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" DEFINITIONS 0020064025 Ill l"l \

Words used ‘it wultiple secions of this document are defined below and other words are defined in
Sections 3, 11, 23.18, 20 and 2]. Certain rules regarding the usage of words used in this decument are
also provided in Secriur16.

(A) "Security fustrument” mzans this document, which is dated December 19th, 2001 Jtogether
with all Riders to this docomeu.
(B) "Borrower" is _ {YMME FCaBLE . Bomower is the

mortgagor under this Securiry Instrimsnr:

(C) "Lender” is _kraft Foods Federal Credit Unisn . Lender is @ _rederal Credit Union organized and
exising under the laws of _the Unitec States of America . Lepder’s address is _777 Westchester Avehue,
cuite 101, white Plains, New York 10604_. Lepder i3 the morgages under this Security Jostrument.

(D) "Note" meaps the promissory note signed by Borrower and dated Decenber 19th, 2001 .
The Note states that Borrower owes Lender _ %o Hundred Forty-Five Thousand and No/100 ---===----------==
----------------------- Dollars (U.S. § 145,005.u0 y plus imerest. Borrower bas promised w
pay this debt in regular Periodic Payments and 10 pay rthe debt in foll not later than January 1st, 2032 ",
(E) "Property" means the property that is described belrw. under the heading "Transfer of Rights in (e
Property.”

(F) "Loan" meaps the debt evidenced by the Notc, plus juwiest, any prepayment charges and late
charges due under the Note, and all sums due ander ths Security Instromant, plus interest.

(G) "Riders" means all riders to this Sccurity Instrument that are erscued by Borrower. The following
riders are to be executed by Borrower [check box as applicable]:

Box 260

K]  Adjustable Rate Rider X  Condominium Rider L1 Second Home Rider
Balloon Rider O  Pplanned Unit Development Rider L Ocher(s) {specify)
[J 14 Family Rider O Biweekly Payroent Rider

() "Applicable Law" means all conmrolling applicable federal, state, apd local siwaris,. repulations,
ordimances and administrarive rules and orders (that have the cffect of law) as well 75 all applicable
final, non-appealable judicial opinions.

(D) "Community Association Duss, Fees and Assessments” means all dues, fees, ussessments | acd other
charges that are imposed om Bomower or the Property by a condominium association, homeowners
association or similar organization.

(M "Electronic Funds Transfer” means any transfer of funds, other than a wansaction originated by
check, draf, or similar paper insrrament, which is inidated through an electromic terminal, telephonic
ingtrument, copputcr, or magnedc wpe so as 1o order, instruct, or authorize a financial insdrution to
debit or credir am account. Such term inchudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiared by telephone, wire mansfers, and auwmated  clearinghouse
trangfers.

(K) "Escrow Items” mzans those items that are deseribed in Section 3.
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(L) "Miscellaneous Praceeds” means any compensation, sewlement, award of damapes, or proceeds paid
by any third party (cther than insuramce proceeds paid under the coverages described in Section 5} for:
(i) damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of
the Propery; (iii) conveyance in lien of condemmadon; or (iv) misrepresentations of, or omissions as to,
the valee and/for condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lepder against the nompayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Insoument.

(0) "RESPA" means the Real Estatr Semlement Procedures Act (12 U.S.C. 2601 et seq.) and its
implementing regulation, Regulation X(24 C.F.R. Part 3500), as they might bc amended from time to
tme, or ay acditional or successor lepislation or regulation that governs the sumec subject matter. As
used in this Semvrity Instrumen:, "RESPA” refers to all requirements and resmictions that are imposed
in regard to a/federally relaed roortgage loan” even if the Loan does mot quaify ag a "federally
related momgage Joan’ noder RESPA.

(P) "Successor in Inierest of Borrower” means any party that has taken titlc to the Property, whether or
10t that party has assumed Tosrower’s obligatons under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN.T:Iz PROPERTY

This Securdty Insmument secures toLender: () the tepayment of the Loan, and all remewals, exiensions
and modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Scourity Instrumenr and the Notwe. (o7 this purpose, Bomower does hereby mortgage, gram and
convey 10 Lender and Lender’s successors and »ssigns the following described property located in the
of :
[Type of Recording Jurisdicgon] [>¢anic of Recording Jurisdicdon]

SEE ATTACHED SCEFDULE A

which currently has the address of ___ 375 w. ERIE ST. #316 ~ CHICAGO
[Szeet] (City]
linois 60610 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected ou the property, and all
easements, appurtenances, and fixures now or hereafter a part of the property. /J1 r:placements and
addidions shall also be covered by s Security Instument. AN of the foregoing w-icfiyed 1o in this

Securiry Iosoument a8 the "Property.”

BORROWER COVENANTS thac Borrower is lawfully seised of the estare herchy conveyed
and has the right 0 momgage, gran: and convey the Property and that the Property is unencumbered,
except for cocumbrances of record. Borrower warrants and will defend generully the tide [0 the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhimes miform covenants for natonal use and
pon-uniform covepamts with limited variations by jurisdicton to consinuc a usiform security insmument

covering real property.
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UNIFORM COVENANTS. Borrower and Lemder covenmant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dve the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursnant to Section 3. Payments due uoder the Note and this Securiry [nsorument shall be made
in U.S. currency.  However, if any check or other insmument received by Lender as paymenr under the
Note or this Security Insuument i$ returned to Lender unpaid, Lender may require that any or all
subsequenr payments due uoder the Note and this Security Instrument be made in one or more of the
following forms, ss selecred by Lender: (a) cash; (b) money order; (c) cerrfied check, bank check,
treasarer’s check or cashier’s check, provided any such check is drawn upon an instiration whose
deposits are insured by a federal agency. insorumentality, or ensity; or (d) Electronic Funds Transfer.

Payments are deemed Teceived by Lender when received at the location designated in the Note
or at such ofer locaton as may be designated by Lender in accordance with the motice provisions in
Section 15. Lepier may return any payment or pardal payment if the payment or partial payems are
insufficient to briar the Loan current. Lender may accept amy payment ot partial payment insufficient
to bring the Loan <urent, without waiver of any rights bereunder or prejudice o irs rights to refuse
such payment or partia. paymenrs in che future, but Lender is not obligated to apply such peyments at
the time such paymems are accepted. If each Periodic Paymenr is applied as of its scheduled dus date,
then Lender mced mpot pay iuiérest on wmapplied funds. Lender may hold such unapplied funds unsil
Borrower makes payment to briag th Loan current. If Borrower does not do o within a Tcusovable
period of tme, Lender shall either wrmly such funds or return them 1w Borrower. I pot applied
earlier, such funds will be applied « the outstanding principal balance under the Note immediately
prior w forecloswre. No offset or clairs vhich Borrower might have now or in the furure againgt
Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secarity lnstrunent,

2. Application of Payments or Proceeds. Fxiopt as otherwise described in this Section 2, all
payments accepred aud applied by Lender shall he applied in the following order of priority: (3)
interest due under the Note; (o) primcipal due under (he Mote; (¢) amounts due under Secton 3. Such
paymenis shall be applied to each Periodic Payment in’ the order in which it became due. Any
remaining amounts shall be applied first w late charges, secord o any other amounrs due under thig
Security Instrament, and then to reduce the principal balance of the Nrte.

If Lender receives a payment from Borrower for a delinquenic Periodic Payment which includes
a sufficient amounr w pay any late charge due, the payment may bz apuied to the delinquent payment
and the late charge. If more than ope Periodic Payment is outstzichng, Lender may apply any.
payment Tcceived from Borrower to the repayment of the Periodic Paymerns if, .nd 10 the extent that,
gach payment can be paid in fall. To the extent thar any excess exists after) the payment is applied to
the full payment of one or more Periodic Payments, such excess may be apphd w0 any late charges
due. Voluomry prepaymemts shall be applied first 10 any prepaymemt charges and /ther as described in
the Note.

Any application of paymentss, insurance proceeds, or Miscellaneous Proceeds ro principal due
under the Note shall mot extend or postpone the due date, or chamge the amoumt, of the Periodic
Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are
due under the Notc, umsil the Note is paid in foll, a sum (the “Funds”) to provide for paymemt of
amoumts due for: (a) taxes and assessments and other iwems which can attain priority over this Securiry
Instrumenr as a lien or encumbrimce on the Property; (b) leasehold payments or ground remts on the
Property, if any; (¢) premiwms for acy and all insurance required by Lender under Scetion 53 and (d)
Mortgage Insurance premiwms, if any, or any sum§ payable by Berrower to Lender in lien of the
payment of Mongage Insurance premivms in accordance with the provisions of Secdon 10. These items
are called "Escrow Items.” At omgination or at any tme during the term of the Loan, Lender may
require that Commmniry Association Dues, Fees apd Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
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Lender all nodces of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iiems unless Lender wajives Borrower's obligadon tw pay the Punds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or 4] Escrow Iiems at
any fime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
direcfly, when and where payable, the amounes due for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such rime period as Lender may requite. Bomower’s obligation to make such payments
avd to provide receipts shall for all purposes be deemed 1o be a covemamt and agreememt conmined in
this Security Instrument, as the phrase "covemant and apreement” is used in Sectom 9. 1f Borrower is
obligated w0 pay Escrow lems directly, purswant 1o a waiver, and Borrower fails to pay the amount
due for an Escrow liem, Lender may exercise its righes under Section 9 and pay such amount and
Borrower shall then be obligated umder Secton 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by 2 npodce piven in accordance with
Section 15 and, pom such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
thar are then required umder this Secton 3.

Lender mar, 2. any tme, collect and hold Funds in an amount (a) sufficient {0 permit Lender
to apply the Funds at = rime specified under RESPA, and (b} not to exceed the maximam amount a
lender can require under” PCSPA. Lender shall estimate the amount of Funds due on the bagis of
curent data and reasomapl: - esumates of expenditres of futwre Escrow Items or otherwise in
accordance with Applicable Law.

The Punds shall be hela in an instimtion whose deposits are imsured by a federal agency,
instrumentality, or entity (inclnding Lrnoder, if Lender is an insntudom whose deposits are so insured) or
in any Federal Home Losn Bank. Lemier chall apply the Funds w pay the Escrow Items no later than
the tme specified under RESPA. Lender <hall not charge Bamower for bolding and applying the
Funds, anoually apalyzing the escrow accoup: -or verifying the Escrow Teems, unless Lender pays
Borrower interest on the Funds apd Applicable ‘Lav-permits Lender to make such a charge. Unless an
agreement is made in wridng or Applicable Law requires interest to be paid on the Funds, Lender shall
mot be required to pay Barower any interest or esmpugs on the Funds. Borrower and Lender can
agree in wrinng, however, that ingerest shall be paid ¢m ibe Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds as required by RITPA.

If there is a surplus of Funds held in escrow, as definid ‘under RESPA, Lender shall accounr to
Borrower for the excess funds in sccordance with RESPA. [f thoie is a shortage of Punds held in
escrow, as defined under RESPA, Lender shall nodfy Bomower as required by RESPA, and Bomower
sball pay to Lender the amount necessary w make up the shortage in accordance with RESPA, but in
no more than 12 momhly payments. If there is a defidency of Funds held 1< escrow, as defined under
RESPA, Lender shall notfy Borrower as required by REBSPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiemcy in accordapce with RESPA, lLw in no more than 12
monthly payments.

Upon paymemt in full of all sums sccurcd by this Security Insmument, Leudir ‘shall prompdy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fipes, an¢ iirnosidons
amribumable 10 the Property which can amuin priority over this Security Imstument, leasehold vuyments
or ground rents om the Property, if any, and Commmmity Association Dues, Fees, and Assessments, if
any. To the extent that these items arc Escrow Itemns, Borrower sball pay them in the manner
provided in Secton 3.

Borrower shall promptly discharge any lien which has priorizy over this Securicy Instroment
unless Borrower: () agrecs in writing to the payment of the obligadon secured by the liem in 2 manner
acceptable w Lender, but only so long as Bormrower is performing such agreement; (b) comtests the lien
in good faith by, or defends against enforcemene of the lien in, legal proceedings which In Lender’s
opinion operate 1o prevenr the enforcement of the lien while those proceedings are pemding, bur only
undl such proceedings are concluded; or (¢) secures from the holder of the liem an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines thar any
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part of the Properry is subject to a lien which can amain priority over this Securiry Instument, Lender
may give Borrowar a movice idenifying the lien. Within 10 days of e date on which that podce is
given, Borrower shall satsfy the lien or wake ome or more of the actions set forth above in this Section
4.

Lender may requixe Bomower to pay a one-time charge for a real estate @x verificadon and/or
reporting service used by Lender in counection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or heteafter erected
on the Propemy insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not Limied to, earthquakes and floods, for which Lender requires
insurapce. 'This insurance shall be muintained in cthe amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursyant to the preceding sentences can change
during the term of the Loan. The insurunce carrier providing the insurance shall be chosen by
Bomower subjesr 0 Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower t pay, in coumecton with this Loan, cither: (a) a
ope-time charge o Acod zome determipadon, cerification and racking services; or (b) 2 one-time
charge for flood <ome ~determination and certificaton services and subsequent churpes each time
remappings or similar charges occur which reasopably might affect sach determinatiop or certification.
Borrowsr shall also be respousible for the payment of any fecs imposed by the Federal Emcrgency
Managemen: Apency in cozzection with the review of any flood zone determinadon resulting from an
objection by Borrower.

f Borrower fails to maiumin any of the coverages described above, Lender may obtain
insurance coverage, at Lender's optiln snd Bomower's expense. Lender is under mo obligarion ®
purchase any particular rype or amounl [ COVerage. Therefore, snch coverage shall cover Lender, but
might or might oot protece Bomower, Befrowar's equity in the Property, or thc contems of e
Property, against anmy risk, hazard or Lability il might provide greater or lesser coverage than Wwas
previously in effect. Borrower ackmowledges that e cost of the insurance coverage so obmined might
significandy exceed the cost of insurance that Bonower could have obtained. Any amounts digbursed
by Lender under this Section 5 shall become addifiaral” debt of Borrower secured by this Securiry
Instrument. These amounrs shall bear imerest at the Now rute from the date of disbursement and shall
be payable, with such interest, upon notice from Lender w Borrow:r *questing payment.

All insurapce policies required by Lender and repewss of such policies shall be subject
Lender’s mght o disapprove such policics, shall ioclude a standari 1iortgage clause, and shall name
Lender as mortgagee and/or as an addidonal loss payee. Lendceskall have the ripght tw bhold the
policies and remewal cemificates. If Lender requires, Borrower shall prompdy give w0 Lender all
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction  of, the Promerty, such policy shall
include a swodard motigage clause and shall name Lender as mortgagee and/or as am additional loss
payec.

In the evepr of loss, Borrower shall give prompt potice to the insuraace eauser-and Lender.
Lender may make proof of loss if not mads promptly by Borrower. Unless Lepder -:iod Borrower
otherwise agree in wrinng, any insurance proceeds, whether or not the underlying ingurance was
required by Lender, shall be applied to restoraton or repair of the Property, if the Testoration ur repair
is economically feasible wnd Lenders security is mot lessened. During such repair und restoration
period, Lender shall bave the right to hold such insurance procecds unt! Lender has had an
opportumity 0 inspect such Properfy to ensurc the work has been completed to Lepder's satisfaction,
provided that such inspcction shall be undermken promptly. Lender muay disburse proceeds for the
repairs and Testoradon in a single payment or in a series of progress paymenmes as the work s
completed. Unless an agreement is made in wridng or Applicable Law requires imeerest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower anmy interest or earnings om such
proceeds. Fees for public adjnsters, or other third pardes, retained by Borrower shall not be paid out
of the insarance proceeds and shall be the sole obligation of Bomower. If the restoration oOr repuir is
not economically feasible or Lender’s security would be lessened, the insurance procceds  shall be
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applied to the sums secured by this Security Inswument, whether or not then due, with the excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandops the Property, Lepder may file, negotiate and seule any available
insurance claim and related mamers. If Bomrower does mot respond within 30 days w a notice from
Lender that the insurance carger bas offered to setfle a claim, them Lender may negodate and sertde
the cliim. The 30-day period will begin when the npotice is given. In cither event, or if Lender
acquires the Propenty under Section 22 or otherwise, Borrower hereby assigps to Lender (3) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts uppaid under the Note or thie
Security Instrument, and (b) any other of Borrower’s rights (other than the right to amy refund of
unearned premiums paid by Bomower) under all insurance policies covering the Propemy, insofar as
such rights are applicable (o the coverage of the Property. Lender may use the insurance proceeds
either to repaic_or restore the Property or tw pay amounts uppaid under the Notw of this Security
Inscrament, whethér ar not then due.

6. Occupaury.. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within 60-¢avs after the executon of this Security Instrumen: and shall condmue 1o occupy the
Property as Borrower’s procipal residence for ar least ope year after the dare of occupancy, unless
Lender otherwise agrees iu writing, which copsent shall not be unteasonably withheld, or wunless
extenuating circumstances exict wnich are beyond Bortower’s control.

7. Preservation, Mainteranie and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property 10 deteriorate  or commit waste on the
Property. Whether or mot Borrower (s residing in the Property, Borrower shall maintain the Property
in order to preveot the Property from gerzmurating or decreasing in value due to jts condition. Unless
it iy determined pursuant to Secdon 5 thar iepiir or restoradon is not economically feasible, Borrower
shall proxmptly epair the Property if damaged 24 avoid further deterioration or damage. If insurance or
condemmation  proceeds are pad in commecion ik damage t, or the aking of, the Property,
Borrower shall be respomsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proczeds for the repairs and restoraton in a single
paymenf or in a series of progress paymems as the vork is complewed. If the insurance or
condemnation proceeds are not sufficient to repair or restore/ 1he Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or resicration.

Lender or its ageni may make rcasomuble entries upon and lnspections of the Property. If it
has reasopable cause, Lender may inspect the imterior of the improvemcmrs on the Property. Lender
shall give Borrower notice ar the time of or prior to such an ingriar inspecion specifying such
reasonable cauge.

8. Borrower's Loan Application. Borrower sball be in defaulr if, dvring the Loan applicadon
process, Bomower or any persons or ensties actng at the direction of Borrowrl or with Bomower'’s
knowledge or consent gave matevially false, misleading, or ingceurate  informadou cov staements 0
Lender (or failed to provide Lender with marerial information) in comection with &< Tosm. Marerial
representaiops inciude, but are not limited to, represencations concerning Borrower's oscrpancy of the
Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instucient. If
(2) Borrower fails to perform the covepants and agréements contzived in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s imtexest in the Property and/or rights
under this Security Insmument (such as a proceeding in bankruptcy, probaie, for condempaton or
forfeiture, for enmforcement of a licn which may awain prionity over this Security Instument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasomsble or appropriate to prowect Lender’s inrerest in the Property and rights
under this Scourity Instrument, inclnding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, bar are mot limited to: (2) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in cowrt; and
(c) paying reasopable amorncys’ fees 0 protect its interest in the Property and/or rights under this
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Security Instrument, including its secured positon in a bankwmptcy proceeding. Securing the Property
ineludes, bur is mot limited to, entering the Property o make repairs, chamge locks, replace or board up
doors md windows, drain water from pipes, eliminate building or other code violadons or dangerous
condirions, and have udlides turned on or off. Although Lender may rtake action under this Section 9,
Lender does mot have to do so and is nor under any duty or obligadon to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Secdon 9.

Any amounnrs disbursed by Lender under this Secton 9 shall become addidonal debr of
Borrower secured by this Security Insmument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon nodce from Lender to
Borrower requesdng payment.

If this Security Instrument is om a leasehold, Borrower shall comply with all the provisions of
the lease. If Barrower acquires fee tle to the Property, the leasehold and the fee title shall not merge
unless Lenderagres w the merger in writing.

10. Morigace Insurance. If Lender required Mortgage Ipsurance as a condition of muldny the
Loan, Borrower shalomay the premiums required to maintain the Morgage Insurance in effect. If, for
uny reason, the Monmgage Insuramce coverage required by Lender ceases to be availuble from the
mortgage insurer thar' proously provided such ipsurance and Borrower was required  to make
separately designated paymears twward the premiums for Mortgage losurance, Borrower shall pay the
premiums required o obtain/Coveruge substantally equivalemt to the Morgage Insurance previously in
effect, at a cost substanrally eqavilent to the cost to Borrower of the Momgage Insurance previously
in effect, from an alternate mongage irewrcr selected by Lender. If substandally equivalemt Mortgage
lnsurance coverage is not available, (Bomower shall continue to pay to Lender the amount of the
scparately designated payments that wer: due when the ingurance coverage ceased to be in effect.
Lender will accept, use and retain these paymears as a non-refundable loss reserve in lieu of Mortgage
Insarance. Such loss reserve shall be non-eundable, notwithstanding che fact thar the Loan is
wlimately paid in full, and Lender shall not be rcjunsd to pay Borrower any inferest or carmnings o0n
such loss reserve. Lender can no longer require loss reserve payments if Morgage Insurance coverage
(in the amount and for the period chat Lender requirs) provided hy an insurer selected by Lender
aguin becomes available, is obtained, and Lender requires” scparatcly designated payments toward the
premiums for Morgage Insurance. If Lender required Morigige Insurance as a condition of making
the Loan and Borrower was required w make separately desipmired paymens toward the premiums for
Mortgage lnsurance, Borrower shall pay the preminms required o qeainrain Momgage Insurapce in
effect, or to provide a non-refimdable loss reserve, undl the Lendel’s requirement for Mongage
Insurance ends in accordance with any written agreement between BumGwir and Lender providing for
soch termination or undl termination is required by Applicable Law. Notung in this Section 10 affects
Borrower’s obligation to pay interest ar the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any emdty that purchases the Note) for certsin losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a paty ‘o the Mortgage
Insurance.

Morigage insurers cvaluare their total risk on all such ingurance in force from arie «w tme, and
may enter into agreemenrs with other parties thac share or modify their risk, or reduce lossus.  These
agreements are on terms and conditops thar are satisfaciory to the morigage insurer and'rie other
parry (or pardes) to these agreements. These agreements may require thc mortgage insurer (0 make
payments using any source of funds that the mortgage insurer may have availible (which may include
funds obmined from Morrgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another imsuret, any
reinsurer, amy other entity, or amy affiliate of amy of the foregoing, may receive (directly or indirectly)
amounrs that derive from (or might be characterized as) a portion of Borrower's payments for
Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's misk, or reducing
losses. If such agresment provides that an affiliarc of Lender wmkes a share of the jnswrer’s dsk in
exchange for a share of the premiuvms paid tw the insurer, the arrangement Is often termed "captive
reinsvrance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insnrance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Propery is damaged, such Miscellaneous Proceeds shall be applied to resworation or
repair of the Property, if the restoration or repair is cconomically feasible and Lender’s securiry is not
lessened. Din: such repair and restoradon period, Lender shall have the right to hold such
Miscellancons Proceeds unfil Lender has had an opporwmity to inspect such Property to ensure the
work bas been clmpisted to Lender's satisfaction, provided that such inspection shall be undemaken
promptly. Lender «dzy pay for the repair wod restoration in a single disbursement or in a sefies of
progress payments as e wark is completed. Unless an agreement i§ made in writing or Applicable
Law requires immerest o be prid om such Miscelluneous Proceeds, Lender shall not be required to pay
Bomower or any imerest cr camipngs on such Miscellaneous Proceeds. If the resworacon or repair is
not economically feasible or Lerder’s.sceurity would be lessemed, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secwrity Instrument, whether or not then due, with the excess, if
any, puid to Borower. Such Miscelamecus Procceds shall be applied in the order provided for in
Section 2.

In the evemr of a torl tiking, destraction or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partal taking, deswuction. o7 loss in valuc of the Propery in which the fair
market valme of the Property immediately before the perdal taking, deswuction, or loss in value is
equal (o or greater than the amounr of the sums secured ‘hy fhis Security Instrument immediately before
the partial taking, desmuction, or loss in value, unless Borrowlr and Lender otherwise agree in wriung,
the sums secured by this Security Instument shall be reduced by the amount of the Miscellaneous
Proceeds multplied by the following fraction: (4) the wml amounr of the sums secured jmmediately
before the pardal taking, destrucrion, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in viaee. Aqy balance shall be paid
o Borrower.

In the event of a partial taking, desmucton, or loss in value of the Prorerty in which the fair
market value of the Propenyy imupediately before the pardal taking, destruction, or loss in value is less
than the amount of the soms secured immediately before the partal taking, derauciion, or loss in
value, unless Borrower apd Lender otherwise agree in writing, the Misccllaneous ~Froceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Lender w0 Bomowel that the
Opposing Parry (as defined in the mext semrence) offers w make an award to setile a' ciim for
damages, Bomrower fails o respond two Lender within 30 days afier the date the notice is given, Lender
is amthorizzd 1o collect and apply the Miscellaneous Proceeds either o restoration or repair of the
Property or to the sumg secured by this Security Insmumenr, whether or mot then due. "Opposing
Party" means the third party that owes Bomower Miscellaneous Proceeds or the party against whom
Borrower has a right of acton in repard to Miscellaneous Proceeds.

Borrower shall be in defoult if any acdon or proceeding, whether cjvil or crimimal, is begun
that, in Lender’s judgment, could resulr in forfeiture of the Property or other material impaitment  of
Lender’s interest in the Property or rights under this Security Inswrument. Borrower can cwre such a
defanlt and, if acceleradon has occurred, reinstate as provided in Section 19, by causing the action or
procecding to be dismissed with a wuling that, in Lender’s judgment, precludes forfeimre of the
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Property or other material impairment of Leoder’s imterest in the Property or rights under this Sccurity
Insoumens. The proceeds of any award or claim for damages that are awibutable to the impairment
of Lender’s intercst in the Propercy are hereby assigned and shall be paid 1o Lender.

All Miscellansous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the nme for
payment or modification of amordzation of the sums secured by this Security Iustrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to relesse the liability
of Bomower or any Successors in lterest of Borrower. Lender shall pot be required to commence
procecdings apainst any Successor in Interest of Borrower or to refuse to extend tme for payment or
otherwise modify amomizadon of the sums secured by this Security Instrument by reason of any
demand made By the original Borrower or any Successors in Intcrest of Borrower. Any forbearance by
Lender in eyércising any right or remedy including, without limitadon, Lender's acceptance of payments
from third persois. endtes or Successors in Interest of Bomrower or in amounrs less than the amount
then due, shall not ne s waiver of or preclude the exercise of any right or remedy.

13. Joint aud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants
apd agrees that Borrower's -obligatons and liabiliry shall be joint und several. However, and Borower
who co-sings this Security Xasimmenr bur does not execute the Note (a "eo-signer”): (a) is co-signing
this Security Insumentr ondy @0 morrgage, grant and coavey the co-signer’s interest in the Property
under the terms of this Security (fn¢tmment; (b) is not personally obligated to pay the sums secured by
this Security Insmument; and (c) agrees that Lemder and any other Borrower cun agree to extend,
roodify, forbear or make any accomm)dagons with regard to the terms of this Sccurity [nstrament or
the Note without the co-signer’s consear.

Subject fo the provisions of Seemor. j8, any Successor in Interest of Borrower who assumes
Bommower’s obligaons under this Security Imiirument in writing, and is approved by Lender, shall
obuin all of Bomrower’s riphts and bemcfiy under (his Security Insuument. Borrower shall not be
released from Borrower's obligatops and lsbility under this Security Instrument unless Lender agrees
10 such release in writing. The covepants and agreemcnts -of this Security Instrument shall bind (except
as provided in Scetion 20) and benefit the suceessors and assigas 0f Lender.

14. Loan Charges. Lender may charge Borrower feee fur services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest-in the Property and righrs under this
Scturity Instrument, including, bur not Jimited to, auorneys’ fees/” piopetty inspecdon and valuation
fces. In regard 1o any other fees, the absence of express authority In th's Security Instrament to charge
a specific fee o Borrower shall not be comstrued 2s a prohibidon on e vharging of such fee. Lender
may not charge fees thar are expressly prohibited by this Security Instrument or 0y Arplicable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interpret=d so that interest or other loan charges collected or to be collected ‘n conmection with the
Loan excced the permimed limits, then: () amy such loan charge shall be reduced by the amount
necessary o reduce the chargc two the permitted limiy; and (b) any sums already eollected  from
Borrower which exceeded permimed limits will be refunded to Borrower. Lender may <boose [0 make
this refund by reducing the principal owed under the Note or by making 4 direct payment ((© Bomower.
If a refund reduces principal, the reduction will be weated as a partial prepayment WLOUL  any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bomower's
acceptince  of any such refund made by direct payment © Bomower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notces given by Borrower or Lender in copnection with this Security
Instrumeny must be in writog. Any notice to Borrower in commection with this Securicy [nstrument
¢hall be deemed t have been given to Borrower when majled by first class mail or when actually
dolivered o Borower's norice address if semt by other means. Nodce to any one Bomower shall
constimie motce to all Borrowers unless Applicable Law expressly requires otherwise. The ouce
address shall be the Property Address umless Borrower has designated a substimee notce address by
motice 1o Lender. Borrower shall promptly notfy Lender of Borrower’s change of address. If Lender
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specifies a proccdure for reporing Borrower's change of address, then Borower shall only report a
change of address through that specified procedure. There may be only ome designared notice address
under this Security [pstument at amy ome tme. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail w Lender's address stated herein unless Lender has designated amother
address by notce 10 Bormower. Anmy notice in commecdon with this Security [nstrament shall nor be
deemed 10 have been given to Lender until acrually received by Lender. If any notice required by this
Secerity Insuument i$ also required under Applicable Law, the Applicable Law requirement will sadsfy
the conresponding requirctocnt under this Security Instrament.

16. Governing Law; Severability; Rules of Counstruction. This Security Instrumenr shall be
governed by federal law and de law of the jurisdiction in which the Property is locared. All rghts and
obligadons contained in this Securiry Instrument are subject to any requirements and limimdons of
Applicable Law. Applicable Law mipht explicitly or implicitly allow the parties to agree by contract or
it might be silént, but such silence shall nor be construed as a prohibition against agreemenr by
congact. In the event that any provision or clause of this Securiry Insmument or the Note conflicts
with Applicable aw. such conflice shall not affect other provisions of this Security Instrumenr or the
Note which can be giver. rffect without the conflicting provision.

As nsed in thic Jeomity Insmument: (a) words of the masculine gender shall mean and include
correspanding newter words o words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to tke any action. .

17. Borrower’s Copy. Boitower shall be given omc copy of the Note and of this Sccurity
Instrumenr,

18. Transfer of the Property or 4 Feneficial Interest in Borrower. As used in this Secdon 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those bepeficial interests munsferre¢’ in a bond for deed, contract for deed, inswliment sales
comrdct or escrow agreemenmt, the intent of which 15 \he tansfer of dde by Bomower at a funme date
to a purchaser.

1f all or any part of the Property or any Inte=ier in the Property is sold or mansferred (or if
Borrower is mot a natural person and a bemeficial interesr iz Borrower is sold or transferred) without
Lender’s prior wmtien consenr, Lender may require immedize payment in full of all snms secured by
this Security Inswument. However, this opdon shall mot be ‘xercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ‘mpure of acceleranon. The notice
shall provide a period of not less than 30 days from the date the molice is given in accordance with
Section 15 within which Borrower mast pay all sums secured by this Securiry Tostrumenr.  If Bomower
fails to pay thesc sums prior to the expiration of this period, Lender .nay-invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets certmin conditions,
Borrower shall have the right w bave enforcement of this Security Inswument disconfruc =zt any tme
prior w the earliest of: (3) five days beforc sale of the Property pursuant to Section 22 of shis Security
Instrument; () such other period as Applicable Law might specify for the rermination of Pumower's
right 10 reinstate; or (¢) entry of a judgment enforcing this Security Instramenr. Those condiclons are
that Borrower: (2) pays Lender all sums which then would be due under this Security Insmamenmr and
the Note as if no acceleration had occurred; (b) cures any defawle of any other covenanms or
agreemenrs; (¢) pays all expenses incurred in enforcing this Security Instrument, including, buc not
limited to, veasomable atrorneys’ fees, property inspection and valuadon fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rmighes under this Security
Insuument; and (d) takes such action as Lender may reasomably require o assure that Lender’s interest
in the Property and rights under his Security Instrument, and Borrower's obligaton o pay the sums
secured by this Security Instrument, shall continue unchunged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinsratement sams and expemses in ome
or more of the following forms, as selected by Lender: (2) cash; (b) money order: (c) certified check,
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bapk check, weasurer’s check or cashier’s check, provided any such check is drawn upon an instimtion
whose deposits arc insured by a federal ageocy, imstrumentality or entity; or (d) Electronic Funds
Trapsfer. Upon reinsuatemen by Borrower, this Security Instrument and obligatons secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstace shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardal imterest
in the Note (together with this Security Insorumens) can be sold ope or more times without prior motce
to Borrower. A sale might resnlr in a change in the entry (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tmsoument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 4 chunge of
the Loan Servicer, Borrower will be given written notce of the change which will state the pame and
address of <l new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in commection with 2 motice of wransfer of servicing. If the Note is sold
and dhereafier cie Loan is serviced by a Loan Servicer other thanm the purchaser of the Note, the
morgage loan scrvicin obligadons to Borrower will remain with the Loan Servicer or be mansferred to
a successor Loan Servicer aud are not assumed by the Now purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower .02 Lender may commence, join, or be joined 10 any judicial acdon (as
cither an individual litigant or the ‘pember of a class) that arises from the other party’s actions pursvant
to this Security [nstrumenr or thar alleres that the other party hag breached any provision of, or any
duty owed by reason of, this Security  Instumenr, umdl such Borrower or Lender has notified the other
pary (with such nodee given in complianze \with the requirements of Section 15) of such aMeged breach
and afforded the other party hereto a rasinebie period after the giving of such rnotice to mke
corrective action. If Applicable Law provides’ a time period which must elapse before cerain acton
can be tken, that time period will be deemed to be reasopable for purposes of this paragraph. The
notice of acceleration and oppormmity 1o cure given to-Borrower pursuant to Section 22 and the notce
of acceleradon given w Bormrower purswanr to Secricn '8 shall be deemed 1o satisfy the notce and
oppormnity to take comective action provisions of this Section 27,

21. Hazardous Sebstances. As used in this Section .2)) (@ "Hazardous Substances" are those
Substances defined as oxic or hazardoms substances, pollumants, ar wastes by Environmental Law and
the following substances: gasoline, kerosene, othar flammable cr vyxic pecoleum  products, toxic
pesticides and herbicides, voladle solvems, materials conmining - asgestos or formaldehyde, and
radioacive materials; (b) "Environmenal Law” means federal laws anc luws of the jurisdiction where
the Property is located thar reae to health, safety or environmental piotection; (¢} “Environmental
Cleanup” includes any response action, remedial acton, or removal acton, as deGned in Environmental
Law: and (d) an "Environmenml Condirion” means a condidon thar can cause, -commbute (o, or
otherwise wrigger an Environmenral Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or triexse of any
Hazardous Substamces, or threaten ¢ release any Hazardous Substances, on or in << Propemy.
Borrower shall not do, mor allow anyone else 10 do, anything affecting the Property (u)- Zwr is in
violation of any Epviroumental Law, (b) which creates an Puvironmental Condition, or (¢) which, due
to the presence, use, or release of a2 Hazardous Substance, creates a condirion that adversely affecrs the
value of the Property. The precedig two semtences shall not apply to the presence, use, of storage on
the Property of small quantfes of Hazirdous Substances thar are generally recognized to be
appropriate to pormal residendal uses und 1 msinrenance of the Property (including, bur por lidred
10, hazardons substunces in consumer products).

Borrower shall promptly give Lender writen motice of (2) any investigation, claim, demand,
lawsuit or other acton by amy governmenwl or regulatory agency or private pamy involving the
Property and any Hazardous Substance or Environment! Law of which Borrower has acmal
kmowledge, (b) any Eavironmental Condition, including but nnt Iimitsd o, any spilling, leaking,
discharge, release or threar of release of any Hazardous Substance, and (c) any condition caused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Propersy. If
Borower leams, or is modfied by amy governmental or regulatory authority, or any private party, that
any femoval or other remediation of any Hazardous Substance affecting the Property is mecessary,
Borrower shall prompdy take all mecessary remedial actions in accordance with Envirommental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleannp.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given
to Borrower, 0y which the default must be cured; and (d) that failure to cure the default on or before the
date specified ir"the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judic.al proceeding and sale of the Property. The notice shall further inform Borrower of
the right 1o reinsate after acceleration and the right w assert in the foreclosure proceeding the
non-existence of a defa:ut or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before tas date specified in the notice, Lender at its optioa may require immediate
payment in full of all sums s*zured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial praceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in *ais Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment of ‘al! sums secured by this Security Tnstument, Lender shall
release this Security Insoument,  Borrower )shall Pay amy rceordation costs. Lender may charge
Borrower 4 fee for releasing this Security Inetument, but only if the fee is puid to a third party for
services rendered and the charging of the fee is permireed wider Applicable Law.

24. Waiver of Homestead. In accordunce with-Tlinojs law, the Borrower hereby releases and
waives all rights under and by virme of the Dlinois homestes? rxemption laws,

BY SIGNING BELOW, Bormower acceprs and agress i the terms and covemants conmined in
this Securiry Instroment and in any rider(s) execured by Borrower and recorded with i.

Witmesses: O
~ };'-_/pQ:“ g \_)_l(\M«Q)vZ/{ (Seai)
JYMME™ PEMBLE -Borrower
by =
his/her attorney in fact
Social Security Number _ 325.80.57%7 .
(Seal)
-Borrower
by
his/her attorney in faet
Social Security Number
[Space Below This Line for Acknowledgment]
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UNIFORM ACENOWLEDGMENT

{'er Use on Documents Being Acknowledged Outside of New York State)
Swate, District of Criumbia, Temitory, Possession or Foreign Country )
. \ )88
Q@wm-\{ o Lool )
e '

On the \_q__a‘l\day of "ngﬂy,yin the year %0.;‘. before me, the undersigned, personally
appeared )
personally known to me or proved i me on the basis of sarisfactory evidence to be the individual(s)
whose name(s) is (are) sobscribed to ‘e vithin instrument and acknowledged to me thar he/she/they
executed the same in his/het/their capacity{ies), that by his/her/their signamure(s) on the instrument, the
individual(s), or the person upon behalf of woith fhe individual(s) acted, executed che instrumenr and
that such individual made such appearance befure i undersioned in the . .
(losert the city or other polidcal subdivision ' and s@e or gountry or other place the
acknowledgment was taken)

£ 2l
o
Signamre and dffice Oi!,i'iﬂimf*mﬁng“ackno??hdm

"OFFICIAL SEAL /

TRALZY M. KOZ!IOL
Notary Fublic. State of Minois
My Commissidn e <25 521/2003

- -
. RS AARA L R
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Legal- Description: 209{_‘

Unit 316 and Parking Unit 16 together with their undivided ~3
percentage interest in the common elements in the Erie Centre
Condominium as delineated and defined in the Declaration recorded

as Document No. 97-719736, as amended from time to time, in the
Northwest 1/4 of Section 9, Township 39 North, Range 14, East of

the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 375 W. Erie, #316, Chicago, IL 60610.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of December, 2001,
and i incorporated into and shall be deemed 1o amend and supplement the Momgage, Deed of Trust
or Security Deed (the “Security Instument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Nox 1w Kraft Foods Federal Credit Union (thc "Lender") of
the same date arZ covering the Property described in the Security Tnstrument and located ar:
375 W. ERIE ST. #316, CHICAGO, IL 60610
[Property Address]

The Property includes i uwmit in, together with an undivided interest in the common eloments of, 2
condominium project knovia i

ERIE CENTRE LOFTS
[Name of Condominium Project]
(the "Condoremiura  Project™. I the owmers associaion or other entity which acs for the
Condomintum Project (the "Owners Associadon”) holds tile to property for the benefit or use of its
members or shareholders, the Property «lso includes Borrower's ioterest in the Owners Association and
the uses, proceeds and benefics of Borrower s irerest.
CONDOMINIUM COVENANTS. i aldition to the covenanis and agreements made in che
Security Instrument, Borzower and Lender forther coyenant and agpTee as follows:
A. Condominium Obligations. Bor:ows: shall perform all of Borrower's obligadons
under the Condominium Project’s Constiruent ' Documents. The "Corstituent Documents” are
the: () Declaration or amy other documenr whick creates the Condomininm Project; (i)
by-laws; (i) code or reguladons; and (iv) other zomivalemt documents. Borrower shall
promptly pay, when due, all dues and assessments jurgsed pursuant to the Consrituent
Documenss.
B. Property Insurance. So long as the Owners Associarion maipaing, with a generally
accepted insurance carrier, a "master” or "blanker” policy on tie- Condomininm Project which
is satisfactory to Lender and which provides iusurance coverage i the amounts (ncluding
dedactible levels), for the periods, and against Joss by fire, hazards inclided within the term
"extended coverage,” and any other bazards, including, but not limited to earthquakes and
floods, from which Lender requires indurance, then: (1) Leoder waives the provisinn in Secdon
3 for the Periodic Payment to Lepder of the yearly premium jmstallmenrs fo: property
insurance on the Property; and (ii) Borrower'’s obligation under Scction 5 to main@iv Janperty
insurmce coversge on the Property is deemed satisfied 1o e exent that the sequired
coverage is provided by the Owners Association policy.
What Lender requires as a condidon of this waiver can change during the wrm of e

loan.

Borrower shall give Lender prompt potice of any lapse in required property insurance
coverage provided by the master or blanket policy.

ln the evemr of a distribution of property insurance proceeds in lieu of resioration or
repair following a loss to the Property, whether 0 the wnir or to common elementg, any
proceeds payable to Borrower are hereby assigned and shall be paid o Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take $ach actions as may be reasomahle
to insure that the Owners Association maintips a public liability insurance policy acceptable
in form, amounr, and extent of coverape to Lender.
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D. Condemnation. The proceeds of apy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnadon or gther aking of
all or auy pant of tke Propemty, whether the wmit or of the common elements, or for any
conveyance in licu of condemmation, are hereby assigred and shall be paid w0 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender's prior wrinen consent, either partifion or subdivide the Propetty or consent to;
() the abandopment or termination of the Condominium Project, except for abandopmen: or
termination requir:d by law in the case of subsmancal destrucion by fire or other cassalty or
in the case of awling by condemmadion or eminenr domain; (i) any amendmem 1o any
provigion of thc Coust-asnt Documents if the provision is for the express bencfit of Lender;
(i) terminadon of brofssional management and assumption of self-mamigememt of che
Owners Association; or (iv) sumy action which would have the effect of rendering the public
liability insurance coverage matntained by the Owners Association unacceprable o Lender,

F. Remedies. If Borrower docs not pay condominium dues and assessments when due,
then Lender may pay them. Any adounts disbursed by Lender under this paragraph F shall
become addifional debt of Bomower racized by the Security lnsument. Unless Borrower
and Lender agree w other terms of paym:i, these amonnes shall bear interest from the date
of disbursement ar the Note rare apd shall be pyable, with interest, upon motice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Provisiois «otained in this

Condomininm Rider.
Fai
M @”\/&_ﬁg_(&:ﬂ)
Jymue

PEMBLE -Eorrower

by A

his/her attorney in fact

(Seal)
-Borrower

by
higs/her attoerpey in fact
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 19th day of December, 2001, and

is incorporatzd into and shall be deemed to amend and supplement the Momgage, Deed of Trust or
Security Deed (the "Security Instrumemt™ of the same dare given by the undersigned (the "Borrower™
o secure Beirover’s Adjusmable Rate Note (the "Note™ 10 _Kraft Foods Federsl Credit Union (the
"Lender”) of thesame date and covering the Property described in the Security Insmument and located

al

L_ 475 W. ERIE ST. ¥314, CAICAGD, IL &0410
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORK/GWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adlifon 1w the covepants and agreements made in the
Security Instrument, Borrower and Lender further o venant and agree as follows:
A. INTEREST RATE AND MONTHLY PAXENT CHANGES
The Notwe provides for an initial iusrest. rate of 4.7500  %. The Not provides for
changes m the interest rate and the monthly paymeats 23 follows:
4. INTEREST RATE AND MONTHLY PAYMENZ ZHANGES

{A) Change Dates

The interest rate I will pay may change on tue ist day of _sanuary, 2005 and on
that day every 36th momth thereafter. Each date on whitd iy interest rawe could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my infersst rate wi be based on an Index.
The “Index” is the weekly avcrage yield oo United Stares Treaswry secimitics adjusted to a
constant mawrity of three years, as mude available by the Federul Roserve Board. The
most recenr Index figure available us of the date 45 days before cach Change Dare is
called the "Current Index.® If the Index is mo Jomger available, the Note  Fiider will
choose a new index that is based upom comparsble informarion. The Note ‘Folder will
give me norice of this choice.

(O) Calculation of Changes

Before each Change Date, the Note Holder will calculute my mew interest rare by
adding _tuo and thres guarters percenmge poims (2.75%) to the Currems Index. The Note
Holder will then round the result of this addition to the nearest onc-cighth of one
percenmge  point (0.125%). Subject to the limirs stared in Secton 4(D) below, this
rounded amount will be my new interest rate untl the next Change Date.

The Now: Holder will then determine the amoumr of the monthly payment that
would be sufficient © repay the unpaid principal that I am cxpected w owe ar the Change
Date in full on the matority date at my new interest rate in substanrially equal payments.
The result of this calculation will be the new amounr of my monthly paymest.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM~Single Family—Fannje Mae/Freddic Mac UNIRORM INSTRUMENT
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(D) Limits on Interest Rate Changes
The imterest ratz I am required 1© pay at the firse Change Date will not be greater
than 6.7500 % or less than 2.7500 Thereafter, my immerest rare will pever be
increased or decreased om ay single Change Daw by more than (wo percentage  poings
(2.0%) from the rate of imcrest I have been paying for the preceding 36 months. My
inerest rate will never be greater than _ 10.75 %.
(E) Effective Date of Changes
My pew interest rate will become effective on each Change Daw. T will pay the
amoum of My pew monthly payment beginning an the first monthly payment date afier the
Change Date ‘ursl the amount of my monthly paymen: changes again.
(F) Nedo: of Changes
The Now Folder will deliver or mail to me 2 notice of any changes in my interegt
me and the amount’ of my monthly payment before the effective dae of any change. The
notice will inclode juformadon required by Taw to be given me and also the tide and
telephone muober of a prson who will answer any question I may bhave regarding the
notice.
TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Losinimint is amended 10 read as follows:
Transfer of the Property or a Benefizia! Interest in Borrower. As wsed in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, inctuding,
but not limited to, those beneficial interosrs taunsferred in 2 bond for deed, comtract for
deed, installment sales commact or escrow agrecment, the intent of which is the tansfer of
LitlebyBormwc-rataﬁm:redatetoapurc .

If all or any pant of the Property or upy imierest in the Property is sold or
transferred (o1 if Bormower is not a natural person anr i beneficial interest in Borrower is
sold or mansferred) withour Lender’s prior wrimen consemr, Linder may require immediate
paymenr in foll of all sums secured by this Security Instrumen, However, this oprion shall
not be exercised by Lender if such exercise is prohidited by Applicable Law. Lender also
shall not exercise rthis opton if: (3) Borrower camses 10 e cabmitred to Lender
informadon required by Lender to evajuare the intended rtransferee 'asif a mew loan were
being made to the rransferee; and (b) Leuder reasomably determines twar Lezder’s security
will not be impaired by the loan acsumpdon and that a rsk of a breach of any covenant or
agreement in this Security Inswrumenr is acceptable to Lender.

To the exient permired by Applicable Law, Lender may charge a reasvpuple feo
a8 a condiion to Lender's copsent to the Ioan assumption. Lender may also requite the
transfere 10 sigm an assumpton agreement that is accepuble © Lender and that obligates
the wansferee to keep all the promises and agreements made in the Note end in thig
Scewiity Insoument. Borrower will contimue 1o be obligated under the Nowe and this
Security Insqument wnless Lender releuses Borrower in writng.

If Lender exercises the option to require immediate payment in fall, Lender shal
give Borrower notice of acceleration. Tne notice shall provide a period of not less than 30
days from the date the notice i given in accordance with Section 15 within which
Borrower must pay all sams secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expirarion of thiy period, Lender may invoke any remedics
permitted by this Sceurity Instrument withour further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covepants contained in this
Adjustable Rate Rider.
- Weﬂ)
JYNME  PEMBLE -Bofrower
by
his/her attorney in fact
(Seal)
-Borrower
by
his/her attorney in fact
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