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MORTGAGE 0012761458
DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datid = December 31, 2001
together with all Riders to this document.

(B) "Borrower" is
JEFFREY W SALMON

LINDA V RENELLA Husband and Wife

Borrower is the mortgagor under this Security Inscument.
(C) "Lender" is CHARTER ONE BANK, F.S.B,.

lenderisa federally-chartered savings b;-lﬁk
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated December 31, 2001
The Note states that Borrower owes Lender

FOUR HUNDRED EIGHTY ONE THOUSAND & 00/100 Dollars
(US.$ 481,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2017
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undzr th: Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ve-cvecuted by Borrower [check box as applicable):

[ ] Adjustable Rawe ridar [ Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ J14 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means al. controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and_o:ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, an] Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thel Progerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of turds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throuzn an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-uf-sale-transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auton ated elcaringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award =i ddmages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages des:ribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all br any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 75 to;, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ri, or default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction])
of Cook {Name of Recording Jurisdiction}:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-25-108-023-0000 which currently has the address of
1536 W NELSON ST [Street]
CHICAGO [Ci=, Tllinois 60657 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected va *ic piroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this. Ss¢urity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv-codiveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propelty ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initfals: 7w ZUK-
@2 -6(1L) (010) Page 3of 16 Form 3014 1/01
g 20067100

2006777~




UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does'not da.so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1£netanplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pi10. to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shau relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaats and agreements secured by this Security Instrument.

2, Application of Paymems or Iroceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha.! be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which.it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due 1 nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recetves a payment from Borrower ior a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: ray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg, .ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and te the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is-applie2-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due- Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Frozews to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Inzt=uri=nt as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any:{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pre/niums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preliums in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funis.at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require und<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds chz!-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha't 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noe charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mzic such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on \he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lénder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esc/ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a<co:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcnthly rayments.

Upon payment in full of all sums secured by this Security Instrum<r?,-Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security Izstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good'taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may reguire
Borrowe: ta pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and_tracking services; or (b) a one-time charge for flood zone determination and certification
services and :vhscauent charges each time remappings or similar changes occur which reasonably might
affect such detirmipation or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Fedsral Emergency Management Agency in connection with the review of any flood zone
determination resulting fzori an objection by Borrower.

If Borrower fails 5 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bormower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage.-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greattr Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additicnal debt of Borrower secured by th's Se:urity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaii b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ricitgage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall hav: the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader 2! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nutwtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sianZacd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizt aad Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsz: ttherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Yoender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicziiv- feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hae the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensu‘e *ae work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 2iis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «f*=r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiting!-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic’: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Forrower’s contrel.

7. Preservation, Mamtenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair th¢ Progerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iw-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecunomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r caraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jsrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeiii Or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corapiztion of such repair or restoration.

Lender or its agent may make reasonable entries upor znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection secifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, &<ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wilk Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcirents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Bomrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramet, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thai the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wk:ch must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an.d-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ard-spportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tcxic er hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, niafeiials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prot-ction; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detired in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute Lo, or otherwise trigger an Environmental Cleanuop.

Borrower shall not cause or permit the presince use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subriances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Progerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢)'wkich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projeity of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normai resicential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consurr ex products).

Borrower shall promptly give Lender written notice of (a) any investigati~n, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual }kuowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, roiease or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is nntified by
any governmental or regulatory authority, or any privaie party, that any remeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccicsare, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléci @’ oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasanzable attorneys’ fees and costs of title evidence.

23. Release, Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r onsil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bi-euly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-tue coll2teral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-ipivZing interest and any other
charges Lender may impose in connection with the placement of the insurancc, ontii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beadced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than flic cost of insurance
Borrower may be able to obtain on its own.

"GJ;/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/- U
(Seal)
-Borrower
(Seal) (Seal)
! orrowe' -Borrower
(Seal) _ . . (Scal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
@9—6(&) (0010) Page 14 of 15 Form 3014 1/01
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. 0012761458
STATE OF ILLINOIS,  COOK County ss:
I, w~dtrsl {)-»«»Q , a Notary Public in and for said county and
state do hereby certify that
JEFFREY W SALMON
and

LINDA V RENELLA Husband and Wife

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vnder my hand and official seal, this 3lst day of December, 2001

L N
2 Al ]
OFF!CIAL 5t
MARIA G L RODRICUFR.L ¢ ,7114 Couu/ £ %/ﬂ /

NOTARY PUBLIC, STATE OF:;EB‘%? : Notary Public —
£S:
MY COMMISSION EXPIRES 1212054

\ANAARAAA T

M.X«.CQmmissiemth"il‘%.“'w"%
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007968235 UA

STREET ADDRESS: 1536 W. NELSON
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-29-108-023-0000

LEGAL DESCRIPTION:

LOT 37 IN SUNDMACHER AND GLADE'S SUBDIVISION OF BLOCKS 14 AND 15 IN THE
SUBDIVISION OF.THE THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICON 29,
TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOTG.
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