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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amounit of indebtsuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $50,000.00.

THIS MORTGAGE dated November 30, 2001, is made and executed betwesn JOSEPH P. DEMONDO, whose
address is 1450 N ASTOR #B, CHICAGO, IL 60610 andi LORRAINE DEMONDG _whose address is 1450 N
ASTOR #B, CHICAGO, Il. 60610; HIS WIFE {referred to below as "Grantor™ and Guaranty Home Equity
Corporation d/b/a GB Home Equity, whose address is 1100 Jorie Blvd, Suite 364, Gak Brook, IL 60523
{referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Gran_tor mortgages, warrants, and curveys to Lender all
of Grantor's right, title, and interest in and to the following ‘described real property, together wiih all existing or
subsequently erected or affixed buildings, |mprovernents' and fixtures; all easements, rights ot way, and
appurtenances; all water, water rights, watercourses and d:tch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and proflts relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters {the "Real Property”} located in COOK County,
State of lllinois:

See "EXHIBIT A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 1i450 N ASTOR #B, CHICAGO, IL 60610. The Real
Property tax identification number is 17-03-102-032-1042.

|
REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
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MORTGAGE
Loan No: 1453202439 (Continued) Page 3

other person. The representations and warranties contéined herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to mdemmfy and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expeqses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of ithe Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release o;r threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, mcludmg the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected Ly Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste.” Grantor shall not cause, conduct or: permit any nuisance nor commit, permit, or suffer
any stripping of or_nvaste on or to the Property or any portion of the Property. Without limiting the
generality of the foregeing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including il and gas), coal, clay, scqria, soil, gravel ar rock products without Lender's
prior written consent.

Removal of Improvements. Grantoi, shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consznt. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeiits) satisfactory :to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's uoénts anid representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ot this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordihances,
and regulations, now or hereafter in effect, of all goyvernmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith’any such law, ordinance, or regulation and
withhold compliance during any praceeding, including appropriats appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, i;n Lender's scle opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post pdequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor@ leave unattended *ie Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from'thie character and use of the
|

Property are reasonably necessary to protect and preserve the Property.

|

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediute'y.due and payable
all sums secured by this Mortgage upon the sale or transfer without Lender's prior writieri.consent, of all or
any part of the Real Property, or any interest in the Real Property A "sale or transfer” means ‘iz conveyance
of Rea! Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sdle, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to an:y land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federalllaw or by liinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer serwce charges levied against or on account of the
Property, and shall pay when due all claims for work d on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property ? of any liens having priarity over or equal to the

interest of Lender under this Mortgage, except for the 'isting Indebtedness referred to in this Mortgage or
e N . .
-+

¢ 20067335




UNOFFICIAL COPY " - .

ayl jo soueeq [ediound syl o1 paldde aq jleys ‘Aue jiI ‘Jepulewal 8yl pue ‘1saseu pansode Aed o)
uayl ‘ebebliowy siy1 Japun Japuaq 01 Buimo wnowe Aue Aed 0} 1siy pasn aq jleys Auedoid a8yl O UOIBI0)Sal
Jo Jieda) ayl 01 PaIWWIOD 10U SBY JBPUST ydiym pue 3diadas sayy Jsle SABp Q8| UIYUM pasingsip
ua9q 10U aAey yalym spasoosd Auy abeblioly siyl Jepun Jnejsp ul 10U SI JOJUBID jI UONRERIGISAL JO Jiedal jo
1s0D 3]qeuosesl 8yl Joj spaan0.d syl wouy Jojuels asinguiial 1o Aed ‘ainypuadxa yons Jo jooid Aloloesnes
uodn ‘jeys Jepus] “Jepus] o0} Alojoejsnes Jauuew e u) sluswanoldwi) paAosisep o pabewep aul
aoe|des Jo sedal ||eys Jojueio ‘Jiedas pue UCNEIDISAL 0) SPaadod syl Aldde o) §109)9 Japus )| ‘Aladold syl
40 Jleda) pue uoinelolses eyl 10 ‘Ausdold sy Bunoayie usi Aue jo JuswAed ‘ssaupseiqapu] ayl 4O uONONpal
8yl 01 spasooJd syl Ajdde pue aoueinsul Aue o spasocsd ayl UlBlal PUE BAIBIR) ‘UOND3I9 S Japus 1e ‘Aew
JepueT ‘pelledwl SI AJUNDAS §JBPUIT 10U 10 19YIaUAN "ALENSED Byl 4O SABD {§|) UFBH} UIYUA OS Op 01 S|ie)
lojueig) )i $S0| 4o Jooud ayew Aew Japua] "0O’000'LS Spesaxe juswaseidal Jo Jiedal JO 1S0D palewIlSa
ay1 JI Auadold ay3 01 abewep 10 ss0| Aue 10 1apuaT Ajiou Apdwold (eys Jojuesn)y “spesacid jo uonedsnddy

"UB0| 3yl JO wusl syl 10} 8dueINSUl
Yons Uleluell &1 PuUB ‘1apual AQ pauinbal asimaisylo se 1o ‘weiboid asueinsu| pooj4 |euoneN eyl Japun 1as
swy Adljod wnwikerz ay) o) dn ‘ueo| ayy Buunoas Aysdoxd ay) uo sudl| Joud Aue pue ueoj 8yl Jo 8ouejeq
[ediound predun |Inj.2Ji-10} ‘ease piezey pooly [e10ads e ul paledof s1 Aladold Yy 1eyl Japusy Ag uealb
S| 90130U Jae sAep Gy -uruiM ‘a|qe(ieAR I ‘@DuURINSUj POO|4 [BJ8P4 UIBJUIRW PUB UIBIGO 01 Sa8aiBe Jojueln
‘eaie piezey poolj |edads g se Asuaby juswebeuepy Aouabiawy |e1apa4 syl Jo Jo1danq 8yl AQ pajeubisap
Baie ue Ul paledo| aq Auadaly leay ay) pinoyg  ‘uosied Jeylo Aue JO JOJUBID jO 1NBJSP 10 UODISSILIO
1o Aue AQ Aem Aue ul paiiedwi.ag 10u [Im Jepuaq jo Joae) Ul aBeusnoo 1eyy Buipiaosd uswasiopus
Le apn{oul |leys os[e Aoiod souelnsiy Lk 20110u Yans aAIb o) sunjiey o) ANjIgeI| §,18NSUI 8Y) JO JBWIR|ISIP
Aue Buwielucd jou pue JapusT 0] 300U WBLIUM Joud SAep (O]} USl JO WNWIUIW B 1NOYLUAM paysiuiuip
10 pajjeoued aq iou |Im abesonco leyy woneindns e Buiuieluod Jaansul yoes woly 9beIoA0D JO S31RIIIISD
lapua 01 JaAlap jleys JojuelD ‘lapuaT oi.2iem1dsdsse Ajgeuoseas aq ABW SB WO Yons Ul pue ssiuedwod
aouURINSUl Yons AQ UBLIM 3Q |leYyS Sal0llod - 4PPUST JO 10AR) U) Bsne|D aabebliow piepuels B yim pue
'88nejo adueINSUIoD Aue Jo uoneodde pioae 0] JueldiLns Junowe ue Ul Aledold |eay 8yl Uo Siuawanosduw)
e BuueAod snjea ajgesnsul |Iny eyl J1oj siseq luawaoe|das B uo sluswaesiopus abelanod pepua)xs
plepuels yum adueinsul g4y O S8Id|0d UIRlUIBLW pue a/nooid [|BYS JOJUBID) "BOURINSU| JO 8IUBUSIUIRIA

:abebLop
siy) Jo Led e ase Aladold ay) Buunsul 01 Bunejas sucisiaoad Bua o0} 84yl *JONVHNSNI IDVINYA ALHIJOHd

"SIUBLIAA0IGWI YOrE Lo 1500 3yl Aed (|Im pue ue9 JojueiD
ley} 1epuaT 01 AJO1DRISIIES SBOUBRINSSE 9IUBADE JBPUST O ysiwin, JapuaT 40 1sanbas uodn [Im Jojueln
"S|ELBIBW JO ‘S8DIAJRS JOM Ul JO JUNODIR U0 PILIasSe ag PINod Uey J3Ylo JO ‘usl| S, usWBLIBleW ‘udl
$,0lUeyI3W Aue I ‘Aladold sy 0) paijddns ale sienslew Aue JO ‘PaySIUITY Sl S8DIAI8S AUR ‘PBIUSLUILIOD
S yJom Aue alojaq sAep (GL) U9Sll 1SE3| I8 JopusT AJIOU (|ByS JOJUEID  "UONONASUCD JO BINON

‘Alladoid ayr 1suiebe S1UDUISSISSE pue Saxe) Ayl JO JLLWSiTs Uslllm e awn Aue
1B Japuan 01 1aAl8p 0} [e11)0 [ejuswulaA0b aleudoidde ay) azuoyine |[eyS pue S1JAU.SSISSE JO $8XEl 8yl
Jo uauiAed Jo 83uspIAe A1010BISNES JIPUST 01 USILIN, puewap uodn jleys ioluels) ‘lupwied jO 8oUIPIAT

-sBuipasaaud 1581u00 8y (I poysiuIng puoq
Alains Aue Jspun 8851|190 [PUONIPPE UB SB JBPU3T aWweu [jeys Jolueln) -Auedold ayy 1suiebe juswadsiojua
910j8q juawbpnl assaape Aue AJSIES |[eyS pue Jopua pue }jasll pusjap |[eys Jojuess) ‘)saiuos Aue
uj "usl| Y1 J8pun 8|BS JO 2INSO[D3I0) B JO JNSES B SB aniode pjnod eyl safiyeyd Jaylo 1o ‘S99 sAsulolle
pue §1500 Aue snid uay oyl ebieyosip 01 WADIYYNS lUNOWE UB Ul 18puUs] 01 AJOIoBSIIES AlLNDas 1aylo
Jo puoq Ayeans e1e0di0D JUBIDIHNS B U0 YseD Jopud] yum usodap ‘lapua Ag peisenbss )1 1o ‘ual 8yl Jo
afizeyosip ayl aunoas ‘Buiy syl Jo 80110U SEY JOJURIL) JALE SABD (G L} U8l UIYLIA ‘PajI} Si USI| B JI ‘1O Sasue
ual) 3y} leye sAep (Gi) U} UIYLM [[eys Joluelr) ‘JuswAeduou JO }NSaJ B Se pajip S| JO Sasue udl| e |
‘pazipiedoal Jou s1 Aliedoud Yy ul 1sa191uUt §,19pua se Buo| os ‘Aed o1 uoneBiqo ayl JaA0 sandsip yle; poob
B UM UDIIOBUUOS Ul WIEID JO ‘Juaulssasse ‘xel Aue Jo JusawAed ployyum Aeul Joluelo) ‘isejuon o} by

‘ydesbeled 1se1u09 01 ybBiy sy1 ui payveds Jayuny se anp
10U S}UBLISSASSE PUB SBXE) JO UBI 8yl Joj 1daoxae pue ‘Japua Aq Bunum ui oy pesibe Ajesiyiveds susij asoy)

4 ebeg (panunuon) 6EYZOZES YL ON Ueo]

3IDVOLHOW 20067335




. - 7 'UNOFFICIAL COPY

MORTGAGE
Loan No: 1453202439 (Continue:d) Page 5

Indebtedness. If Lender holds any proceeds after paym?ent in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds rram the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apzly only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURZE. 7 Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims; (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply witin any obligation to maintain; Existing Indebtedness in good standing as required
below, then Lender may do so. “ii any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender o< Grantor's behalf' may, but is not required to, take any action that
Lender believes to be appropriate to protest-Lender's interests, All expenses incurred or paid by Lender for
such purposes will then bear interest at tha rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantar. All sutl‘,h expenses will become a part of the Indebtedness
and, at Lender's option, will {A} be payable on'dsmand; {B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any instalim'ent payments to become due during either (1} the
term of any applicable insurance policy; or (2} the rernain ng term of the Credit Agreement; or {C)} be treated
as a balloon payment which will be due and payable at .1e Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights proviaed for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled.on account of any default. Any such action by
Lender shall not be construed as curing the default so as; to par Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to cwaership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds gooed and marketable title 01 record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender, in connection with this Martgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants-zad will forever
defend the title to the Property against the lawful claims of all persons. In the eveni any action or
proceeding is commenced that questions Grantor's tltle or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With. Laws. Grantor warrants that the Preperty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulat‘ions of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be ¢ontinuing in nature and shall remain in full
force and effect until such time as Grantor’'s Indebtedness is p_e_!q in full.

EXISTING INDEBTEDNESS. The following provisions concernina""Existing Indebtedness are a part of this

. 20067335
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MORTGAGE
Loan No: 1453202439 {Continued) Page 7

other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the!real property records, Lender may, at any time and
without further autharization from Grantor, file execdted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grariwtor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenlent to Grantor and Lender and make it available to
Lender within three (3) days after receipt of wntten demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party} from which information
concerning the sucurity interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercia'-Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The follojwing provisions relating to further assurances and
attorney-in-fact are a part a’ itis Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will Gause to be made, executed:or delivered, to Lender or to Lender's designee, and
when requested by Lender, causa ta:be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places az wender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agresments, fmancmg statements, continuation statements, instruments
of further assurance, certificates, and other dncuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete rerfact, continue, or preserve (1} Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage on the Property, wwether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the con<rary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things refeir<d to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney—]n-fa(::t for the purpnse of making, executing, delivering,
filing, recording, and doing all other things as may be :necessary ur-désirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednes$ when due, termiriates the credit line account, and
otherwise performs all the obligations imposed upon Gran;tor under this Mortgzge, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemen:s cf termination of any
financing statement on file evidencing Lender's security ‘interest in the Rents and-tiw Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determinzd by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntaniy or otherwise,
or by guarantor or by any third party, on the Indebtedness iand thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrurinent or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: {(A)
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MORTGAGE
Loan No: 1453202439 (Continue:d) Page 9

i
Real Property. f
Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to ¢choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's cbligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender, will not affect Lender’s right to declare Grantor in

default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any sfuit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum|as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not aﬁy court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection_ 2f its interest or the enforcement of tits rights shall become a part of the Indebtedness
payable on deman and shall bear interest at the Credtlt Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Llender's attorneys' fees and Lender s legal expenses, whether or not there is a
lawsuit, including attorneys' Jces and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and; any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, 10-the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in wrilng, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherw se requ1red by law), when deposited with a nationally
recognized overnight courier, ar, if mailed, when depo sited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the address#s ) shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any IienI ‘which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortoage. Any person may change his or her
address for notices under this Mortgage by giving formal wriiten notice to the other person or persons,
specifying that the purpose of the notice is to change the persun’'s 2ddress. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lerdsar to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor’s responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following prowsnons apply if the Real Proze rty has been submitted to
unit ownership law or similar law for the establishment of condominiums or coope:ative_ownership of the Real

Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender io-vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may detline to exercise
this power as Lender sees fit. '

Insurance. The insurance as required above may be cairied by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. [f not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property 'to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunlder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations impased on Grantor by the lease of the Real !Property from its owner.

AR
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MORTGAQE
Loan No: 1453202439 (Continued) Page 11

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor fram the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Zi rarties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or countarclaim bsonaht by any party against any other party

Waiver of Homesteau iixemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption l2ws of the State of lllinois as to alI Indebtedness secured by this Mortgage.

DEFINITIONS. The following wards shall have the followmg meanings when used in this Mortgage:

Borrower. The word "Borrower" fineans JOSEPH P. DEMONDO and LORRAINE DEMONDO, and all other
persons and entities signing the Ciedit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 30, 2001,

with credit limit of $50,000.00 from Grar.tor to Lender together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiops 4f, and .substrtutrons for the promissory note or agreement,
The interest rate on the Credit Agreement is a vanaple interest rata based upon an index. The index
currently is 5.000% per annum. If the index incri:ase s the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Arny)variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencemen date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate orrates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under ne’ circumstances shall the interest rate on this
Mortgage be more than the lesser of 21.000% per annu:m or t4e maximum rate allowed by applicable law.

Environmental Laws. The words "Environmental Laws" mean any-and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health ¢rthe environment, including without
limitation the Comprehensive Environmental Response Compensatior, and Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA") the Superfund Arnendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and TRecovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of defaul. set forth in thls
Mortgage in the events of default section of this Mortgage

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

|
Grantor. The word "Grantor" means JOSEPH P. DEMONDO and LORRAINE DEMCNDO.

Hazardous Substances. The words "Hazardous Substances"” mean materials that, because of their
guantity, concentration or physical, chemical or infectio;us characteristics, may cause or pose a present or
potential hazard to human heaith or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled The words "Hazardous Substances" are used
in their very broadest sense and include without Ilmltatron any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by- products or any fraction thereof
and asbestos.

. | 20067335
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INDIVIDUAL ACKNO:WLEDGMENT

sTaTe oF \UL (N ) OFFIC]AL SEAL
) SS CHRISTOPHER A SCHOUTEN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/21/02

county o DOPAC < )

On this day before ‘me, the undersigned Notary Public, personally appeared JOSEPH P. DEMONDO and
LORRAINE DEMONDO IS WIFE, to me known to be the individuals described in and who executed the
Mortgage, and acknowierged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes therein mentioned. '

Given under my hand and officizi seal this 3@ ___day of Y\)O\’C("\GF_R , 20 of

ngz@!@_&am ) Residing at_(>{3 Ylopne  Zouury

Notary Public in and for the State of WiN oy :
My commission expires 7/ Py 7O )~

LASER PRO Lending, Ver. 5.17.20.08 Copr. Harland Financial Sohations, Inc. 1997, 2001. Al Rights Reas vod. 1L #\SHAREMWPLWAGBHEVCFILPLIGO3. FC TR-37801 PR-JLOEANI
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 021014542 HE

STREET ADDRESS: 1450 N ASTOR #B

CITY: CHICAGO COUNTY: COOoK
TAX NUMBER: 17-03-102-032-1042

LEGAL DESCRIPTION:

UNIT NUMBER 14-B AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): IOTS 1, 2, 3 AND 4 IN BLOCK 3
IN CATHOLIC BT H('P OF CHICAGO’S LAKE SHORE DRIWE ADDITION BEING A SUBDIVISION OF
THE NORTH 18.83 ZHAINS OF FRACTICNAL SECTION 3L TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRTNCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
THE DECLARATION OF 0WNOMINIUM OWNERSHIP AND F;RST AND 2ND AMENDMENTS TO THE
DECLARATION OF CONDOMIN({'™ MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, A NATIONAL BZSN/{ING ASSOCIATION, AS‘TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 15, 1971 AND.'INOWN AS TRUST NUMBER 75625 RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOX fOTNTY, ILLINOISL AS DOCUMENT NUMBERS 21638824,
21827517 AND 22060990 TOGETHER WITH ITS UNDIVIPED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCLIL LLL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FCRTH IN SAID!DECLARATION, AMENDMENTS TOQ THE
DECLARATION AND SURVEYS) IN COOK COUNIY, ILLINDIS.

LEGALD S

01/11/02
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