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MORTGAGE

DEFINITIONS |

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cer:air. rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, wrich is dated January 10, 2002, together with all
Riders to this document.

(B) “Borrower” is MIKHAIL KAPELSON AND LAriSA MULIK , HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION. Lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. .Lender’s address is 1011 EAST
TOUHY AVENUE, DES PLAINES, IL, 60018. Lender is the mnorigagee under this Security
Instrument.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 {Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEP/QF RIGHTS IN THE PROPERTY

This Security’Ipsisument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications »i the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Insiruivcnt and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and-Lcuder’s successors and assigns the following described property located in the
. County of COOK:

SEE LEGAL DESCRIPTION - ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1504 TOPP LANE #C,
[Street]

GLENVIEW, ILLINOIS 60025 (“Prozer.y Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeiiy, end all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacenicnts and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itezas inless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wxive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wiiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where ray: ble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period‘as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi a1l _purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tie pbrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Item: dirzttly, pursuant to a waiver, and Borrower fails to pay the amount
due, for an Escrow Item, Lendei may-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Turds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall ¢stiroate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures” of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dcprsits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an iustitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funis t¢ pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowsr for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ms%e cuch a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid vn the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. -Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shéll give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sialiaccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds-held in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and ‘Berrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurarce proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
proceeds. < Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicalv fzasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sugre secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.. Such insurance proceeds shall be applied in the order provided for in Section 2.

+ If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.“it Borrower does nrot respond within 30 days to a notice from Lender that
the insurance carrier has offercd 7o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when th< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrover hereby assigns to Lender (a) Borrower’s rights o any
insurance proceeds in an amount noi 15 vxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowsr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insura::ce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lezder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic unaer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 2:u¢ use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuiity' Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oxe year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; wspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericraic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower siiail'maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant (o Section 5 that repair or restoration is not economically-ieasible, Borrower
shalt promptly repair the Property if damaged to avoid further deterioration or da"[la'"é‘ If insurance
or condemnation proceeds are paid in connection with damage to, or the taking c;, e Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender ras, released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, apy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that cerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pajd to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such ‘ayreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 0. az.y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor.cupe Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreement=will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Iioiaeowners Protection Act of 1998 or any other law. These rights may
inctude the right to receive certain wisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insorapee terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were onearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Prorerds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanedus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ecenomically feasible and Lender’s security is not
lessened. During such repair and restoration pericd; Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportupity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, proviaed riat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in/a.single disbursement or in a series of
progress payments as the work is completed. Unless an agreemer: i made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, T.endir shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ir<ae restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscziiaueouns Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ticn due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the'order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether cr rot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valuc s equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 9 of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ieduces principal, the reduction will be treated as a partial prepayment without any
prepayment chaige (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sucl refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighi have arising out of such overcharge.

15. Notices. All ncidiges given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent’by ether means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable 1.aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has drsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender ot For over’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address; ilien Borrower shall only report a change of address
through that specified procedure. There may be culy one designated notice address under this Security
Instrument at any one time. Any notice to Lencer shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Securicy ipztrument shall not be deemed to have been
given to Lender until actually received by Lender. If any potice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iequirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. " This” Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguireinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pertics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. In the event that any provision or clause of this Security Instrument or'thg, Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security. Irstzament or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meai ani include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali (nein and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
Form 3014  1/01 (Page 11 of 15 Pages)




UNOFFICIAL CCII@YZ"‘I 34T by

(sebey 6t jo Z1 efieg) 10/L Y10 ulog
ANFWNYLSNI WHOSINN I8 aippal/ee swuey - Awey o6uis - SIONITTI

‘1aseyoInd 20N 2
Aq papraod as1mIa10 ssafun Iaseyoind 910N 9Y) Aq PIWNSSE 10U IR PUR JIIAISS URCT JOSSIIONS € 0)
palIgJSuRIl 9q JO I2DTAIIS URKT U YIla UIRWSI [[Ia Jamoriog 01 suonedigo Sumialds ueo] 28ed110w
o) ‘210N 9yl Jo Joseyoind oyl UeYl I9YI0 IIDIAIIS UBOT B AQ PIDIAISS SI UBOT 9Y) IJJEIIdY) pue
PIOS ST 91027 9 J] “SuIdIAIOS JO I9JSURIL JO S0TI0U ¥ YHA UONISUUOY UL soJinbar v Sy uoneuLoju]
Joy10 fve nue apew 9q PMoys sudwied Yorgm 01 SSAIPPE 9Y) ‘IAVIAING UROT MU ) JO SsaIppe
PUE JWEU 241 ME)S [[IA YOIIM SFUEYD 9Y) JO 20N0U USIIIA UDAIT 9 [[IM IDMO0IIOY ‘IIAIDS UROT 9U)
JO 93uByD ® S 242W1 J] 210N 2U) JO 9JES © O} PAJB[IIUN INJAISS UBOT 9Y) JO safueyd 910W 10 U0 34
15w oste arovy sae oqenddy pue ‘quswnnisu] A1nd0g Sl ‘910N 2U1 Jopun suonesqo Suniases
weo| odegiow 1oyi0 surtoped pue JuswnIsU] A1INO9S SIY) PUB S10N Y1 IIPUN S0P SIUSWARJ HIPOLI
$1991102 184} (,I901AI3S 1e0 T, 2] Se umouy) Anus oY) ur 9fueyd e ul 1nsay 1ySu o[es ¥ 'I9MOII0g 01
sonou 1011d 10Oy SITUY:-IOW JO SUO PloOs 3q URd (Juswnnsu] A11n2ag SIY1 Yils 15719501) 910N 2] W
150191u] [ended B I0 910N oY, AIUBAILID JO 2NN JNNAIGS ure] Jo aduey)) 10N JO eS0T
‘g] UONDAS ISpUN UOTIRIS[IOL JO 95D
oz ur £dde 10u [[eys 21€1SUIDI 01 1YSIISH]) ‘IOAOMOH POIINOD0 PeY UONEBIS[IIE OU JI SB JANIANID ATy
UTBUIDI J[eYSs AQaIay PIINdas SUONESHI% pUR UIANSU A1IN0g S ‘Jomollog Aq wawajesuial uodn
‘IoJsuel], spun, aruondarg (p) 1o ‘Anueio Aneimownnsuy ‘Aousfe eropa) v £q parnsur are sysodap
250UM uonnmnsul ue uodn uUmelp si yey> tms Aue popiacid S{39Yd> SI3IYSEd 10 IO SIDINSEII)
“oayd Jueq Yoouo peyruad (9) ‘JapIo Aoucur () ‘ysed () :19puaT Aq pardsjas se ‘surio] Summofro)
9131 JO 2IOW 1O QU0 Ul sasuadxa pue suins ]uau!almsugel yons Aed Iomollog 1ey) anmbor Aewr Iopus]
‘e a1qeonddy ropun paprmord asimiagio se $sa7Un’ padueyoun SNUNUOD |[RYS “JUOWNISU] A11INJOS
sty AQ paumoas swns o) Aed 01 uonesiqo s Iomo01I0y PUR ‘uUSWNNSU] AUINOS SIY lopun syySu pue
£11ado1g oyt ut 152191u7 S IOpUYT 18N SInsse 0f annbal £qeiansesr et Jopua] se uonoe yans soxel (p)
pue Huswnnsu] ALIndag Sy Iapun s1ydu pue Lradorq oyl v, 1521l s Japusy Sunasiord jo asodind
2U1 JOJ palIndu] $a9] JOYI0 pue ‘saa] uonenjea pue uonscusul Aadord ‘sea) sfourone ajqeuosesi
‘0y polw] 10u Ing ‘Suipnpul ‘Rawnnsu] NS SIYl JuIojus Lt paumndur sasuadxs qe sfed (o)
SIIdWI2IFe 10 SIURUIA0Y 19130 e JO 1 nejap Aue s2ind (q) ‘palIndde pol UONRIS[AOIR OU JI SB 310N 21
pue 1uWNASY] A1UN29S SIYI I2PUN NP 9Q PjnoM UYL YoIysm swns [[2-12pusT shed () 1omollog 1yl
21e SUCIIPUOD FSOYL "tuswnlisu] Llndeg sup Surrojus ywawdpnl e Jo £fiws £3) 10 ‘aresurax 01 1ydu
5 Jamo110g JO uoreuIuLo) ayi 1oy Ayoads S me ajqesrddy se pouad sauio yons (q) Juawrnysug
fiunoag sty Jo 7z uonses 01 wensind f1adoig o Jo ofes alojaq skep 21 (&) 103591119 9Y) 01 Jond
un AUE Je panUIUOISIP JUIWRIISUL AJINDIS SIY] JO MWIWADIOJUD dARY 01 IYTLI 9 9AF U HLYS Jamotiog
‘SUONIPUOD UILIIYD S1I90UL IIMOIIO J[ ‘UOHRIIIIY IOV NBISudy 01 BN S 1ar00:0y 61
“J3MO1I0F U0 PUBWIZp JO 90110U ISYLINY INOYMM JUSWNNSY] AILIN0og sizy 4o panmuad
sotpowral Aue ayoaul Aew ropua] ‘pourad smp Jo uonendxs ayy o) soud suns 9saYy-Ard, 01 S[IE)
IomoI1og J[ uUSWnnSu] AUndag sl Aq paindas swins [[e Aed 1snw JamolIog UaTym UM ] UON0IS
114 20UBPIOOR UI UDAIS SI 90TI0U oY) 9I1Bp oY1 woy skep ¢ uey ss31 10u Jo potad e apraoad [reys
Rnou Iy, uouexa[;me JO 010U JomO1I0g AAI8 [[EYS Iopua] ‘uondo SIy) SASIISXA 1apUY] JI
-we] a1qeonddy £q pangmyosd
SI 9SIDISX2 YOMS J1 IIPUIT Aq PISIDISX3 29 10U [[eys uondo Siyl ‘JoAdMOL] -IUDWNNSU] ALIN09g SI
Ag paInaos swns qre jo iny un woufed srerpowm axnbol Aewr Jopuoy uosuoo uanum oud §IdpuY]
oy (PILIJJSUEI) 10 Plos SI JOMOLI0g U 1S919)Ul [E101joUaq B pue uosIad [RInIeu ® 10U SI [omoLIog
71 10) paijsuen Io ppos s1 LAtadorq a1 ur 1sero1uf Aue 1o Auadorg oy Jo ued Aue 10 [re J|
‘Iaseipind e o)
21ep AIMINY B 1B IIMOLI0G AQ 911 JO IDJSUBII 9Y1 ST YIIM JO 1UIUT 311 “JUSILI2ITE MOIIS 10 19RIIU0D
$3[es JUDWI[[RISUL ‘Paop I0] 1BIIUOD ‘pIdp I0] PUOQ € Ul PILISJSURIL §152J21U] [BIIAUAQ ISOU3 ‘03 pajlu]
Jou Inq ‘Burpnjour ‘Auadorg 2yl UI 15IMUT [BDAULq 10 [eda] Aue suesw Auadorg oy ur isarvug,
‘9] UOIIAS STY1 UI PASN S “Jamodlog Ul JSalajuf [rpyauag © 10 Aadolq ayy Jo Jojsuel], ‘gt

15 e
id or

o

i



UNOEEICIAL CERIEII4T e 0

Loan No: 00735732 Data ID: 568

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Barardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances Gefined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and
the following srhstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and ' berhicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any rospanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause /¢ permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaien ‘o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow znyoile else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (0} which creates an Environmental Condition, or (c¢) which, due
to the presence, use, or release of a Hazair’ous Substance, creates a condition that adversely affects the
value of the Property. The preceding two scotences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazarcous. Substances that are generally recognized to be
appropriate to normal residential uses and to méeinteaance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written upice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory dgency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition causcd by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private p2iiy, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Z'cthing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ara agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acteles2tion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nGt prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days foom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is mot cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 13 of 15 Pages)
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{Space Below This Line For Acknowledgment]
State of ILLINOIS §

County of @D / 4 §
The foregoing instrument was acknowledged before me this _ / é 2 day of jf?/u i # F V ,

20 by
MIKHAIL KAPELSON AND LARISA MULIK

——

T OmAST L/ ThIEK
{(Printed Name)

Notary Public

My commission expires:

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 15 of 15 Pages)
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Loan No: 00735732 Data ID: 568
Borrower: MIKHAIL KAPELSON

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of January, 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
EXECUTIVE FINANCIAL CORPORATION (the "Lender"} of the same date and covering the Property
described in the Security Instrument and located at:

1504 TOPP LANE #C
GLENVIEW, ILLINOIS 60025
[Property Address]
The Property inclwles a unit in, together with an undivided interest in the common elements of, a
condominium project )mown as:
TOPP LANE CONDOMINIUM’S

[Name of Condominium Project]
(the "Condominium Project"). f the owners association or other entity which acts for the Condominium
Project (the "Owners Assuciation”) holds title to property for the benefit or use of its members or
shareholders, the Property also irchides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. I alddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tkc "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condoninium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall premptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assccia.icn maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condorainium Project which is satisfactory to
Lender and which provides insurance coverage in the amouns (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "ex.ended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, froni voich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payiient to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowe: s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ihe loan.

Borrower shall give Lender prompt notice of any lapse in required property insviance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 (Page 1 of 2 Pages)
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Loan No: 00735732 Data ID: 568
Borrower: MIKHAIL KAPELSON

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of January, 2002, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™ of the same date given by the undersigned ("Borrower"} to secure Borrower’s Note to
EXECUTIVE FINANCIAL CORPORATION ("Lender") of the same date and covering the property
described in the Security Instrument and located at:

1504 TOPP LANE #C
GLENVIEW, ILLINOIS 60025
{Property Address]

The interest (rarz stated on the Note is called the "Note Rate." The date of the Note is called the
"Note Date." [ unferstand Lender may transfer the Note, Security Instrument and this Rider. Lender
or anyone who takes t'1e Note, the Security Instrument and this Rider by transfer and who is entitled 10
receive payments under tie Wote is called the "Note Holder."

ADDITIONAL COVENANTS:, In addition to the covenants and agreements in the Security
Instrument, Borrower and Lenderivither covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument i the Note):

1. CONDITIONAL RIGHT TO REFIX:

At the Maturity Date of the Note ang’ Scourity Instrument (the "Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a new MMatarity Date of February 1, 2032, and with an interest rate
equal to the "New Note Rate" determined in'accordance with Section 3 below if all the conditions
provided in Section 2 and 5 below are met (the "Conditional Refinancing Option"). If those conditions
are not met, I understand that the Note Holder is unfer no obligation to refinance or modify the Note,
or to extend the Maturity Date, and that I will have 1o zepay the Note from my own resources or find
a lender willing to lend me the money to repay the Note:

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option ai maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the ovmer of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my morihly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymients-immediately preceding the
Maturity Date; (¢) no lien against the Property (except for taxes and special s2scssments not yet due and
payable) other than that of the Security Instrument may exist; (d) the New Not¢ Rate cannot be more
than five percentage points above the Note Rate; and (¢) I must make a writien regquest to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required ned jyteld for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commiiment, plus one-izif of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New
Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument

Form 3180 1/01 (rev. 9/01) (page 1 of 2 pages)
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@]  TICOR TITLE INSURANCE COMPANY o

ORDER NUMBER: 2000 000367948 5C !
STREET ADDRESS: 1504 TOPP LANE C
CITY: GLENVIEW COUNTY: COOK COUNTY

TAX NUMBER: 04-26-4035-033-1003

LEGAIL DESCRIPTION:

UNIT NUMBER 1504-C IN THE TOPP LANE CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS.
"PARCEL") :

LOT 1 IN A. J. TOoPP, SR., OWNER'S SUBDIVISION OF THE NORTH 121 FEET CF THE NORTH
5 ACRES OF 10 ACI'ES LYING IN THE NORTHEAST 1/4 CORNER OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 ~'F/ SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHLifH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION
OF CONDOMINIUM OWNERSHIP FECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMaNT NUMBER 21721450, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ELEMENTS AS DEFINED IN THE DECLARATION OF

CONDOMINIUM SHOWN HEREIN.

LEGALD




