payments toward the premiums for Morigage [nsurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially
equivalepy vinrtgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated poyments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as */ non-refundable loss reserve in ligu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that th’ Lo:n is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lener ca no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) pr-vided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments t(wa.d she premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower was Tearared to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requi‘ed i maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Iizucance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until terminatio:: is 1 squired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Nuw,

Mortgage Insurance reimburses Lender 7z anwy entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is 151 a purty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk op aii such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or redvz¢ !2sses. These agreements are on terms and conditions that are satisfactory to
the morigage insurer and the other party (o parties) tc the s rgreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage inv.i=r may have available (which may include funds obtained from Mortgage
Insurance premiums).

Asaresultof these agreements, Lender, any purchaser of th ; Notc, another insufer, any reinsurer, anyother entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) ameup®s that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for shar.ne ur modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of th iprurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed *‘captive reinsurance.’” p:he

(a) Any such agreements will not affect the amounts that Borrower a7, Jgreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Boi ro'ver will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Anysuch agreements will not affect the rights Borrower has - if any -wit! resp cttothe Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may inclugz the cight to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage . ;uvance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearneo ot .o time of such canceilation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herel y aseiened to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of i Property, if the
restorationof fepair is economicatly feasible and Lender's security is not lessened. During such repair and rest ratior period, Lender
ghall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect sucw'T (041 10 ensure
the work hasbeen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. L7.ud-r may pay
for the repairs and restoration in a single disbursement or in a series of progtess payments as the work is completcy Unless an

‘ &
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscel{aneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in vatue is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, urless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total armount of the sums secured immediately before the partial 1aking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partiat taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shafl be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentece) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the nati=. is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or t'dhe sums secured by this Security Instrument, whether or not then due. **Opposing Party’’ means the third party that
owes Borrowe” Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower skali b i+ default if any action or proceeding, whether civil or crimina), is begun that, in Lender’s judgment, could
result in forfeiture of the 7 reperty or other material impairment of Lender’s inferest in the Property or rights under this Security
Instrement, Borrower carcurs Such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s intcr=a( tn the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the inpz irment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai-ate uot applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbeai ance 3y Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Securiiy Jsirument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrawei ariry: Successors in Interest of Borrower. Lender shall not be requited to commence
procesdings against any Successor in Interesi of Bori owe / £7 to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reasor 4" aiy demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbeatance by Lender in exercising any right-2+ remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Enteres of Berrower of in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and As-.gms Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrow r wlio co-signs this Security Instrument but does not execute
the Note (a *‘co-signer”"); (a) is co-signing this Securily Instrument only t'my rigage, grant and convey the co-signer's interest in
the Property under the terms of this Security Instrument; (b) is not persona’iy <uligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to exter.d. modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the cu=signer’s ~onsent.

Subject o the provisions of Section 8, any Successor in Interest of Borrawer wh assu nes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability undes £'os Security Instryment unless Lender

to such release in writing. The covenants and agreements of this Security Instrument sha'l p7id {axcept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower’s defaukt, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fecs. In regard to any other fees, the absence of express autbuiiy in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of suc \ fee. _ender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied so that the irerest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such lear.ctaryre shall

N +
vy
ILLINOIS-Single Family-Fansie Mae/Freddle Mac UNIFORM INSTRUMENT Initials: : . R
Form 3014 1101 Page 7 of 10 ILUDEDL




"UNOFFICIAL COPY




UNOFFICIAL COPY.., e

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principa, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices givenby Borrower or Lender inconnection with this Security Instrument must be in writing, Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
natice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shail be the Property Address uniess
Bortower has designated a substitute notice address by natice to Lendet. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall onty report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein untess Lender has designated another address by notioe to Borrower. Any notice in connection with this Security Instrument
shall notbe deemed to have been given 1o Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jusisdiction in which the Property is located. All rights and obligations contained in this Secutity Instrument are subject
10 any requir-ments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it -uixzht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision /s chuse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this S-urity Instrument or the Note which can be given effect without the conflicting provision.

Asused in t'as S<o:sity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine zeivier; (b) words in the singular shall mean and include the plural and vice versa; and () the word ‘‘may”’
gives sole discretion without 2.y obligation to take any action.

17. Borrower's Copy. 80 rower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Proycrty or a Beneficial Interest in Borrower. As used in this Section 18, ““Interest in the Property™
means any legal or beneficiat intererd in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installmuz s7.cs contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a puschaser.

Tf all or any part of the Property or any | nterest in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transizr-aij without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instur.nt. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bo.-zwver notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordan ce with-Section 15 within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails ta pay these sums p/ior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ov#sr2d on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Entr- war meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any /ime prior to the earliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) suci rine; period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enfriciiyg this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Seey'itv Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all exrenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees, property inspectir nana valuation fees, andother fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Sewerity instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rignt;uz der this Security Instrument, and
Botrower's obligation to pay the sums secured by this Security Instrument, shali continue unchar jed nnless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expense (nnne or more of the foltowing
forms, as selected by Lender: (a) cash; (b) moneyorder; (c) certified check, bank check, treasurer’s che ok or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instran eutality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured twesby shatl remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acc :leration under
Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance, The Note or a partial interest in the Note (\op7cher with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change 1 i entity

- t‘\ P
ILLINOIS-Single Family-Fannbe Mac/Freddie Mac UNIFORM INSTRUMENT Initials: -\\.) it
Form 3014 1/01 Page 8 of 10 . N ILUDEDL

tD
o
4=
3]
5~
<o
=]
o~




'UNOFFICIAL COPY




UNOFFICIAL COPY., .uweon

(known as the *“Loan Servicer'*) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing abligatians under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and thercafter the
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations ta Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law providesa time period
which must elapse before certain action cn be taken, that time pericd witl be deemed tobe reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormrowerpursuant to Section 18 shatl be deemed to satisfy the notice and opportunity to take corrective actionprovisionsof this Section
20.

21, Hazardous Substances. Asused in this Section 21: (a) *‘Hazardous Substances'’ are those substances defined as toxic or
hazardous substances, pollutants, or wastesby Environmental Law and the foflowing substances: gasoline, kerosene, other flammable
or toxic perioteum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive ~terials; (b) ““Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to healf’., safety or environmeatal protection; (c) ‘Environmental Cleanup®” includes any response action, remedial action,
or removal action, i's defined in Environmental Law; and (d) an ““Environmental Condition™” means a condition that can cause,
contsibute to, or wbziwise trigger an Environmental Cleanup.

Borrower shuil »a{ rause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous ‘Sub.tznces, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violztion ¢ any Environmental Law, (b) which creates an Environmenta! Condition, or (¢) which, due to the
presence, use, or release of alazirdous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply-*2 (ne presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apprapria’c 1o normal residential uses and to maintenance of the Property {including, but not limited 1o,
hazardous substances in consumer piciur.s).

Borrower shall promptly give Leader wriicn notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privat; part; invalving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b} asy Zuvironmental Condition, inchuding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Haz:rd-u= Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vilue of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remov. <= other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessaty semedia! ~ctions in accordance with Environmentat Law, Nothing herein
shall create any obligation on Lender for an Environmental C'eanuy .

NON-UNIFORM COVENANTS. Borrower and Lender furthr o venant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrorer zrior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior e ceoleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: {a) the default; (b) the actiza - cquired to cure the default; (c} a date, not less
than 30 days from the date the notice Is given to Borrower, by which the ¢e=f7alt must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in accsieration.of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice iball turther inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding \e no--existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or ¢/ the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Yecwr’sy Jastrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall ue etitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Yimited to, re 1sonable attorneys’ fees and
costs of title evidence.

23, Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Szoerity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instr ment, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Lav.:

24. Waiver of Homestead. In accordance with Tllinots law, the Borrower hereby releases and waives all rigats undler and by
virtue of the Illinois homestead exemption laws.

N\ 7 <
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests
in Borrawer's collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cance! any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblzined insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in contection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it.
W (Seal)

ROBERT| LIND!

QQJ‘DY\ W‘V"\W (Seal)

DAWN LIHDEMAN

State of ILLINOIS. . oa

County of: (820
the foregoing in-* ument wae acknowledged bafore me this J#(M)Pﬂ?)‘f 2 254date)
by ROBERT LINDEMAN AND D7.Wh LINDEMAN (name of person ac dged) .

(Signature of rex’smng’ Acknowledgement)
(Title or Rank)

(Serial Humber, if any)

"OFFICIAL SEAL"
MICHAEL A. CUSACK
NQVARY RUBLIC, STATE OF ILLINQIS
MY COMMiSSION EXPIRES 8/6/2002

‘
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28D day of Jawuary, 2002,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument’*) of the same date given by the undersigned
(the “Borrower’™") to secure Borrower’s Adjustable Rate Note (the ‘‘Note™) to asy AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender’") of the same date and covering the property described in the Security Instrument
anG located at; 1552 N LEAVITT
CHICAGO, IL 60622

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R »T€£ AND THEMONTHLY PAYMENT. THENOTE LIMITS THE
AMOUNT THE PORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND T%F vMIAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTYS, In addition to the covenants and agreements made in the
Security Instrument, Borrowes.and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial inicr=<t rate of 6.000%. The Note provides for changes
in the interest rate and the monthl ﬁa ¢ nts as follows:
4, INTEREST RATE AND Mé Y FAYMENT CHANGES
grA) Change Dates
he interest rate I will pay may change on th; 18T day of FEBRUARY, 2005,
and on that dag(azverBIZth month thereafter. Each dn.ie on which my interest rate could change
is called a ‘‘Change Date.”’ :
) The Index ) /
_ Beginning with the first Change Date, my interest rate wiil b: based onan Index. The “Index””
is the weekly average yield on United States Treasury securit.cs adjusted to a constant maturity
ofone Kear, as made available by the Federal Reserve Board. The mo.trevent Index figure available
as of the date 45 da¥s before each Change Date is called the ‘“Cuctent Videx.””
Ifthe Indexis no longer available, the Note Holder will choosea newrirdex whichisbased upon
comparable information, The Note Holder will give me notice of this choice
C)Calculation of Changes _ . .
efore each Change Date, the Note Holder will calculate my new interés: rate by adding
TWO ARD THREE-FOURTHS percentage point(s) ( 2,750% ) lothe Current
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Index. The Note Holder will then round the result of this addition to the nearest

ONE-EIGHTH OF ONE . percentage point(s) ( 0.125% ). Subject to the
lgl?“s sta]t)ed in Section 4(D) below, this rcunded amount will be my new interest rate until the next
ange Date. :

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
caloulation will be the new amount of my menthly payment.

D) Limits on Interest Rate Changes )
he interest rate I am required to pay at the first Change Date will not be greater than

1.000%, orlessthan 4.000%. Thereafter, my interest rate will never be increased or

decrzased on any single Change Date by more than  wo
erceruare poini(s) (  2.000% ) from the rate of interest I have been paying for the preceding
2 morios- My interest rate will never be greater than  12.000%.

(E) Etfective Date of Changes . )

My new titriest rate will become effective on each Change Date. T will %ay the amount of my
new monthly pay-ierit beginning on the first monthly payment date after the Change Date until the
amount of my mon 4iy payment changes again.

Notice of Chapnzes ‘
he Note Holder w.1 Ze¥ver or mail to me a notice of any changes in my interest rate and the
amount of my monthly pay ment hefore the effective date of any change. The notice will include
information required by law to 0e given to me and also the title and telephone number of a person

who will answer any question I.maxhave regarding the notice.

B. TRANSFER OF THEPROPER 1Y QR ABENEFICIAL INTERESTIN BORROWER
Section 18 of the Security Instrumcn® 1 amended to read as follows:

Transfer of the Property or a Benriicia) Interest in Borrower. As used in this
Section 18, “‘Interest in the Property” meap<. any legal or beneficial interest in the
Property, including, but not limited to, those tenefrtal interests transferred in a bond for
deed, contract for deed, installment sales contract ¢ escrow agreement, the intent of which
is the transfer of title by Borrower at a future date'ic/a purchaser.

If all or any part of the Property or any Interest in *iie “roperty i sold or transferred
(or if Borrower is not a natural person and a beneficiz! ircerest in Borrower is sold or
transferred) without Lender’s prior written consent, T..uder may require immediate
payment in full of all sums secured by this Security Instrument. Y sow=ver, this option shall
not be exercised bg’bender if such exercise is prohibited by Apylicab'c Law. Lender also
shall not exercise this optionif: (a) Borrower causes to be submitted .o Lender information
required by Lender to evaluate the intended transferee as if a new lcan'w2re being made
10 the transferee; and (b) Lender reasonably determines that Lender’s sccv:itv will not be
impaired by the loan assumption and that the risk of a breach of any covenan’ or agreement
in this Security Instrument is acceptable to Lender,
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To the extent gennitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loar assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing, ) ]

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
1 rior to the expiration of this &emd’ Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SICWNG BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adistrole Rate Rider. %‘
/%"Z (Seal)
ROBERT LmCmmy

Q)—W L):""C\Q/V"\O/‘*‘ (Seal)

DAWN LINDEMAN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28D day of January, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned
(the ‘‘Borrower’'} to secure Borrower’s Noteto ABNM AMRO MORTGAGE GROUP, INC., R

DELAWARE CORPORATION

(the ““Lender’”)
of the saae date and covering the Property described in the Security Instrument and located at:
1552 N LEZVITT, CHICAGO, IL, 60622.

The Property incl:ues a unit in, together with an undivided interest in the common elements of,
a condominium project kns-wn as.  LINDEMAN

(the ‘‘Condominium Project’).
Ifthe owners association or other entity which acts for the Condominium Project (the *“Owners
Association’") holds title to property. for the benefit or use of its members or shareholders, the
Property also includes Borrower’s int zrest ir the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inac ditioa to the covenants and agreements made inthe
Security Instrument, Borrower and Lender furtiie: covenant and agree as follows:

A. Condominium Obligations, Borrower shall ps(to:mall of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “*Canstituent Documents’” are the: (i)
Declaration or any other document which creates the Condoinirum Project; (ii) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrowsr shall ~romptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Docutaentt.

B. Property Insurance. So long as the Owners Association mam¢rins, with a generally
accepted insurance carrier, a “‘master’’ or *‘blanket™ policy on the Condorun+um Project which
is satisfactory to Lender and which provides insurance coverage in the arouats (including
deductible levels), for the periods, and against loss by fire, hazards included w tiin the term
“‘extended coverage,”’ and any other hazards, including, but not limited to, eaithquetces and

Initials: _{ -
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LORN #: 620054921
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shallgive Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

*n the event of a distribution of property insurance proceeds in lieu of restoration or repair
foi'z wing a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Porawer are hereby assigned and shall be paid to Lender for application to the sums secured
by the Socurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the C'wisers Association maintains a public liability insurance policy acceptable in form,
amount, and extcat Jf coverage to Lender.

D. Condemnatior. T)erroceeds of anyaward or claim for damages, direct or consequential,
payable to Borrower in conriection with any condemnation or other taking of all or any part of the
Property, whether of the unif/or of the common elements, or for any coaveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by th¢: Srcurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrov 2z shall not, except after notice to Lender and with
Lender’s prior written consent, either par.itiop-< subdivide the Property or consent to: (i) the
abandonment or termination of the Condomini 1m P. oject, except for abandonment or termination
required by law in the case of substantial destruct’on by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any aridment toany provision ofthe Constituent
Documents if the provision is for the express benefit of L.snder; (iii) termination of professional
management and assumption of self-management of the Owr.érs Association, or (iv) any action
which would have the effect of rendering the public liability insi.rance coverage maintained by the
QOwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues andassessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this p sraraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless mor-ower and Lender
agree to other terms of payment, these amounts shall bear interest from the cafe of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower

requesting payment. 7N
Initialss DX AL
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LOAN #1 620054921
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider. /@ -
/%A_ (Seal)
ROBERT uw

O:?W WV (8eal)

DAWN LINDEMAN

MULTISTATE CONDOMINIUM RIDER-Single Family--Farmle Mae/Freddle Mac UNIFORM 7 579 UMENT

Form 3140 101 Page3 of 3 F3140RLY
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-103-007-0000

LEGAL DESCRIPTION:
PARCEL 1: UNIT NUMBER 1552 IN THE 1548 N. LEAVITT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLCWING DESCRIBED TRACT OF LAND:

L.OTS 1 AND 2 IN BLCCK 1 IN BOGUES SUBDIVISION OF BLOCKS 1, 2, 4 AND 5 IN WATSON TOWER
AND DAVIS SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00609246; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE E¥CLUSIVE RIGHT TO USE PARKINGSPACE P-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE(SLRVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

00609246,

200636446

CLEGALD
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