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MORTGAGE i

D

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat¢d January 4, 2002 ,
together with all Riders to this document.

(B) "Borrower" is Mercedes Franco. SAngAesNevgr/ Barr/ed/ MARRIED TO
GABRIEL DANIEL FRANCO GDoF UT

FIRST AMERICAN TITLE ORDER’#__. - -

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of ook, IL 031 [Name of Recording Jurisdiction]:
LOT 260 Tit SUMMERHILL, UNIT 4, A SUBDIVISION OF PART OF SECTION 19,
TOWNSHIP “42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T(1“THE PLAT THEREOF REDORDED MAY 27, 1987 AS DOCUMENT NUMBER
87284677, IN UGUX COUNTY, ILLINOIS.

Parcel ID Number: 06 19 294 912 which currently has the address of
612 Packard (Street]
Elgin [Cid, Nlinois 60120  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected 'on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propenyy All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirts,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. -
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to,
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

Lendsi"may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirii>:es) of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iocluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzito make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Purrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaiv=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiez with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 dtined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor ity payments.

Upon payment in full of all sums secured by this Security Instrument; Lzader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines,. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1= Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimeui unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007924232
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiti % Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick #re-beyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiior restoration is not economically feasible, Borrower shall
promptly repair the Property if damageaic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insutarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3erower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexts or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if;” during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioa or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ecirpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insfrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (0) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

0007924232
Initialsé'z é lg']i

@D, 50 oo Page 7 of 15 Form 3014 1/01




5]
M
O
N

-

S
N

'UNOFFICIAL COPY

®
L0/l yLOE uhed 51 jo g sbeg 10100} (1!]9.@

SHFT B
¢EevebL000

*punjax Aug 0) IMOLIOY I[N 10U [[14 Loy pue ‘dDdueinsu] 2383110 JOJ MO [[IM JAMOLIOY
JUNOWIE 3) ISBIIIUT JOU [[IM SIUIWIRIGE Yong "ueoT ) JO SULI) JIYJo Lue 1o ‘dueansu] aded)iop
103 Aed 01 psaa3e sey Iomollog jey) SJUNOUIE AY) 1IIYJE J0U [[I4 s)uawaaide ons Luy (e)
:Jaginy | asueINSuLaI dAnded, paULS) USYO ST JUsWAFURLE ay) ‘IaInsm 3y 01 pred swnmuaid
3 Jo areys e Joj aueydXd Ur JNSLX §JAINSUT UI JO JJBYS B SIYE] JIPUIT JO MRI[LJe ue 1wyl sopiaoad
wawsa1ge yons I -sasso] Suronpar 10 ‘ysu s gamsur 38efuow o Sukyipow 10 furreys 10) aFweyoxs
ur “soueinsu] 93esop Joj syuamAed s Jomorrog o uondod € (Se PIZLIAIORIRYD 3q JYSIW JO) WOILJ JALIAD
ey siunoure (Aoalpur 10 A7oa1Ip) aareoal Aewr ‘GuroFalog auy Jo Aue jo amwrpiyye Aue 10 ‘Amus Y10 Lue
‘I2INSUTIT ALY “I3INSUT ISYIOUR ‘NON Y1 Jo Jaseyoind Aue ‘JOpuy ‘SjuswasiSe 3sat) JO 1nsal B SY
“(sumnuaid aoueInsu]
33eFUON WO2; POUTRIQO SPUNY apA[Ul ABUI UMIYM) I[GR[IRAE JABY ABw IoInsul s3eSiiowt sygl vy spuny jo
2o1mos Aue Suicasirauded axewr 01 romsm aFeSow ayy axmbar Aew sjuswissiSe a5y “SIWAWSAITE IS
01 (sonued 10) f14Td 4710 O pUE IdINSUT 3FeTUOW JY) 01 AI01IRJSTIRS SI8 1BY) SUCIIIPUOD PUR SULIY UO 3IB
SIUSUIAALTE S6IY L, "SOSSC{-AONPAT 10 “YSLI 1Y) AJIPOW JO SIeys eyl ssured 19y10 [Im siuswaade o 10us
Aewl pUE ‘WM 01 W BrOI; 93I0] U1 SJULINSUL YINS [[B UO JSLI [E10} JIST) ABN[BAY s121nsul Feduopy
"90URINSU]
ofeSuop oy 01 Aured e j0u st Jamorrog ‘paasSe se ueo Ayl Aedar jou $20p Iamouiog J1 moul e
11 $3880] UIELa0 10] (30N 3y} seseqaind teyn A1nus Aue 10) Jopua SeSIngIUIdl adURINSU] 28eIUON
"910N 3} Ul papr.0IC a1kl At 18 1s31a1u Aed 01 uoneSIiqo § 19M0110g $193]J8 ()] UONIIS
siy) ur SurgioN “me] a[qeatjddy £q parmbol ST UOLBUILLIY) JIJUN IO UONBUIULIA] yons 1oy Jurpiaoid 1apus
PUE I3M0110f U9aMIa] JUaWaaIFe UaNILIM A gIm 30URPIOIIE Ul SPUD aoueinsu] a3eFuop 1oy uawainbal
§JIpUYT NUN ‘9AIISII SSO[ 3[qepunal-tov n 9piackd o1 10 ‘1ayJe Wl dueinsu] ofeSuopw uIUEW
01 parmbar swniwoaad oy Aed freys Jamouog ‘aouernsu] afeduop 107 summuard sy premoy sjusuried
pareudisap Aperedas sxyew 01 paymbor sem 1omcuIog pue uro 31 SUINEW JO UOUIPUOD B SB S0URINSU]
a8eSuow pannboar 1opua J "oueinsug a8eSuopy 1oy swniwaid o premol SiuswAed pareudisop Aeredas
S21NbaI I3pUY] pue ‘pauiRIo SI ‘S[qRIBAR SAw0day.ufnfe 1apua Aq pardses 1amsur we Aq papracid
(sanmba1 19pua 18y portad ayi T0] pue Junowe 3y ul) 2700 soueInsul-o8eSUop )1 stuswARd 24138531
$S0] 21InbaI 153U0] OU UBD JOPUYT "2AIAS31 S50 Yons uo sTuIraes 10 1813101 Aue 1amoriog Led o] pannbar
3q 10U [[eys Japua] pue ‘1ny ul pred A[@1eUmin s1 UeOT Yl 12U 10e) Ay SUIPURISEIMIOU ‘O[QEPUNISI-UOU
3Q [[BYS 9AIISI SSO[ YING ‘IduBINSUf IFeTUO JO N2A[ Ul AIISII-520] I[qRPUNJAI-UOU B SB SjudiAed
9591 UeII pue 3sn ‘3daooe [[Im I2pUST “1091J3 UL 9q O] Pasead oiBISACO JOUBINSUL AUl UIYM anp aIam
1e syuowrded pajeuSisap Aieredos oy Jo Jumoure a1y JapuaT 01 Aed 01InGNN0I [[EYS IIMOLIOF ‘I[qR[IEAR
lou s1 2819402 doueInsu] afeduo IudreAnba Ajfenueisqns J| “IApusT Ag 19103198 IaInsur afed)ow
WA Ue WL ‘109]J9 ur Ajsnoraard douernsuy afefuop oy JO IsMOLIeE 0% 1502 AUl 0] Juseambs
Alrenuesgns 1500 ® 18 109730 w1 A[snoiaald soueinsuy sfeSuopy a1 01 judpeAnbs A[fenueisqns a5e19A09
ureqo 03 pannbar swnnuaid ayy Aed [reys Iomollog ‘ooueinsu] afeduop Iy swrmuald a) premol
sjuowAed pareudissp Ajsreredas ayewr 0) panmnbal sem JomoIlog pue aoueInsur yons papacid Arsnoiaard
TBY) J3INsSUl S5ESLOW ) WO} S[qR[TeAR 3] 0] 535ead Jopua] £q pannbar aferaa0s soukiiey). 3§eduo o
‘uoseal Aue 10 ‘] '103335 ul souransu] afeSuol o) urejurewr o1 parrabar summuaid sy Aed s Jamoliog
‘ue0T aY1 ulyew Jo uonipucd v se asueinsu] afeSuopy pannbal apuay J1 ‘eduransuy a8ed)ion 0]
"Fupnim ur 208190 S 03 $99.8u Iapua]
SS3[UN aZ1aw Jou [YS 2N 33} Y} pue poysed] Ay ‘Auadord Y1 o1 i 9] sarmnbor Iamolrog J “ased)
au Jo suotstaod [ yim A[dwoo [[YS I9MOII0g ‘PIOYISE3] B U0 ST JUSWILNSU] A0S STy I cod
“JUSWAR
Bunsanbaz 1amolrog 01 Japua] woij 3anou uodn 421U yons gua ‘ojqeded aq [[BYS PUR TUSWISINGSIP
Jo J)ep 2y woIy Ael NON AY) 18 1SIIT Jeaq [[eyS SIUNOWE ISIY], "JUAINNSU] LIUNIIG ST Aq painsas
Jam0I10g JO 199p [RUOHIPPE AWO03q [[BYS g UOTIIAS SIY) Japun Japua| Aq pasingsip siunowe Auy
‘6 UO1192G $1U} J9pUN POZLIOINE STOTIE
I[2 10 Aue Supye) jou 0] AN{IQe!] OU SINOUI J3PUT Jewy p3aide si 1] "0s op 01 uonednqo 10 Amp Aue tapun
10U ST pUE O OP 0} JABY JOU $IOP I3PUT ‘G UOLOG SIY) Japun uonde ayel ABw Japua ySnogiy "jjo Jo uo
PatIm SANI[IN SARY pUR ‘SUONIPUOD SNOIdZURP 10 SUCTIRIOTA 903 Jayo Jo Suipping sreurwinge ‘sedid woiy
I91em UIRIP ‘Smopuim pue s100p dn preoq 1o averdar ‘syoof a3ueya ‘smedal axyew o) Auadorq sy Suuatus
‘01 pANMUI] 10U §1 ing ‘sopnjout £uadold oy Suumoag -Surpaasord Amdnopeq v wr vonrsod pamoas sy
gurpnpoun ‘yuawnnsuj AILINdag Sy Iapun sy 1o/pue A1adold U1 Ul 1Sa2a1UT ST 109101d 03 §39]  SASWIoNe




UNOFFICIAL COPY

20066332

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r<storation in a single disbursement or in a series of progress payments as the work is
completed. Unies: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proce=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for.in Section 2.
In the event of a total «aking, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ _ _
In the event of a partial taking, desteuction, or loss in value of the Property in which the fair market

value of the Property immediately befors'the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the totai-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in"vaive of the Property in which the fair market

value of the Property immediately before the partial taking, Cesirvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <ostruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rigat-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ol I 2nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of. -
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In "~
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia 1aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o1 tre Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option| Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 13
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pedind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman.an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but.no limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ' purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ‘ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require uat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivzwntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrvauent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate‘shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument
without furtheéi Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limieé <o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-snal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apgiicable Law.

24. Waiver of Homestead. In accordazic2 with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horuestesd exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerher( with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsr’s coliateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr jprrchases may not pay any claim that
Borrower makes or any claim that is made against Berrower m conscction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’s ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be /nore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:

1, Nl a8t W , a Notary Public in and for said county and
state do hereby certify that  Mercedes Franco

l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wirder my hand and official seal, this 4th day of January, 2002

My Commission Expires: m
MARY. jpnan. SEA

Notarbp.lb]:
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this ~ 4th day of January. 2002
and is fucorporated into and shall be deemed 10 amend and supplemant the Mongage, Decd of Trust, or
Deed 10 Siryiw Debt (the “Sccurity Instrument) of the same date given by the undersigned (the
"Borrower™) to-w<ure Borrower’s Note 1o ABN AMRO Mortgage Group, Inc.. a
Delaware Corparation

(the "Lender”) of the sane date and covering the property described m the Security Instrument and located
at:

612 Packard E1gn, 1L 60120
|Property Address)
THE NOTE CONTAINS PROV!3’ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEIEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE :ORRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covruaats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree at fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial nlerest rawe of 6.7500 % . The Note provides tor
changes 1n the interest raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initia] fixed mnfercst rate | will pay will change 10 an adjustable interest raje-za - first day ot
February, 2007 . and the adjustable interest rate ] will pay may change on that

0007924232

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonnssﬁmabla Fixed) - Singie Famuly -
Freddie Mac UNIFORM INSTRUMENT

@;834R (0008 Form 3185 1/01
Fage 1015 Iniuals: ‘é*
VMP MORTGAGE FORMS - (8005217291
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day every 12th month thereatier. Each date on which my interest rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United Siates Treasury secuninies adjusted (o 2 constan matuniy of 1 year, as
made aviulaghle by the Federal Reserve Board. The most recent Index Iigure available as of the date 45
days before <ach Change Dare 15 called the “Curren: Index.”

If the lude. is no longer avaitable, the Now Holder will choose a new index which is based upon
comparable infeimiion The Note Holder will give me notice of this choice.

(C} Calculation of Changes .
Before each Chang®-Date, e Note Holder will calculate my new interest rate by adding
Two and Three / Quartcers percentage points
( 2.7500 %) 1 the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-cighth of ‘one percentage powt (0.125%). Subject to the limils stated in Section
4(D) below, tis rounded amount wili be'tiiy new 1nterest rate until the next Change Date.

The Note Holder will then determuse (o amount of the monthly payment thar would be sufficient to
Tepay the unpaid pnncipal that [ am expected 2 owe at the Change Date in full on the maturity dare at my
new interest raie in subsiantially equal payments. T resull of this calculation will be the new amount of
ry monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay al the fiorst Change Date will not be greater Than
8.7500 % or less than 4.7500 %. Thereafier, my interest vare will
never be increased or decreased on any single Change Date by niore than. Tw0d
percentage poini(s)
t 2.0000 %) from the rate of inteTest | have becrDaying for the preceding welve
months. My interest rale will never be greater than 11.7500 F.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dare. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date int) diic amount of
my monthly payment changes agamn.

0007924232
Initials- H)F
@i;ssaa {0008 Page 2 ot 5 Form 3195 1/01







