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MORTGAGE / q

DEFINITIONS

Words used in multiple sections of this documert arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daierl Decenmber 5, 2001 .
together with all Riders to this documnent.
(B) "Borrower" is Brian C. Chudzik and Tamara N Chudzil, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois

0070257713
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(P) "Successor in Interest of Borrower"™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording lurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 98 in Jobbler's Crossing Unit Number 1, beng a Subdivision of part of
Section 7, ‘Trvmship 41 North, Range 9 East of the Third Principal
Meridian, ir Czek County, Illinois.

Parce]l ID Number: 06-07-203-011 which currently has the address of
1050 Hampshire Lane [Street}
Elgin [Ci'y], Mlinois 60120 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected >w .the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is cferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conwcved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnziesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal! k¢ _held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr s07i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lznder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor-ov.er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé .o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'tequited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instrume¢, Tender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges; fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmieas, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (< ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ﬁ; 1\,‘) 0070257713
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe:' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar: beyond Borrower's control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the "roperty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rzpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ «void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioir ‘vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “ropsrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon 2.4 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Beizower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Su statements to Lender
(or failed to provide Lender with material information) in connection with thc-Loan. Material
representations include, but are not limited to, representations concerning Borrower s e-cupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iisaament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's seusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Unlss: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceids, If the restoration or repair is not economically feasible or Lender's security would

be lessened, the Misvelia=eous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, »ath the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide-for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘lestruction, or loss in value of the Property in which the fair market
value of the Property immediately befoe the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dvarower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1 »alhe of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roczeds shall be applied to the suns
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o s:itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mdaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. ) ‘ o o _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that ar¢ not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beicower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traucsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., £1ie-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of <he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an4 ¢ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat.specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seoriiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnrer this Security Instrument and the Note

as if no acceleration had occurred; (b) cures any default of any other rsvenants or agreements; (c) pays all -

expenses incurred in enforcing this Security Instrument, including, bt no: Emited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #iinpurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takez such action as Lender may
reasonably require to assure that Lender's interest in the Property and Zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiccl, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingawnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070257713
Initial

@-G(IL) {0010} Page 11 of 15 Form 3014 1/01
®

20064275




GLZv3002

UNOFFICIAL COPY

@,
LO/F $LOE wuog 1 4o 7| abey (oto0) ('||)9-@

1
ETLLSZO0LOO GE\ 79

“dnuesy) [eIUAWIOIIALY UE 10} JOpUIT
uo uonefyqo Aue MeaId [[eys WSSy SunpoN MET [EUSWTONAUY LM 3OUEPIOIDE Ul SUOTOR [BIPALAI
Alessadat [[e axe} Apdwioxd jeys Jomoriog ‘Aressadeu s1 Aadold 2y Sunoagye adurisqug snoprezet] Aue Jo
UoTRIpaWRI 19Yj0 10 esowar Aue jeyy ‘Aired sieand Awe o “Kuoyine Kojendal to [eyuswuidAeg Aue Aq
PaYnou ST Jo ‘suIes[ 1amoutoq I “Auadoid U1 Jo anfeA i1 $103JJe A[ISISADE UIIYM DUEISANS SNOPIEZe
£ JO se¢diio asn ‘samasaid oyy Aq pasned uonipuod Aue (3) pue ‘adueIsqng SNOPIEZEH AUE JO aseaal
J0 Jeam) 10 usesR1 ‘a3rendstp ‘Funyes] ‘Sunnds Aue ‘01 paytur] j0u Jng SWPN[IUT ‘UOHIPUO,) [BIUNUIUOIAUH
Aue (q) ‘93papmouly [EmR SBY I2MOLIOG UJIM JO MPT [PIISWUCIAUY IO 3I0UERSQNS SnopIeZey
Aue pue £11adoig sy Fiajoawr Kured syeanrd 10 Aduade Aiojem3ar 10 [EIUsUNLIBA0S AU AQ UODE IaNI0 JO
unsme| ‘pUBWAp ‘Wie[s ‘vonedussaul Aue (e) jo 2onou uanum 1pua 2A13 Andwoxd Jreys Lamouog

"(s1onpoid 1ownsuod ut Loueisqns snoprezey ‘03 pamI 10U Jnq ‘Surpnydur) A11adold Sy JO SoUBUSIUIEW
0} pue sasn [enuopisal jeunioy o) aeudoldde ag 01 paziuSosar Ajjessusd sre ey seduelSqNg snoprezer
Jo saupuenb qrews jo Auadold s un aerols 1o ‘asn ‘Dussad sy oy Adde j0u JEYS SAIUMNUS oM
Burpacaid sy, Auadold 2y Jo an[es Ay, spape A[3SISAPE JEY) UONIPUOD B SABAI ‘2ouBISQNg SNOpIEZRH
€ JO 3SE3]9X JO ‘asn ‘20uasaid iy} 03 anp (Y2.um (9) 10 ‘UONHIPUO)) [EJUSWIUOIIAUF UE $31Ba10 yIym (q) ‘mer|
[eluswuonAug Aue Jo uonejola ur st ey () aredold sy Sundsgye JunpAue ‘op 03 383 suokur moj[e Jou
‘op 10U [[eys Jamoutog] "A11ado1d Sy3 UL 10 UO ‘S30UBISNS SNOPIEZEF] AUE ASEA[AI 0} UJBAIY) IO ‘SIIEISNG
SNopIezeH AUe Jo 3583[31 10 ‘9Felols ‘[esodsip ‘a5t ‘aoaaserd oy jmuurad Jo asnes 10U [[RYS JamoLIofg
-dnuea|n
[BIUSUIIONAUY U 12G310 SIMISYI0 IO 0} JINQINUOD  ‘250md Ued JEY) UOLIPUCD B SUBSW ,UOLIPUO])
[EIUSWITIONAUY,, U (P) PUE ‘ME] [EJUSIUUONAUF Ul PIULIP §© “LOUIE [BAOWSI JO ‘UONDE [RIPAWAI ‘UOTIE
asuodsar Aue sopjour ,dnues)) [eyuswmonauy,, (3) ‘uonseioid rmjuduIUOIAUS J0 K13JES “Yiedy 01 e[
1eu pa1edo] st Auadold S d19ym uondIpsLml oY) JO Sme| pue SME] [219pa) SUESW , ME'] [EIUSLUONAUT, (q)
"S{ELISJEW 2A1IROIPRI PUE ‘OPALIPIEULIO] L0 SOISI]SE FUTUIEINOD S[RLINJEL ‘CIUSAJOS A[UEJOA ‘SIPIIGISY PUR
saplonsad o1xo) ‘syonpoid wnsjonad orxoy 1o S[qEUIMIE]] IS0 UISOIN-“Iufjosed seoueisqns Fumor[oy
3y pue me [EIUSIUONAUY Aq $9ISEAm 10 ‘syuin[jod ‘SaOUBISQNS SNOPIEZEY IO STXO) S8 POULISP SIITRISANS
9507} are |, SAdUEISqNG snopIezey, (B) ([T UODIAS SIY) Ul Pasn Sy °SIDUEISNY SNOpIeZel ‘I7
"0z uonoag sy jo suoisisold uonoe
341031100 3e) 0) Qumyioddo pue 310U A AJspes 01 pewodp aq [[eYs {1 UOLISS O jurremd Iamoliog
0} UDAIS UONRIDI0R JO 2DLOU AR pue gz UonIes o} jwensind Jamouog o} udalf amd oy Ammroddo
pue uoneis[ade jo sonou ayjy, ydeidered sup jo sasodmd 10§ 9]qeuoseal 3 0] PAWIAP G-I pourad
oW Jeyl ‘uaye) aq Ued UOLDE UIENSD 210Joq asde[s ismu yotym porrad summ e sapraord me sjyedipddy
JI uonde 2A1RMI0Y 2¥e3 ©) 2dpou 1pns Jo Jwiaid s Ioye pousd Jjqeuosesl e opisy Ared o
3 papIojye pue Yoeaiq padafle yons Jo (g1 UoNIAS Jo syuswonba sy ym souerdwos w usa1d 3000
yons um) £red J3QI0 Syl PIYHOU SEY IIPUST JO IGMOLIOE YINS [HUN usumnsuy AILMIag Syl JO Uoseal
Aq pamo: Lnp Aue 10 Jo uoisioxd Aue payoealq sey Aued 1930 Sy Jey) S939[1R JeUl JO USINISU] ARINDS
smp 03 Juensind suonoe s A4red 100 AP WOL SISLIE TeTL (SSE[O B JO IOUISM AU} IO JUeSHI] [enprarp
e Iayd se) uonoe [enipnl Aue o} pawmof aq 10 “wof ‘2duaumuod Aeur IOPUST IoU ISMOLIOY AN
‘1aseyamd 310N oy Aq papraoid aspIatio ssajun sssegoind 20N yy £q pawmsse

Jou aIe pue 1301AISG UROTT I0SSI00NS € 03 PALISJSURT) Q IO JSOIAIG UROT AU [JLm UTELISI [[IM I3MOLIOg O}
suone3Nqo Sumlatas ueof afeduow oq) ‘AoN ay) jo Iaseydind S URY) YO IWOIALS UROT B AQ PIOIAIIS
§1 RO 3Y} 13)JedIs) pue Plos S1 JJON Y3 J] ‘SUDIALS Jo I2JSURI) JO 2O0U € YIIM UOHIIUUOD Ul sanmbag




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may .ecnire immediate payment in full of all sums secured by this Security Instrument
without further <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled‘to.irilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liir1ced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall~pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument; but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordinc: »vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinsnt with Lender, Lender may purchase tnsurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ithat-insurance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maic than the cost of

insurance Borrower may be able to obtain on its own.
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County ss:
and for said county and

STATE OF ILLINOIS,
, a Notary Publi

state do hereby certify that

i (. WWMA/M

personally known to me to be the same person(s) whose name(s) subsct to the foregoing instrument,
in person, and acknowledged that he/shethey Aigned and delivered the said

appeared before me thjs-ds ,
¢e and voluntary act, for the uses and purposes thgrein set forth.
‘ ot (LLeentiy 3001

instrument 25 his/her
and official seal, this

Givea wnder my har
My Commission Expries: /(J W i‘ ﬂ E

ngﬁésl%L SSEAAAI Notary Public
Notary Public, State of Hincts ;
an 02126105 §

My Commission expires

£
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of December, 2001 ,
and is «ncolporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secrze Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings

Bank, an IlXin(i3 Corporation

(the "Lender") of the szinf date and covering the property described in the Security Instrument and

located at:
1050 Hampshire Lane
Blgin, IL 60120

[Property Address]

THE NOTE CONTAINS PROVIS.CNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTER:=ST. RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BSRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as«o!lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments as follows:

5.-125 %. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January, 2047 ,
and on that day every 12th month thereafter. Each date on which my interest rate could cinge is called a

"Change Date."
007022/713

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

-822R (0008 Form 3111 3/0
@D;822R (0008) Z/ W
Page 1 of 4 Initials:

VMP MORTGAGE FORMS - (800)521-729
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Hecurity Instrument is amended to read as follows:

Transier-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, titose beneficial interests transferred in a bond for deed, contract for deed,
installment sales coitract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date (0 - purchaser.

If all or any part of the Proresty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cornsert. Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab'e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend’r information required by Lender to evaluate the
intended transferee as if a new loan were belag made to the transferee; and (b) Lender
reasonably determines that Lender's security will nst he impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender niay also require the transferee to
sign an assumption agrecment that is acceptable to Lender and thutchligates the transferee to
keep all the promises and agreements made in the Note and in-tpis- Security Instrument.
Borrower will continue to be obligated under the Note and this Securty instrutnent unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lepder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mus: ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to' the
expiration of this period, Lender may invoke any remedies permitted by this Security Instru/nent
without further notice or demand on Borrower.
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