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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amour: of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mctjage, exceed $50,000.00.

THIS MORTGAGE dated January 9, 2002, is made and executei between Marcela Uribe, unmarried, whose
address is 809 N. Racine, #205, Chicago, IL 60622 (referred to bilow as "Grantor") and THE NORTHERN
TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, £A!CAGO, IL 60675 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wirrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, trgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock I 1iities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiio-without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in CooiCzunty, State of
lilinois:

UNIT 205 AND PARKING SPACE NO. 3 IN HANDELSMAN LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 22 TO 29 IN HARBINGER AND
ROMAN'S SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE 3RD PRINCIPAL MERIDIAN LYING SOUTH AND WEST OF
MILWAUKEE AVENUE; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO: 94563969, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as' 809 N. Racine, #205, Chicago, IL 60622. The Real
Property tax identification number is 17-05-415-031-1008

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
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construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened felease occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness anz the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisitica of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. (G antor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste.<n. or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wil ‘it remove, or grant to any other party the right to remove, any timber, minerals
{including il and gas), coai, eiay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grartor shall not demolish or remove any Improvements from the Realt Property
without Lender's prior written corecni.” As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangemeris. satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lenge:’s agents and representatives may enter upon the Real Property
at all reasonable times to aftend to Lender's .rierests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ¢i this Mortgage.

Compliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appesis so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opiniuil, Lendar's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or lleave unattended tbe Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frorn thig, character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proraity are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payio'i taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

20067329




Rl

UNOFFICIAL COPY

ay) o) ‘afiebuLoly siyy Jopun suolsiaoid souRINSUL BYL Ui S0UBIdLI0D BINKISUOT |[BYS SSaupelqepu] Buisixg
yons Buiouepiae Juswinnsyl eyl Ul paueluoo SuoIsIACId doueINSUl By) yum aoueldwod 1098 Ul SI MOjaq
paquasep ssaupejqapuj Buisix3 Aue yojym ul pousd ay) Buung "sseupalqapu Bunsixg ynm aosuendwon

‘Auadoid yons Jo ajes ainsojve.o} Aue Je Jo ‘aBebuop siy jo suoisinoid
8y} Jepun pay sjes Jaylo Jo ejes sealsny Aue je sbebuop sy Ag pessaoo Apedord 8y Jo seseyaind
ay) ‘o} ssed pue ‘o Wsusq 8y} 0} ainul [leys eduBINSUl paidxaun Auy ojRS 1B asueBINsu| paardxsun

“Jeadde Aew s)salsiul

SJojuelY) se Jojuessy o} pred aq [Bys $paaooid yons ‘ssaupeiqepu| aui Jo (I} W juewAed Jaye speadosd
Aue spoy Jepus j| "sseupalgepul 8y Jo soueleq |ediouud ayy o} pajdde aq |eys ‘Aue ‘lapuretus.
8y} pue ‘1sassiul paniode Aed o} uay) ‘efefloly sy Jepun Jepua o} Bumo junowe Aue Aed o) jsiy pasn
aq |[eys Auedoid eyr jo uoneiolsal J0 Jedal By} O} PAIILULLIOD 10U SBY JaPUST LdIYyMm pue 1diaoa) Jjpy) Joye
sAep 08| UIYIm 13sSINGSIP usaq Jou aaey yolym spasooud Auy abebuol siy) sepun Jjnejep Ul Jou S| Jo)UeID)
Ji uoieloIsal 1o wtdes Jo 1502 B|qRUOSRA) B 10} Spaaoosd eyl wiol) Jojuelr) asinquie, Jo Aed ‘einypusdxe
yons 4o jooid Alojoelsies uodn ‘jleys JepueT “lapuen 0) AIojoRSIfeS JaLUBW B Ul Sjuswanoidi) pakonsap 1o
pabewep sy).eoeides )7 uedal jjeys Jojuelsy ‘iedss pue uoneiolsas o) spasoosd ayy Aidde o3 §109|8 lapus J|
‘Auedold auy.jo uredsl pur yoreloisal ey Jo ‘Auadolg ay) Buoeye uen Aue jo Juswied ‘Sssupalqapu| au) Jo
uoianpal ay; o) spasdolu-eyy Aldde pue sourinsui Aue Jo spee20sd BY) LIBISI PUB BAI898) ‘UOIIDD|8 s Japuan
1e ‘Aew tepue ‘pasedil s /3151098 $Japua 10U JO 1BUIBYM "Alenses ey Jo sAep (G}) usayy uyum oS op
0} s|le} JOJuRILD) Ji SSO| JO 00I0 B)eu AW 28pUST "00'000'G$ SPeeoXe juswedeidal Jo Jiedss 10 1500 pajewnss
Uk #t Auadoid ey o) ebewep 1o ssoy'fue Jo Jepue Amou Apdwoid |jeys Jojueln) ‘Spaasold Jo uopeonddy

‘ueo| ayi

JO Wiie) 8y} Joy 8dueINSUl YONS Ulejulew o} [ue ‘JapueT Ag palinbel esimialio se o ‘weibold 8oueinsu} poojy
[euoieN 8yl Japun Jes sjiwi) Agjod wnwixevs ey-o) dn ‘ueol ayy Buunoes Auadoid sy uo sus) Joud Aue
pue ueo) 8yl Jo souejeq [ediouud predun |} ey, Ju) ‘@sie prezey poojj [eads e ul pejedor si Auadoid ey
Jey) Jopua Aq uaaib si 8oliou Jaye SAED G UIYIM ‘9B IBAR JI ‘@OURINSU| POO|H [BIOPaH Ulejurew pue ueqo
0} seelbe Jojuer) ‘eale piezey pooy [eieds e se Auuafy Juswsbeuely Aousblaw] jeiepe4 ayy Jo J08IIQ
ey Ag pejeubisep eale ue ul pareso) eq Auadold [eaY sy WNoYS -uosiad Jaylo Aue 10 Jojuelyy Jo ynejep lo
uoissiwo ‘e Aue Ag Aem Aue ul pasiedw aq jou [m JepusT 15 10AB) Ul 86BI8A00 Jey) Buipinoid yuswsaslopus
Ue apnjoul |leys osfe Aoljod soueInsul yoe3 -891l0uU yons aAlB ©; wun(ey 10} Ajqey S Jelnsul ey} Jo Jowie)asip

Aue Bujuejuod jou pue Jepus 0} 8anou Uspum Joud SAep () USl JO WNWIUIW © noyim paysiuiwip
10 po)j@oued aq Jou |Im ebeisAod eyl uoieindis e Bujurejuod Jairsul Yses wol) BBISA0D |0 SajRONILSD
19pUeT 0} JaAISP |leys Jojuel) iepus] O} s|gejdesoe A|geuoseas 8q AziL SB WLO) Yons ul pue seuedwod
8OURINSUI Uans AQ USHLM ©Q ([BYS SOI04 'JepueT Jo JOAB) ul asnen e2frfUow pIEpuBIS B LUIM pUE
‘asnejo aoueINsujod Aue Jo uoleojdde pPIoAR 0} JUSIAYNS JUNOWR Ue Ul AU8ds g ey oy} uo SawWanoIdiug
Ile BuueAos . anfea sjqemnsul N} By Jo} SISBQ JuBWeORIdEl B U0 SJUSWBS/ODUS ©BRIeA0D papusixe
pJepuels yum aoueInsul aly Jo seroljod ulelurew pue ainooud jBys JOJUBJE)  "duuB’SU| JO BdUBUIMRY

-abebuop
siyt Jo Led e ase Auedoid ay) Buunsur o) Buneres suoisinold Bumolo) 8yl "FONVHNSNI‘3DXWYA ALHIJOHd

"sjuawaAoIdul yans J0 1509 ay) Aed |pm puB UBD JOJURIL) (01} JapuaT 0}

Ai0i0e)sijes seoURINSSE 9OUBADE 1BPUST O} USILIN) Japua Jo 1s8hbas uodn im Jojuels) '00'000'G$ spesoxa
}S00 BY) pue S[eLBjBU 10 ‘SBJIAIBS HIOM BY} JO JUNCDOJR UD PBUBsSe 8q pinod sl jaylo JO ‘usy S.usliBLleWw
‘usll soueyoew Aue y ‘Auadord eyl o) payddns eie sjeusiEW AUB IO ‘paysiuIn ese SaOAIES Aue
‘PasusWWod S| xiom Aue a10j0q shep (G1) uselyy jsea) Je JopusT AJIOU |fBYS JOJUBIED) "UOHONNSUOY JO 99)10N

"Auadold ey 1suiebe syueLISSasSE PUB SIXE)} AU} JO JUBLIBIEIS USHUM B SW)}
Aue je iepue o) Jeniep o) [RIOO [elUBWILIONOD ejeudoidde Uyl SZUOYINE [[BYS PUB SJUBWISSASSE IO soxe)
8y} Jo JuswAhed Jo eouspiae Ai0joe)SHES JBPUST O} USiUINy puewap uodn |[eys ojuelny JuswAhed Jo aoUIPIAT

‘sBuipassocid
18)u03 3y} Ul paysiwny puog Ajauns Aue Japun 2sfi|qo [euoiippe Ue S JapuaT SWIeU jleys Jojuels) ‘Auadoid
ay) Isuiebe jJuswedlojus siojeq Juewbpnl esionpe Aue AJsnes |[eys pue JepusT Pue Josi pusjep [[eys

¥ abed -' (panunuosn) I3 0) 19SHOY0002 :ON ueo
(panuiuo0) 2066732y




I

UNOFF|CIAL COPY

Loan No: 2000404546 (Continued) Page 5

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to

" the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then kaj interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of »épayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (2) e payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and @ ravable with any instaliment payments to become due during either (1) the term of
any applicable insurance policy, or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts.~ The rights provided for lin this paragraph shall be in addition to any other
rights or any remedies to which Lendzr may be entitied on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had. :

WARRANTY; DEFENSE OF TITLE. The follawipg provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds geoaand marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances-other than those set forth in the Real Property
description or in the Existing Indebtedness section below o: in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in‘cunnection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and defiver tis ortgage to Lender.

Defense of Title. Subject to the exception in the paragraph atove, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all persons. 11 the-event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unde ‘iiis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceecir g by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Freperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in thic_iiortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,

or other security agreement which has priority over this Mortgage by which that agreement is modified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request
1

.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, cediiicates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order-to-cffectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this“Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Morigags on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrzes to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in connector with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do.any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preczdine paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Giranwor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage a/id suitable statements of termination of any financing

statement on file evidencing Lender's security interest in the Fents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as-Jetarmined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made %y Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any simiar-person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgm.en..decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's properti..or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (inclucing without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Nortgaqe and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness zncthe Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never }izd been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlemeni i zompromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Indebtedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform prompily at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false stalement about Grantor’s income, assets,
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shal!l not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgrient. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Jndshtedness due to Lender after application of all amounts received from the exercise of
the rights provided i section.

Other Remedies. Lencei shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law-or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In-gxeicising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separatsiy;.in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which aryprivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Pianerty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies wil'be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy wil'nut bar Lender from using any other remedy.
if Lender decides to spend money or to perform any of Graiitor's chligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Ler der's-right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enterce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge, reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived.-and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part-ot'tre Indebtedness
payabie on demand and shall bear interest at the Credit Agreement rate from the date Of‘ihe expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject  any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without iimitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
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MORTGAGE
Loan No: 2000404546 (Continued) Page 11

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Fzsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The followiiig words shall have the following meanings when used in this Mortgage:

Borrower. The word "Boriov.e™ means Marcela Uribe, and all other persons and entities signing the Credit
Agreement.

Credit Agreement. The words "Crerit Agreement" mean the credit agreement dated January 9, 2002, with
credit limit of $50,000.00 from Grantorto, Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable iniprast rate based upon an index. The index currently is 5.000%
per annum, If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rafe tied.to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the! applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be nore than the maximum rate allowed by applicable
law. The maturity date of this Mortgage is December 15, '201.

Environmental Laws. The words "Environmental Laws® mear any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human _Feaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transpcrtadnn Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6511, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness «escribed in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Marcela Uribe.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements® means all existing and future improvements, buildings, structures,
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INDIVIDUAL ACKNOWLEDGMENT

“lnor N OFFICIAL SEAL
STATE OF \—Q ) Stal
) SS NOTARY PUBLIC STATE OF ILLINOIS
G 9 MY COMMISSION EXP. JULY 1,2003
COUNTY OF oo )

On this day beforc me, the undersigned Notary Public, personally appeared Marcela Uribe, to me known to be
the individual descriced-in and who executed the Mortgage, and acknowledged .that he or she signed the
Mortgage as his or her frze‘and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and oficial seal this |41 day of —Jahuamu( ,20 <1

B@ps&m% O A Residing at

Notary Public in and for the State of _\1) hne s

My commission expires ___ ' {' f’o 3
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