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DEFINITIONS

Wards used in multiple sections of this document ure dafined below and other words are defined in Sections 3, 11, 13, 18, 20

a:nd 21. Certain rules regarding the usage of words used Zn«his document are also provided in Section 16.
]

11

(A) "Security Instrument” means this document, which is (ated DOECEMBER 18,2001 , together with all
I{iders to this document.
{B) "Borrower" iy HARDMON WILLIAMS 111 AND EBON| VelLlY-WILLIAMS

I’ry A
"Borrower is the mortgagor unde;" tl'Iis Security [nstrument,

(C) "Lender" is FIRST HOR IZON HOME LOAN CORPORATION -’ :
Lender is a CORPORATION orgamzed and existing under the laws of THE STAVE £F KANSAS . Lender’s address is

4000 HORIZON WAY, [RVING, TEXAS 75083 . Lender is the
l;nortgngee under this Security Instrument

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 18,2001 . The Note states that
Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND FIVE HUNDRED AND NO/t0OP

Dollars (US. § 215,500.00 ) plus interest. Borrower has promised to pay this debt in regulur FPeriodic Payments
and to pay the debt in full not later than JANUARY 1,2009

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Projpez‘y."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
iaxecuted by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider Second Home Rider
Ralloon Rider Planned Unit Development Rider Other(s) [specify]
; 1-4 Family Rider Biweekly Payment Rider
II‘LLINDIS-SingIe Family-Fannle Mse/Fraddis Mac UNIFORM INSTRUMENT Ferm 3014 1/01 {page ! of 1] pages)
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EXHIBIT “A”

20065935

File No.: 195423

Parcel 1:
Unit 303 and, PU-1 together with its undivided percentage interest in the common elements in the Ice House Lofts

Condominium, as delineated and defined in the Declaration recorded as document number 00439487, in the Southwest
1/4 of Section 31, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois. '

Parcel 2:
The exclusive right to use parking space number 12, a limited common element, as shown and defined in the above

referenced Declaration ofice House Lofts
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whu;h currently has the address of N QJ: E IAQ LAIJ'U C O P Y

[Street]

QHICAGO 1 60647 ("P Address™): ~
[City) i [Zip Code] Foperty ReCres 20065935
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K TOGETHER WITH allT\ the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

7 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to
n:iortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

l
3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jur.sdiction to constitute a uniform security instrument covering real property.

H

UNIFORM COVEWANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Frizic’gal, Interest, BEscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, un izterest on, the debt evidenced by the Note and any prepeyment charges and late charges
due under the Note. Borrower shall giso pay funds for Bscrow Items pursuant to Section 3, Payments due uader the Note
and this Security Instrument shall be mad=-in U.S. currency, However, if any check ot other instrument received by Lender
as payment under the Note or this Securit; lastrument is returned to Lender unpaid, Lender may require that any or all
shbsequent payments due under the Note and t'is Security Instrument be made in one or more of the following forms, as
se}ected by Lender: (a} cash; (b) money order; \:) certified check, bank check, tressurer’s check or cashier’s check, provided
any such check is drawn upon an mstltutmn whose deposits are insured by e federal agency, instrumentality, or entity; or (d)
Electromc Funds Transfer. i‘

f Payments are deemed recelved by Lendsr when received at the location designated in the Note or at such other
lbcauon as may be designated by Lender in accordance with thu notice provisions in Section 15 Lender may return any
ayment or partial payment if the payment or partial payments sre insufficient to bring the Loan current. Lender may
accept any payment or partisl payment insufficient 1o bring the Liap-current, without waiver of any rights hereunder or
pre judice to its rights to refuse such payment or partial payments in <he future, but Lender is not obligated 1o apply such
pnyments at the time such payments are accepted. If each Periodic Payineat is applied as of its scheduled due date, then
Lender need not pey interest on unapplied funds. Lender may hold such Gaapplie<.funds until Borrower mekes payment to
brmg the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to tha dutstandiag principsl balance under the
l\ote immediately prior to foreclosure. No offset or claim which Borrower might have 4o® or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instiumeat or performing the covenants
and agreements secured by this Security Instrument,

: 2. Application of Payments or Proceeds. Except as otherwise described in this Sectica Z, sll payments accepted
a'nd applied by Lender shall be applied in the following order of priority: {a) interest due under ih='Nae: (b) principal due
under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Faymaunt in the order in
whwh it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
'l_hlS Security Instrument, and then to reduce the principal balance of the Note.

i If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Penodxc Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that each payment can be paid in full. To the extent that any excess exists after the payment
ls applied to the full payment ¢ of one or more Periodic Payments, such excess may be applied 10 any late charges due.
'Voluntary prepayments shall be apphed first to eny prepayment charges and then as described in the Note.
{ Any applications of payments insurance proceeds, or Miscellaneous Proceeds to principsl due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payments.

n,

ll
i
ILLINDIS-SingIe Family-Fannle Mas/Freddle Mac UNIFDRM INSTRUMENT Form 3014 1701 {page 3 of 11 pages)
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i Lender may require Borrower 1o pay a one-time charge for a real estate tax ~verification:
used by Lender in connection with this Loan.

P ST

t 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(iacluding deductible levels) and for the periods that Leader requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cerrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
n},ey require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
ctfartification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
s"i,ibsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
c'ertificetion. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
!{\_'gency in connection with the review of any flood zone determination resulting from an objection by Borrower.
AL,- If Borrower fails to memtam any of the covereges described sbove, Lender may obtain insurance coverage, at
Lender s option and Barrower's expense Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore such coverare shall covgr Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
tbe contents of the Prope=ty, aga}nst any risk, hazard or liability and might provide greater or lesser coverage than was
prevmusly in effect. Boryorves ackinowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borio W “could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
addmunal debt of Borrower secursi-by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payr.ble, with such interest, upon notice from Lender to Borrower requesting payment.

:,— All insurance policies required hy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s:ardr¢d mortgage clause, and shall name Lender as mortgagee andlor a5 an additional
loss payee. Lender shall have the right to hol/~ihe policies and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums esnd renewal notices. If Borrower obtains any form of insurence
ceverage not otherwise required by Leader, for dauafe to, or destructlon of, the Property, such pohcy shall include a standard
mortgege clause and shall name Lender as mortgegee (.07 as an additional loss payee

i In the event of loss, Borrower shall give prompt hatice to the insurance carrier and Lender. Lender may make proof
oi’ loss if not made promptly by Borrower. Unless Lender ani Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender; shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s secirity is not lessened. During such repair and restoration
penod Lender shall have the right to hold such insurance proceeds un)il Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender's satisfaction provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoratica’in a_cingle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or /ippliceble Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interes1G: earnings on such proceeds. Fees for
publxc adjusters, or other third pafties, retained by Borrower shall not be paid out of thr'insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economicslly feasible or Lender’s security would be lessened,
the insurance proceeds shall be applred 10 the sums secured by this Security Instrument, whe'har or not then due, with the
excess if any, paid to Borrower. S',uch insurance proceeds shall be applied in the order provided for in Saction 2.

‘,, If Borrower abandons the Property, Lender may file, negotiate and settle any available 1>avig-ce claim and related
matters If Borrower does not respond withia 30 days to a notice from Lender that the insurance carciel ras offered to settle
aﬁclelm then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is'given. In either
event or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby assigns to Lender (i) Borrower's
nghts to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
md (b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

: 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
bb days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
re51deuce for at least one year after the date of occupancy, unless Lender otherw:se agrees in writing, which consent shall not
be unreasonably withheld, or ualess extenuating circumstances exist whtch are beyond Borrowet's control.
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i“ 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowér shall ot destroy,
damago or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasmg in value due 1o its condition. Unless it is determined pursuant to Section 5 that repeir or restoration is not
eg;onomlcally feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or demage. If
u}__suranoe or condemnation proceeds are paid in coanection with damage to, or the taking of, the Property, Borrower shall be
rgsponsible for repairing or restoring the Property oaly if Lender has released proceeds for such purposes. Lender may
djsburse proceeds for the repairs and restorstion in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

} Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the time of or
pnor to such an interior inspection specifying such reasonable cause.

X 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entilies acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
n;:sleadmg, or inscéuiz.e information or statements to Lender (or failed to provide Lender with material informstion) in
connectmn with the Loar:~Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property-us/Sorrower’s principal residence,

;' 9. Protection of 'Lzoier’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covzaunts and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lerde.'s interest in the Property andlor rights under this Security Instrument {such as a
proceedmg in bankruptcy, probate for copZemnation or forfeiture, for enforcement of a lien which may attain priority over
th:s Security Instrumeat or to enforce laws-ar regulations), or {c} Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or approprisie io protect Lender's interest in the Property and rights under this Security
rnstrument including protactmg:‘and!or assessine. tha value of the Property, and securing andlor repairing the Property,
L,enders actions can include, but are not limited o {2} paying any sums secured by a lien which hes priority over this
Secunty Instrument; {(b) appearing in court; and {c} payirg reasonable attorneys’ fees to protect its interest in the Property
andlor rights under this Security Instrument, including its securad position in s bankruptcy proceeding. Securing the Property
ir’ocludes, but is not limited to, entering the Property to make repuirs, change locks, replace or board up doors and windows,
cirain water from pipes, eliminate building or other code violation: or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does £t Lave to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all .ctions authorized under this Secticn 9.

i Any amounts disbursed by Lender under this Section 9 shall bicone additional debt of Borrower secured by this
S"ecurity Instrument. These amounts shall bear interest at the Note rate fiom the-date of disbursement and shall be payable,
with such interest, upon notice from Lender to Berrower requesting payment. '
. If this Security Instrument is on a leasehold, Borrower shall comply with 4l'‘the provisions of the lease. If Borrower
chuires fee title to the Property, the leasehold and the fee title shall not merge unless Leide: egrees to the merger in writing.
f! 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condiiicn of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for anyirveson, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Izs1:“ance, Borrower shall
éay the premiums required 10 obtain coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost
substanhally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an| sliernate morigage
1nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowar shall continue
to pay to Lender the amount of 1he separately designated payments that were due when the insurance coverage ceased to be in
=effe«;t Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Soch loss reserve shall be non- refundable notwrthstandlng the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower .any interest or earnings on such loss reserve. Lender can no longer require loss reserve
Tpayments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by en insurer
‘selected by Lender again becomes available, is obtained, and Lender requires separstely designated payments toward the
fpremlums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the

i

4

iLLlHOtS-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 (poge § of 11 pages)
LP3g2F 09/00 18858795

b

Y
]
¥




e

e R e

T slNOFFICIAL COPY

s

Y

- pamt

. 00780 9355&1
(sebed 1y jo ; ebed) 1071 ¥10E wdo4 ANIMNYLSNI WHOLIRN 39N 91pPa.4/9N 3|0en4-Apiwey o|Buig- SIUNITII

Y
Uy} 9% SWINS 0} 10U JO JoUleym JUswnIisu] £11dnoag sig) AQ poInoss SWINS oyy 0} paqdda aq [1eYs $paas0l,] SNOSTRI[OISTIN aq;
‘Bunuim Ul 8013¢ 6S1MIOYI0 JOPUS] PUR ISMOIIOG $SO[UN 'ONMEA UT SEO[ 1O 'TONONIISIP 'Sun{e; renied oY1 elojaq &[ewtpemrm
peInoss SWns eql Jo JUNOWE oY) U} $30] 1 onfes UL $S0] Jo ‘wononiissp ‘Furye; [ensed oYy olojeq L(ereipewwit Maadoryg
oyl Jo enjes 19XJRW J18) oY) GoIYm UT L)1edoid eq) Jo enfea U $SO] Jo 'uononsisep ‘Guiye) rened v Jo yusas o) U] (i‘
‘Jamoatog o) pied oq [[eys edug[eq AUY -onjea UT §50] JO ‘TONINXISED “BUINM [uu_uéd
o) slojeq Ameierracamt A1sedosd oy) Jo onjea j9XIeW ey o) (q) AQ PaplAIp enjea Ul ssof Jo ‘uoponisep ‘Buiye; ]mugd
87} 8J0Joq A[018IPAwTTI PRINJSS SWAS SY) JO 1UNOWE [830} @Y} (v} :Vonoely Jutmofof oqy 4q pardninuw speasord snooue[[aomw
87} Jo 1UnowWe oy A7 5onpel oq [[eYs 1uswWnnsu] f1Undes S1Y) 4q peindes swns oy ‘Sunum ur se1de estmlagio Japua"[
PUR JOMOIIOf §S9[UN “enje4d UY s50[ Jo ‘wonondisep ‘Jurywy Jensed oYy olojaq L[eyEIpewW] JUAWNJISU] £1LIndeg S1gy £q po.xnaas
Swns 9y} Jo JUNOWE Y} Uer, J31ea1d 10 0} [enbs ST onjea I §50] Jo ‘wonponyysap ‘Burye} rened oY) atojeq L[eeIpowsul Augdoxd
o) jo enjwa jexJew Jiuy oy} 7o1via Ul firadoad oY) Jo enea UT ssof Jo ‘Uonondisep ‘Buiye; jended e jo jusss sy U] vf
‘somoalog 0y pled ‘fue J1 'sseuxc o7 Gilm ‘enp USY) 10U 10 JAUIOUM JUOWNIISU H11Indag S1Y] AQ pLinoes swins oyl 0} pal[dde
8q [[°Y4s Speadold snoLUEB[ISOSIN oYl ‘Iiiadoiq oY1 jo onfes UL sso] 1o 'UoNonisep ‘Buiier [wior v Jo jUeae Sy} U] “\.
‘¢ UONn08g UT 1oy ruptaodd Jopio ey Ul patdde og [[eys spessnl] snosue|[essty Yong ‘Iamollog oy pred
‘Aue J1 '9s30¥e eyl Y4 ‘'onp USY) 10U 10 IoV0q:\ 'YUSTINISU] £114n29g SIY} 4G polnses swns oy; o) perdde oq [Jeys speaca ]
SNOSUB[[IOSI]N 9Y) 'peuassa] oq pjnem £31IN262-8 75U IO 9[qISes] L][warwrouoss jou §; siedes Jo TONRIOISSI oY) J] spoeoo.rd
INOSUB[[EISIN Yons ©o sPUIUIwe JO 1s9adyUt Aut senottog ded o) parinbol sq jou yieys Jepue ‘spesnoid snoouenaosxw
gons ©o pred aq 0} jseseiul sesinber e 9|quoyidiv so 3upua ur epew st jUswWesade v sse|Un ‘pole[dwod st Yiom
a1 se sjuawmied s301301d jo so1Ies ® WE M0 JUSWesIngslp 937l © U1 UoNeI0sal pue sItedes oyy-doj Aed few sspuar] 'A[;dmo‘}'d
uaye)lapun &g {|eys voroedsut gons jvyy poptaosd 'wonow,mmes s Jepue o) pala[dides uveeq JSUY JJom oy} aInsus 0} Auedo:d
yons joedsur 0} Lyunyroddo Uy puy sy JepuUe [NUN $PasOci] SCISTUR[IEOSHA §ons ploy o mﬂu 8} 94wy [[BYS JOPUI] pouad
uoneI0isal puw Jjedos gons BULInG "pouUssse] jJoU st £)iinoeg §,10Dr9T PUR O[qIsea] &[]em "'o‘uona sl Jtedas 10 uonwio)Saa 9q1
31 ‘f118dosq oqy jo Jredes Jo Uonwroised 03 patjdde oq J[eys SPEsOOI{ SOV TR|[GOSI Yons paﬂamep s1 £yzedoag sy 1 U}
"10pue| 0} pred eg ][eqs
pue 0} paudisse Lqaley oiw 5pa320sJ SNOSUR|[AISIIN [[V "9Jn)Ia)I0,] ‘Spaadoy sooauv“mslw Jowowudissy []
“UONIRUTWIIGE JU.N0748[[99UUD YINS Jo UK} Y} 19 pauuodn
o3om ey} swniwoxd couvansu] odedisopy LUr Jo punjos B A1939T 0} JO[PUiL. 'AIEIBWOINE PI)TUIDIG) aouu.msul
oZuRisop 943 aavy o) ‘couvansuy aJedizop oy Jo vonrepsouwd VINGe puv 3ssaba o} ‘SOINSOIISIP YILIIID DANIDNI o;
1gdiz oy opnpouy Avw s)yfiz sIY "MU[ JAYI0 £UT J0 g46] JO 19V BONINI0IJ §IFULN0IWIOY] OY) ISpUN oouunsu;
93udisop 241 0) 10adsaz gum - Aus JI - seyq Jomordog siqdis oY) 199))% Jou jIm sprumesade gons Luy (q) :
‘PUNJIF AU 0) JIMoITof S[INIUD 10U [[Im 4071 JUe ‘pUTInsy] odefiiop Ji;’j
MO [IIM JIMOJIOF JUNOWE Y} SFTIIZUT 10U [[14 S)VamISe gong ‘uve] oyy jo swWI9) 7oT L. AUN Jo ‘SauvInsd]
ededisopy Joj Led 03 podsdu suy somoasog jeY) syUNOWE QY 1IVIJE JOU [Im s;uamocuﬂu 4oas Luy (e) ]
EAUEn |, eounInsuI
eandes, pswiie) Usyjo 81 juemedueise oYy ‘Jelnsut oyl o} pied swormesd oYy Jo oieys v Ioj e3uLyORS UT IS szemsm
971 j0 eJwys v sojE) JOPUST JO eIRI[Izye US 1ey} sepiaoid juswmeesde gons J] -sesso; Butonpai do ‘Ysii s Jeunsur aﬂaﬂuow
sy} Fuéipow Jo Bunreys Joj ofueysxe Ul ‘eovwinsu] oBediiop Joj symemAud s somoiseg jo uondod B (se pezuamn.wqo
oq jydnz Jo) wory Sallep ey} syUnoww (A[100JIpUl IO Apertp) eateces Aewr ‘Burofazoy oy jo Lue jo eyuiyie fue .;o
‘finue Joyio Luv ‘Jeinsules Auw 'ISINSUT JOGIOUE ‘G0N oY) Jo Jeseyoind Lue ‘Japuo ‘siuswoosde osaq) JO 3jnses e 8y f§,
"(swniard esvensu] odediiop Worj peuteiqo spuny apn[aul £swW qotqm)
olqe|iese eavy fewr Jornsul odediiow ey eyl spuny Jo evinos Lue Sumn sjuewled oyew o Joinswm efedrowm oy; oambb:
dew sjusweerde esay] -syuewaeasdv osoyy o (sanmd 10) fy1ed Joqi0 a1 pue Joinsul ofeSiiow aq} 0} AI010®ISIES Bit wq1
SUCT}IPUOD PUS §UISQ) UO 01T $3UawWonsde 059y | 'sa8s0] 9onpel 10 ‘Y515 I8y} AJipow Io areys wq; senjaed 19410 Qiim swaumaxﬁe
03U7 JaU9 ARW pUY ‘SWIT) 0) OWH W03] ©9J0] U 90URINSUI Yons [je To YSid [83103 JIOY) gu;n[ua sJaInsur o8ediiop ;\
"soueinsuy o3ed o oYy 01 3ivd v 0w 5] Jomodlog ‘peasde sux’ueo’] oy} L=das jou ssop .mmouc;g
J1 00Ul £8T 33 5GES0] WIRLIO0 JOJ (910N oY) seseyaind 1eyy Ainus Lue lo) lopuar] sasInquitel eousInsu] sdedisop {‘
‘10N oy} Ul pepraosd oyel oY) & jsesoiur Led o) uoneﬁuqo
8,J0M03I0 sy0ajye (] Wonoeg siqy ul JuigoN Cme] s[quonddy £q pesinbes s1 uoneurmIsl [WUM Jo TORRUIWLIS) Yons m;
Suiptacad JepueT] puUE Jom0lIOf Usemieq 1UeWeesdv USiIm AUY (1M 00URPIOIOR I SPUA asusInsu] edediiop Jog wamn.nnba:
8,19pUST [NUN 'Salosal 850] S[qUPUNJeJ-UOT @ opliosd 0} 10 41995)8 Ul e0UBINSU] ofediioy UlLlUlew o) peainbes sumgmaid

w
"3



FRIGIAL COPYelhis

I E If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party (as
deflned in the next sentence) offers to make an award to settle a claim for dameges, Borrower fails to respond to Leader
wnhm 30 days after the date ihe notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to
restoratron or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due, "Opposing
Party means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
aetmn in regard to Miscellaneous Proceeds,

! Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or

nghts under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
fPrfaiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Property are hereby assigned and shall be paid to Lender,

: All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectior 2,

: 12. Borrrwes Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mod:flcetlon of amortizatinn of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower s%»s'l not operate to release the liability of Borrower or any Successors in Interest of Borrower,
Lender shall not be requiied ir-commence proceedings against any Successor in Interest of Borrower or to refuse to extend
nme for payment or otherwise zm'.r fy amortization of the sums secured by this Security Instrument by reeson of any demend
made by the original Borrower or .y Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without llmlta..un Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less lhan the aricunt then due, shall not be a waiver of or preclude the exercise of any right or
remedy
: 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thet Borrower's obligations and liability shall be jrint and several. However, any Borrower who co-signs this Security
I'nstrumem but does not execute the Note (a "co-signar” /i 4a) is co-signing this Security Instrument only to mortgage, grant
end convey the co-signer's interest in the Property under tae terms of this Security Instrument; (b) is not personally obligated
tp pay the sums secured by this Security Instrument; and (c) (egre:s that Lender and any other Borrower cen sgree to extend,
r'imdify. forbear or make any accommodations with regard to wir terms of this Security Instrument or the Note without the
co-sngner 's consent.

, Subject to the provisions of Section 18, any Successor in Inteles) of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shel: cotain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowirs obligations and liability under this Security
fns1rument unless Lender agrees to such release in writing. The covenants and agreaments of this Security Instrument shall
I:?ind {except as provided in Section 20) and benefit the successors and assigns of Lende:

' 14. Loan Charges. Lender may charge Borrower fees for services perforricd: in conneclion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tiis Security Instrument, including,
l;ut not limited to, atterneys' fees, property inspection and valuation fees. In regard to any othev fees, the absence of express
euthority in this Security Instrument to charge a specific fee to Borrower shall not be constrvod as a prohibition on the
chargmg of such fee. Lender may not charge fees that are expressly prohibited by this Security lost-aruont or by Applicable

Law
'i?-' If the Loan is subject 10 8 law which sets maximum loan charges, and that law is finally intrrpieted so that the

‘interest or other loan charges cnllected or 1o be collected in connection with the Loan exceed the permitted iiraits, then: (a)
'{my such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
h]ready collected from Berrower.:’whrch exceeded permitted limits will be refunded to Borrower. Lender may choose to make
'thls refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
pnncrpal the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
consmute a waiver of any right of action Borrower might heve arising out of such overcharge.

i i5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

_%v_riting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower

;
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Instrument and performs other mortgage ;oan servicing obligations unJer the ;ote t;ls !ecurlty Instrﬁm.ent and Applicable

Law There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a. notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor [.oan Servu:er and are pot assumed by the Note purchaser unless otherwise provided by the Note
purchaser “:! :

T; Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until suck Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
a}leged breach and afforded the other party hereto s reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant 1o Sectior &2 snd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity %o iake corrective action provisions of this Section 20.

} 2i, Hazardou: S.bstances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substazicas; =zllutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroisur: products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive mateiin.s; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that reIate to-uealth. safety or environmental protection; (c} "Eavironmental Clsanup”™ includes any
response action, remedial action, or remcval sviion, as defined in Environmental Law: aad {d) an "Environmental Condition”
r:neans a condition that can cause, contribute to, er-atherwise trigger an Environmental Cleanup.

% Borrower shall not cause or permit tle presence, use, disposal. storage, or release of any Hazardous Substances, or
threaten 10 release any Hazardous Substances, onl or in the Property. Borrower shall not do, nor allow anyone else to do,
anythmg affecting the Property (a) that is in violattor o any Bnvironmental Law, {b) which creates an Environmentsl
o Zondition, or {c) which, due 10 the presence, use, or ruliase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property.” The preceding two sentence’ shell not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substancas that are generally reopnized to be appropriate to normal residential uses and to
mamtenance of the Praperty (mcludlng, but not limited to, hazarduus suhstances in consumer products},

Borrower shall promptly give Lender written notice of (a) sn7 iy vestigation, claim, demand, lawsuit or other action
by any governmental or regulartory agency or private party involviip/thie Property and any Hazardous Substance or
Env:mnmental Law of which Borrower has actual knowledge, (b} any Erviionmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Siibstance, and (c) any condition caused by the
presence, use or release of a Hazardous Substence which adversely affects the vaivs of the Property. If Borrower learns, ot
is notified by any governmental or regulatory authority, or any private party, that a=y semoval or other remediation of any
I'S[azardous Substance affecting the Property is necessary, Borrower shall promptly taks il necessary remedial actions in
al'ccordance with Environmental Law, Nothing herein shall create any obligstion on Lender for'an Environmental Cleanup.

H

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to alcrioration following
ﬁorrowers breach of any covenant or agreement in this Security Instrument {but not pirs o ncceleration
under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: {a) the uotault; (b) the
nctmn required to cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower,
by which the default must be cured; and (d) that failure to cure the default on or before the dato specified in the
fiotice may result in "acceleration of the sums secured by this Security Instrument, foreclosure by judicial
br&ceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrower to scceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its optlon may require immediate payment in full of all sums secured by this Security
:ljnslrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

™

‘a"”
L. i

JLLINOIS Single Family-Fannle MuIFreddlc Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 10 of ! pages)
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BALLOON RIDER

_ (CONDITIONAL RIGHT TO REFINANCE)

‘I
THIS BALLOON RIDER is made this 18TH day of DECEMBER , 2001, and
is incorporater) into and shall be deemed to amend and supplement the Mortgags, Deed of
Trust, or Security Deed .(the "Security Instrument’) of the same date given by the undersigned
('‘Borrower") to sucir e Borrower's Note to
FIRST HORIZON HOME.{DAN CORPORATION ("Lender) of

the same date and coverinj the property described in the Security Instrument and located at

-

R

2225 W WABANSI|A AVENUL. #303, CHICAGO, ILLINOIS 60647
[Property Address}

The interest rate stated on the Note is called the ‘Note Rate" The date of the Note is
called the "Note Date." | understand Lender may transfer the Note, Security Instrument and this
Rider. Lender or anyone who takes (tha Note, the Security Instrument and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to-*ie covenants and agreements in the Security
Instrument, ‘Borrower and Lender further coverian. and agree as follows {despite anything to
the contrary contained in the Security Instrument or ‘ne Notek

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrumert (the "Maturity Date"}), | will be able

" to obtain a2 new loan (New Loan") with a new Maturity Date of - JANUARY 1 , 2032

and with an interest rate equal to the "New Note Rate" determinuc.in accordance with Section
3 below if all the cogdutlons provided in Section 2 and 5 belc.#re met {the "Conditional
Refinancing Option"). If: those conditions are not met, | understand ‘hat the Note Holder is
under no obligation to’ ‘Fefinance or modify the Note, or to extend the Melurity Date, and that |
will have to repay the Note from my own resources or find a lender willii-to lend me the

monegy to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must

be met as of the Maturity Date. These conditions are: (a) | must stil be the owner and
occupant of the property subject to the Security Instrument (the "Property’); (b) | must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (c) no lien against the
Property {except for taxes and special assessments not yet due and payable) other than that of
the Security Instrument may exist; {d) the New Rate cannot be more than five percentage
points above the Note Rate; and (e} | must make a written request to the Note Holder as
provided in Section 5 below.

MULTISTATE BALLOON RIDER-Single Family-Fennie Mas Unifora iastroment Form 3180 1701 (page ! of 3 pages)
LP520A 03/07
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. payment amount and a" date time and place at which | must appear to sign any 'documents
j required to complete 'the required refinancing. | understand the Note Holder will charge me a
., $2B0 processing fee and the costs associated with updating the title insurance policy, if any.

] BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
#% this Balloon Rider.

i
‘ 7&—&@—- {Saal)

i HARDMON WILLIAMS 111 ~Borrower

/1

{Seal)

EBON| KELLY-WILLI -Borrower

(Saal)
-Borrower

(Seal)
-Borrower

{Sign Dr‘l‘glnal Onlyl

B
="1

MULTISTATE BALLOON RIDER-S: ngla Family-Fanaie Mae Uniform lnstrument Form 3180 1/01 (pags 3 of I pages)
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'CONDOMINIUM RIDER

THIS COMNOY MINIUM‘ RIDER is made this 18TH day of DECEMBER , 2001
and is incorporatrd into -and shall be deemed to amend and supplemeant the Mortgage, Deed of

- Trust or Securily .)aed {the "Security Instrument’) of the same date given by the undersigned

. at

“wr
e
e

ithe "Borrower"} tu cacire Borrower's Note to
FIRST HORIZON sZ. LOAN CORPORATION {the "Lender")
of the same date and covaring the Property described in the Security Instrument and focated

2225 W WABANSIA AVENU: #4223, CHICAGO, ILLINOIS 60647
(Property Address)

The Property includes a unit in, togetne” with an undivided interest in the common elements of,
a condominium project known as:
tCE HOUSE ‘LOFTS

[Name of Condcminiam Project]

{the "Condominium Project’). If the owners assozigtion or other entity which acts for the
Condominium Project (the “Owners Association”) hoids title to property for the benefit or use
of its members or shareholders, the Property also incluces Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2g¢zz as follows:

A Coudommlum Obligations. Borrower shall parform all ci Borrower's obligations
under the Condommnum Projects Constituent Documents. The "Coictituent Documents”
are the: (i) Declaratlon or any other document which creates the Conzuminium Project;

(i) by-laws; (iii} code or regulations; and {iv) other equivalent documents.dzrrower shall
promptly pay, when due, all dues and assessments imposed pursuant to ‘tha Constituent

Documents. _
B. Property Insurance. So long as the Owners Association maintaing, with a

generally accepted insurance carrier, a "master" or "blanket' policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: ()} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i Borrower's

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT FOAM 3140 /01 (page 7 of 1 pages)

LP513A 09/00
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interest from the ?éats of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment
. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

AU p i

. HARDMON WILLIAMS 111 —Borrower
~

W m '\’W(Seall

; (EBONI KELLY-WILLIAMY —Borrower

(Seal)

-Borrower

vy “'; {Seal)

- b 2 ~Borrower
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